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REAL ESTATE MORTGAGR

(Leasehold Interest)

@ﬂ‘mﬁ s mort . March
> i gtge, nade this 29th day of
% by the mortgeyors, WATER FRONT RECREATION; TNC, ——— “——"

to FIRST FPIDFRAL SAVINGS AND TOAN ASSUIIATION OF VALCOUVER, a cor pora.ti.on,
‘the mortgagees

WITNESSETH:

WHERZAS, the State of Weshington, Department of Naturel Resources,
did by a cerinin lease, Lease No. 58985, besring dete of August 11, 1970,
et amended by document deted Febi-wery 10, 1972, a5 authorized under
RCW 79.01.096, 'demise and lease for purposes stated in its bid for
developmert and use wnto Water Front Recreatidn Ine., a Washinghon
Corporation, all end singulsx the premises hereinafter dederibed, all
28 located in “he County of Skemania, State of Washington, to wit:

Government Lots % and 8, Sectien 26, Townshin 7 lorth, Pange 6
Zest of the Willamette Meridien, having an ares of 88 L0 acres, more
or less. Subject, however, to an easement for right of way for access
road acauired by the United Sustes of America, United States Foresi

Servicve; and

WITRZAS, the term of sald leags is for n period of fifty-five
(55) yenry from June 1, 1970 %o June 1, 2095, sutdect tn ¢ reneunl
as provided by lew, Yater Fran:t Beorestion, Inc., a Verhinghon
Corporation, is ton pay to the Siste of Vashinston such fums st such
tiges ab a place designebed, 2ll in acrordance with the terms of zaid
Lease Vo. 58985 held ir the office of ile Depariment of latural
..esomcas, Stebe of \»as*m.*o.., and sz racorded unier Auditor's ¥ile
Na, 72521, records of Sammenis County, Weshingien; and

WHEREAS; in accordsnce wit' the terma of the lesase <nd
ike development plan subwitted o the Siate of Washingtol . the
rroperty hersin deseribed iz no% used rrineivally For naricultural
or farming vurposes; and

WEFZEAS, Vater Flont Resrestion, l:n, has sutsitted, ani

ax~nro"ei, an" resorded i e offies of the Audis o“ of fhkamani
Ceunuy, Washington, & F & &ni Survey of the aho"e dagarives

;':ﬂspert:; extitled "Water Yrowt Pooren eation, Ine," dated May 1k,

1671, on file and of record uader Auditer's File N, 73435

et page 306 in Bsoq "I oo Mizzallaneous Records of Skarsnia

Lounty, Washingion torather with avourtensnt easerent ns established

in writing on s2id wlat for the jeict use of the eres shown oz

yeaditayd on the plet, _WATER FRONT ROVPRATIONS, INC.

Feay
n thre

thig mort -age o First Federal favinzgs end Loan
Avnoeiatit. of ouver to sacurn an m'le-‘ntednm.,, 4o Firgt Federal
Zuvings end ooy Assotiation of Vancouver of money being loaned by
1% and 'bcrraml Ly the moriragor 4o construct e single family home
on Lot 109 as shown on “he atove referred 4o Plat and Curvey,
which %45 & port of the cbove demcribed plat and Survey on record in
the o 'ﬁ\ce of the Auditor of Bhka:snis County, Washington, and within
the wefuvs end bounds of the lega. deseriphion in lease Ho. 58985
hegatofire deseribed.
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¢ Yane
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WHEREAS, Water Front Recreatlon, Ine. did with approval
of tle State of Washington and in conformance with the urimary
lenre heretofore described, make, execube and daliver to the
nortgagor herein e document entitled "Cabin Site tease", & copy
52 which is hereto mitached end incorporated herein as if set out B
in full. i/
e

NOV THEREFORE, to secure the just iddebtedness of the
nmortgagor, to Firit Federal Savings aud Loan Asgoeiation of f
Vencouver, _ WATER FRONT RECREATION, INC o

) . >
make the covenants hereinafter stated and mortgages to First Federul
Savings and Loar Association of Vancouver, & corporation, mortgsge,
their eebin site leaschold interest, on the following real praperty
located in the County of Skamania, State of Weshington, tu wit:

LO? 109, as shown on the Plat end Survey
entitied Record of Survey Sfor Waterfront Pecreatlon,
Ine., dated May 1k, 197L; on file and of record
under Auditor's File No. 73635, at puge 306 of

Pezk "IV of Miscellenenus Recoirds. of Skewmenia
wolnty, Weshington, TOGITHER WITH an evpurtenant
easement as established in writing on said

plat, for the Joint use of the areas shown as
roadways on the plat, SUBJFCT Z0 reservaticns

by the United States of Azerica in epproved selection
1ist number 259 dated Mawch 4, 1953, and recordsd
September 14, 1953, at pesze 23, of Book 52 of Deeds,
under Auditor's File s, 62114, records of Skarmenia
GCounty, Vashingten ez follows:

|
|

", | Jthe provisions, reservetlons, conditions ‘
and limitations of Seetion 2h, Federal Power Act of |
June 10, 1920, us emended . . . and thé prior right : |
of the United States, its licensees and pernittees |
to use for power purposas that part within Fower 5 ‘
Projects Nes, 2071, 2111, and 26k," ‘

The lien of this mortszrge shall also extend over and
6 and shall cover eny future interest that the morigagor may
scqiire 4n the sald ‘eal preowerty; and slso all future oquipment,
appurtenances, or fis%ures, stisched 4o or beconing & part there- |
of, as such equijaent and apourbenances are hereinafter deseribed, : |
and also the rentals, issues and profits of the mortguged vroperty. :

The debt secured by this rortgage is in the orineipal sunm
of FOUR THOUSAND and No/100ths Dollary,
(34,000,00 ), payeble in _ Sixty {60 )
monthly instellments of Ui dundred Bix and 2l/100thsmmmwn.Dollars,
($ 106.2k ) esch, and the cebt secured heveby matures in full on
the  1sb day of _ April , 1979 , all in
necordance with the terms end conditions of one certain
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pronissory note evid°ncins thig debt which riote is b, xf d._ta wE8%
this mortgege and is meds, executed and delivered by Jr?ﬂe ot
to the mortgagee ccncurrnntlv with this mortgage end ey’ part ol
this conbtrect. o
Alsoy this rmortgage lien shall continue in force end exist

a5 securiiy for any ard all other advontes which ney heréaffer

ba pade by the nmortgages to the mortgagor, and -:.hs.ll continue

in force and exist as securdty for any debh owlug, or hersafter
to become owing, by the morigagor to the mortgagea. o

[3¥-Ye}

The mortgagors covenent that they are th2 owners o the
lensehold interest in the above deserihed p emises; thit the sate.
are now free of uncunbrence; thet this mortgage ls for the benalil
of the mortgagu_ for ite proper use end benefit for end during ul:!.
the rest; residue enéd remainder of sald term of years yeb Lo -¢ong
and unexplred; su‘b,jecu, neverthelnss, to the rents, rmrene.nta,
conditions, e.nd. provisions in the indenture oj’ leos’s mentioned
from the State of Washington; that by separata docusent they
have agsigned with .onsent of the State of Washington all of .
their »ight, title and interest in and to the ebové described
leasehold interest to tke morigegee herein as e sart of this
transaction and contrzct to bebter secure the nortgrgee; that
the State off Weshington has conse.led to the mortgagdr entering
into this trensaction; that they will keep the buildings end
other destructible property covered by thia no*‘t,,ag insured
against loss by fire, in a sum @b least equel to the mortgagee's
appraized value thereu?; such insurance contzzet shall be issued
by & responslble insurance compeny and the poliey evidsneing
the same shall be cdeliverad inko the posssasion of thre morigagae.
The said policy shell be endorsad by the notiga;or and shall
contain an aypropriaste clause providing thet the loss there-
undgxr, if any, ..bel" Ye payehle to the morigagse, In accordence
wita :r.ts intersst at the bime of loss., Fhe :ortgag,oz“ further
covenants that they '.a‘ill pay prompély all vremiums on Such insuvences;
and thet they will pay vromotly before dslirauneney any and ell
jinstallnents of taves, gpecicl sssessments and other governmental
levies, together with nll rentals end peymerss weauired of
then undar the cabin siss lease hereto attached, which may heresfiber
be levied against or becozne 2 lien upon this ovtgageé‘. propertys
that ’chey will keep the buildings end appurtenencas on the said
progerty in a gooc’i stata of repair, pll to the effect that the
velie of the said prop ert_r 8611 not Lz inpaired during the
life of this mortgs

%

<he mortgagor furiher covenants and asree’ that any
end all electric wiring, furnece end hes tlng systens, including
water heaters, burners, fuel storage bins end tanks, the plumbe.
ing, ventilating, weter and irrigation systems, the sereens
and sereen doors, built in mirrors, cupbosrds, cebinets, and
other things of like or similer character, and a1l trees end
garden shrubs, shall be considered as, and in cese of foreclosure
of this mortgege, adjuiicated to ba, fixtures, and a pexrt of
the nortgaged property, tud shall pass to the ourcheger ab any
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exsctbion sale resultiuy frop 2 foreclosure of this mortgege,
gad in the absence of foraclosuve, and during the life of ihis
rortgage; rone of such ilems shall be removew, naor thelr value
ir any wey impeired, by the mortgagor or their svecessor, In
event Szaction 5.09 of the master lease referred Lo below is
iuvoked for the protection ofi the morigegee, the above items
shall be considéred in the seme rdnner es il this mortgege had
tesn Yoreclosed, or in the event wortgagee obiains possesyion
through eny oklier nmeans tha itens ehove referred to shaell be
considered in like meaner.

Tha norigagor further covenents and agrees that the
loan seeured by this nrigage is mede upon the personal. char-
ecter end integrity of the murtzagor, as well as upon the securlty
offersd, and that thersfore thay will not convey this m. rsgaged
property, or any interest therein, without the consent of the
mortgagee, and if any such consent i3 given, end eny such conveyance
made, the purchaser nr greatee will, personally, assume and
egree o pay this debt. :

Now 1f the mortgagor shall fail to pay eny installment .
of princivel or interest upon the &ebt secured hersby or should
they 2ail to perform strictly any other covenants or conditions
of this mortgage, or the rote evidencing the debt sccuwred hereby,
or the covenants, conditions and terms of the lease indenture
with Water Front Reersation, Ine,., identified and referred to
2bavre, then, at the election of the moriges &, the whole dabi
secured hercoy shall becone immediately due and payeble and
nortgagee nay invoke wll or any of the teims of the lease miude
by the morigegor with Welter Front Hecreation, Ine. Tor the benefit
of & leading agency: In addition, those prenises in the master
leace frea the State of Weshington to Weber Front Recroation,
Ine. for the benefit of morizzgee ere herehy ircorporated &pecificelly,
end mortgagor sgrees to assign their esbin site ledse to nmortgagee
herein, referring to, but not limited to, Saciion 5.0l and Section
5.09, as 2mended by documant dsted February 10, 1972, of said
lease which state as follows:

"5,08" Insolvency of Tassee. If the Lasiee becomes inw
solvent ©r Banlerupt, or if a receiver is appointed, the
State may flencel, at its option, the lease unless the
leass nas veen used a3 collatetal with the Stete's consent.
Tf the Leassze should default ir o paynent to the lending
agenzy, the State, upon redquest by ths lender, shall as-
gign the losso t6 the lending egency who may, theredfier,
either operate the leased sit: or, with the mporoval of
tha Stave, assigh the leass.

"5.09" Status of Sub~lesses. Termination of this leese,
by cencellition or otherwise, prior to the leese uermine-
tion datz, shell vobk serve to cencel approved sub-lzases,
nor derrsogalie froum the rights of the lienhwolders of re-
cord, but shel. operate as an assignment to the Stets of
any and ell such sub-leasses, togethar with tle unrest-icted
vight of the State to receive all sut-leaue zayments therp-
in provided for from the date of said astigoment. Upon
terainstion of thin lease, by cancellation or otherwise,
prior to the termination dete ot seid lesse, the Lessee
sHall heve no clainm to sub-leass vayments end/or sub-lease
igproverent values herein contained."
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Or morigagee nay irmedistely foreclose this nortgege and the
tropevty covered: by this mortgage may be sold es provided by ‘
law, and in evenl, of suck essignrent or foréslosure salp or '
the invoking of iny othar remedy provided by law by the mortgngee,
shell be a perpétusl bar, toth in law end equity, against the
sorigagor and agiinst all persons elainting or to claim the premises,
or any pert thercof by, from, through or under che mortgag v

cr any of then,

At election of mortgzdgee, 1f it so desires, if mortgagor
saell feil to puy any installmert of ‘taxes, special assessments
or other governmental levies that may become due, or if they
shall fail to purchase spd ray the prenium or any policy of
insurance, then the mortgagee may pey or edvance such sums as
=2y be necessery to pay such tax assessaents, or govermmental
levy, or such insurance premium, and the omount so paid Ghall
te edded to and become e pvart of the debt secuwed hereby.

The mortgegor further agrees that if they should fail
N to meke the peyments es hervein provided, or should they fail
to perform any other covensat or condition of this contract,
ed in case of a foreclogure action; they mzree to pay, in addition
to the prineipel and interess +hen due, end in eddition ‘o any
items of expense ds eve zbove nenvioned, such sum 18 the court

=2y adjudge reasoneble as etforney's feed in susk foreclodure
setion.

The rortzagor furthew reoresents that the funds loaned
by the wortgngees and seoured by this mortgege are to be used
or improvements of the rortgazed premiseds,
DAIED %his 29th day of _ March s 1974
WATER FRONT RECREATION, ING,

ot L X
5ot et Y s

STATE OF. WASHINGTON

. 88,
County of Clark }

On this___29th day of Maxeh
si*=ed, a Notary Public in and for the Stat of.._Nashington
ond sworn personally aj peared R}lc ard W. Smith Bk, -
to me known to be the Yice Presidentuscc B2y REREXIRRKNNERY of
, WATER FRONT RECREATION, INC.

the carporation that executed the foregoing inistrument, and acknowlederd the sald instrument to be the frée and volin:

tary act and deed of said corporation, for the uses and purposes thata'n mentioned, snd on oith stated that-—_he
1 4 +

was - authorized o execute the sald insitument and thy,* the 2l affixed is the corporate seal of said

. A, D, 19.74, befsrm inc, the undes=
uuly commissioned

o2 H »
corppf\é'tgoq‘ o

g ‘4, A \{ . N
. wa toy-liand and offivlal seal hereto affixed the day and yearlin this castificute abave wrjtion.
1

"'b‘l})'l",'{,_\l\g j . — vt N
e R A Natary Publia in and fos the Sta)- of-HShington
“ -."i' .»;','.‘«;;o. vestding at Vancouver

(Acknowled by Coiporation, Pionaer National Title Iniirance Co, Fo;\yl L 29)




