BOOK s/

REAL ESTATE MORGGAGE
4
{Leasehold Tnterest) ~

This mortgege, maue this _29th  day of _March s
1974, by the mortgegors, WATER FRONT RECREATION, INC.

————— s e e - k ]
o TIRST FEDERAL SAVINGS AND LOAN ASSCCIATION OF VANCOUVER, a corporation,
the mortgzagee;

i WITWESSETH:

WHEREAS, tho State of Vashington, Department of Natural Resources,
did by a certain lease, Leuse No. 58985, bearing dete of' August 11, 1970,
as amended by document deted February 105 1972, as authorized under
ROW 79.01,096, demise end lease for purposes stated in its bid for
developzent and use unto Water Front Recreation Ine., & Washington
Corporation; ell and singuler the premises herelnafter describved, all
as loeated in the County of Skamania, State of Washington, to wits

Government Lots U and 8, Section 26, Towmship 7 North, Range 6
Enet of the Willamette Meridien, heving enerea of 88.40 eseres, more
or 1 38, Subject, however, o an easement for right of way for access
road acguired by the United States of America, United Stetes Forest
Service; and

VHEREAS, the term 6f said lessa is for & period of Tifty-five
(55) yeers from Juns 1, 1970 to dune L, 2025, subject Lo a renevel
as *ovided by law. Weker rrons Hecrestion, Inc., a Wachington
Corpiration, is to puy €0 the Stats of Washingion such sums &bt suach
times &t 8 place designated, all in accordance widh the terms of sald
Lease Ho. 58085 held in the office of 4he Department of letural
Resources, Shtete of Washingion, and sg recorded under Auditor's File
No, 72521, records of fxemenis County, Weshingbony end

WHEREAS, in accordsnce with the terms of the lease and
she devéloprent plen submiised to the Siate of Washingion, the
property .erein descrited is not used primeivelly Jor sgricultural
or farming purposes; ehil

WHEREAS, Water Front Recveation, Ine, hag submities, and
approved, and recorded in the office of the Auditor of Skemania
County, Washington, a Plat and Survey of fhe above described
property entitled "Water Front Recreztion, Tne." dated Mav 1k,

1971, on file end of resord upder Auditor's File No, 73535

ot page 306 in Book "3" of Miscellaneous Records or Bkemanis

County, Washington, together with apourtenent easement as egtablishad
in writing on said plet for ine Joint use of the erea shown es
roedways on the plal. WATER FRONT RECREATION, INC,

are entering into this morsgaze %o First Tederel Savings and Loan
Association of Vancouver o sameure an indebtedness; to First Federal
Bavings and Loen Assoziation of Vancouver of monay veing loaned by
1t and borrowed by the morigezor to consiruet a single family home
on Lot _ 108  as showm cn ihe obove referred to Plat and Survey,
yihich 15 & parb of the shove deceribed plet end Survey on record in
the office of the Auditor of Skamenia County, Washington, and within
the metes and bounds of the lepal deseriptinn in lease Yo. 58985
heretofore deseribed.
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WHEREAS, Vater Front Recrestion, Inc. did +ith approval
of khe State of Washington and in conformance «ith the primary
1phge heretofore described, make, execute and deliver to the
norhgagor herein & document entitled "Cabin Site Lease', o copy
?f which is hereto attached and incorperated herein as ¥° set ont
in full,

110V THFREFORE, to secure the just indebtadness of the
mortgagor, to Pirst Federal Savings and Loen Lesociation of
Vancotiver, WATER FRONT RECREATION, INC.

e L3
ke The covenante hereinafter stated and mortgages to Firet Federal
Savings and Loan Association of Vancouver, & corporation, mortgegee,
their cabin eite leamsehold interzst, on the Tollowing real property
located in the County of Skamaniz, {ftate of Washington, to wit:

1or 208 . os shown on the Plat and Survey 0
entifled Becord of Survey for Wateriront Recreation,
Tne., dated May ib, 1971, on Pile and of record
under Auditor's File No. T3635, at page 306 of

Book "o of Miscellanecus Records of Skemania

County, Washington, TCGETHER WITH an appurtenant
easement ns established in writing on sald

plat, for the joint use of the arcas shown as
roadweys on the plat/ FURJECT TO reservetions

by the United States of America in approved selzchion
1ist number 259 dated Mor-h b, 1953, and recorded
September 4, 1953, at mage 23, of Book 52 of Deeds,
under Auditor's File Mo, 62114, records of Gkamenia
Courty, Vasbington as follows:

", , . the provisions, reservations, conditions
and limitations of Section 24, Federal Power Act of
June 30, 1920, so amended . . . #nd the prior right
of the United States, its licensecc and permittees
to use for power purposes that part within Powe:
Projects Nos. 2071, 2111, and 264"

The lien of shis rortgage shall algs extend over and
to and shail cover any fubture interest that the mortgagor ray
acquire in the said real property, end also a1l future equipment,
sopurtenances, or firtures, atbached to or becoming a part there-
of, as such equipment and appurtenances are hereinafter described,
and nlso the reatals, issues and profits of the mortgaged property.

The debt secured by this mortgeqe is in the principal sum
of TOUR THOQUSAND and No/100thg Dollars,
(54,000,00 )» payable in Bixty {760 )
monthly installments of One Hundred Six and 2L /100khg s DOLLATS 3
(%106.2% ) eacu, and tHe Gevt secursd hereby metures in fuil on
the _ 18t day of April , 1979 , all in
necordonce with the terms and conditions of one certein
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promisgory note evidesncing +nis debt which note is of even date wfik&z
this mortgage end 1= rnds, executed end delivered Hy- the mortgagsy
to the mortgagee concurrenily with this mortgage and as part off

this conbract. X

Also, this mortgege lien shall continue in force end exinfy:
as securlty for zny awd 6ll other advances which may hereathar -
be mzde by the moripegse to the mortgegor end shall continga
in force and exist as seeurity for any debt owing; or hepeafber
to become owing, ty the mortgagor to the nortyagee.

The rmortpagors covenant thet they are the (wners of the ;
Jensehold interest in the sbove deseribed premises; that the sanmy
ere now free of encwibfance; thet this mortguge ig for the benaflit
of the mortgages for its proper usé and benefit for end ﬁ.urin:c‘a.;b* .
the rest, reslidue and reneinder of said term of yeers yet to care
and unsxpired; subject, nevertheless, to the reuto, covenants, :
conditions, end provisions in the judenture of lease mentioned
from the State of Sashivgton; that by seperate document they
hare pssigned with ¢onsent of the State of Washin gton all of
their right, title and interest in and to the rbove described
leasehold inberest to the mortgagee herein es a parkt of tkis
trensachion and esntract to better secure the mortgugee; thet
the Btate of Washinghon has conserbted to the mortgagor entering
into this trensasction; that they will keep the buildings end
othex destructible property covered by this mortzage insured
against loss by fire, in a sum at esst equel to the mortsagoaln
appraised value thersof; such insurance contrect shall be issued
by a responsible insurance company and the policy evidieneing
the some shall ba delivered into the possession of tde morigagee.
The said poliey shall be endorsed by the mortgagor and shall
cortain an approprizte clause providing thot the loss there-
under, if any, shall be payable to the mortgegee, in mccordance
witn 165 interest at the time of loss. The mortgagor further
covenants that they will pay vromptly all prenmiums on such insurancai
and that they will pay dromptly before delinquency any and all
installnents of towses, special assessments and other gavermmental
lavies, together with all rentals and payments required of
then uader thc cabin sits lease hereto attached, which mey nerenfter
ta levied agailnss oy bacome & lien upon thls meritzaged property;
thet they will kaep the buildings end sppurtenences on the seid
propety in u good state of repair, all to the effect that the
value of the said rroperty shell not be lmpaired during the
1life of this moritgess.

»

The mortgagor further covenants &nd agrees that any

end a1l eledtrie wiring, furnece and heating systems, ineluding
vater heaters, burners, “uwel storage bins end tanka, the plumb-
ing, ventilating, wat~r and lrrigation systems, the sereens
and s.reen doors, bullt in mirrors, cupboards, cobinets, and
other tiings of like or similar cha*acter, and 2ll trees ond
garden shrubs, sheil be cousidered as, end in cthge of foreclosurs
of this mortgage, sdjudicated to be, fixtures, and & part of

the mortgaged property, and chall pess to the purcheser at say
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execubion salz resulting from a foreclosure of this mortgege,
and i1 tha gbsence of " reclosure, and during the life of this

: rortgage, rone of such items shall b2 removed, nor thele value
in auy wey impaired, bv the mortgegor or their successor. In
evant Saction 5.09 of the mester lease referred to below is
invokad forr the protection of' the mortgagee, the above items
shall be considarad in the same nanmer as if this rmortgage had
besn roreclossd, or in the event mortgages oblaing ro.mnssi'on
throuzh any ofner means the items above raferred to chall ba
copsiderad in like manner,

The morsgegor further covanents and egrees that the

loan seeured by this moridgage is rade upon the personal cher-~
gcter and integrity of the morsgagor, as well as upon the sepurity
effared, arnd thet therefore they will not convey thin morizoze

. p*-cnert‘,', or any interest théerein, without the consent of %he

. morigegée, and i anr such consent is given, and any such oaveyaunce

medes, the puv¥c.eser or grantee will, personally, nssume aad
agrase to pay this debdb.

low if 4he morsgsgor shall fail to pay any installment

of principal or interest upon the debt secured here‘by o should
they fail te perior= aur..ctlv any other covensnts or conditions
o:" this mortgage, or the note evidercing the debt secured hersoy,

r the covena ::ts, conditions and wernms of the liass indenbure
vi th Water Front Recraation, Ine., identifled and referzed o
above, then, at the elsction of the morigages, the whola datd
secursd hereby shall become irmedistely due and payoble and
mortgagee nmey iavoke all or any of the ferms of the lease .....dp
by the :-.or‘:..:;e.gor with VWater Front Pecreation, Inc., for tha benefit
of & ..e'mmg egeney; In oddition, those premises in the master
Jeass fron the Bhate of Washiaston to Vater Front Reersatlinon,
Ine. _or the banefit of morizagee ere hereby lncdrmoraiad cneeifizally,
and morizasor azre=s to 2ssign thelr cebin site louge bo mortiages
herein, relerring o, n‘.m not 1imited to, Szebion 5.08 and Saciion
5.09, s amended by docunent deted February 10, 1972, of snid
lease which stake as follows:

"5, 08" Iuzolvency of Lansae, | If the Lessee becomas in-

gsolvent or barkruph, or if a receiver is eppolinted, the

State may cancel, at iks option, the lesse unless the |
leasa has begn usad 28 collaterel with the Stete's conseit.
If the Lessen should default in o psynent to the lending
agency, the State, upon requast by the lendsr, shell as-
aign the lesase Yo the lenrding wgency who way, i jersefber,
eithar nperate the leased site or, with the approval of
thn Staga, assign the lease.

abus of Bub-leages. Termination of this leass
by con n or otharirize, prior to the lease termina-
tion ﬁ.,te, 11l nos serve to cancel avproved sub-Tenses,
nor darroze ‘e fréem tha rights ot‘ the limnholders of re-
cord, bul shall operate as on agsignment to the Stabe of
ary and 21l such sub-leasas, to.,,fathnr with the unrastrichaed
rizhs of the Bizte to receive all subwledse payments bhare-
in provided for foaz 4hz dabte of s-id esalgmment. Upon
termlnation of this lease, by concellation or oinerwice,

«  prisr to the terminetioa t.‘ntv of said lesse, the Logsas
shall hava no olain to sub-lease pn,{nsn‘as and/or sub-lease
ieprivrensnt values hersin contnined,'
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0¢ mortgagee may immediately foreclose this mortgage and the
property coverel by this mortgage may be sold as provided by

law, and in event of such assignment or foreclosure sale or

the invoking of any other remedy provided by law by the mortgapgee,
shell be a perpetusl bar, both in law and equity, agzainst the
mortgegor and ageinst all persons clelming or to wlaim the premises,
or any part thereof by, from, through or under the mortgagor

or any of them.

At election of mortgagee, if it so desires, if mortzagor
shell fall to pay any instellment of trxes, specia.l assessments
or other governmental levies that may become due, or if they
shall fall to purchase and pay the p' emium on auy policy of
insurance, then the nortgagee moy Puy oY advance such sums ag
mey be necessery to pay much tex assessments, or guvernmental
levy,; or such insurance prenmium, and the smount so paid shell
be added to and become a part of the debt secured heveby,

The mortgegor further agrees that if they should fail
to meke the payments &4 herein provided, or should they fail
to perform any other covenant or condition of this contruct,
and in case of & foreclosure action, they sgree to pay, in addition
to the principal and interest tien due; and “n addition to any
items of expense as aru above pentioned, surh sum as the court
may edjudge ressonable as attorney's fees “n such foreclosure
action.

The morigagzer furthsr reoresents that the funds losned
by the norigegess ani cecured by this moripgage are to be used
for irprovements of the mortpaged premices,

DATLD this 20th day of Mareh , 1974
VATER FEQNT RECREATIONS, mme. .
By, . T, ﬂw»-'_;

y gret

STATE OF. WASHINGTON "
9,
(Zounty of .. Clark . m—.ju

Ont this. 29th day of, “.““h - +AD, I‘)_.Z_‘.‘, before me; the under«
pigned, o Notary Publié in and for the State of.... Washineton duly commissioned
and sworn personally appeared. . ... Richard N, Smith XA
to me known to be the, - oo . Vica- Prumdcnt BHA o o e e i BECF B R F XTGP ARTVGK, of
. WATER FRONT RECREATION, INC.... . e v o memamn s
the corporation that exeeuted the foregoing instrument, and . sknowladged the smd instrum sn, to be the frel. nnd volun-
tary act and deed of said corporation, for the uses and purposes therein mentioned, ur | on onth stated that..._. he

was . huthorized to execute the said instrument and that the aenl ff od is the corporate seal of said
carporation, P

WITNESS my hand and official seal hereto affixed the day and year / thz;’cerhf.mte uhovzx written,
I .
i S K / V.

Notary Publnc in and for the Slnte ufm—wn%ﬂn&@.‘:_r__‘
A Vantod\rqm iy g
s N4

Ploneer Natlonal Title insuranee o, Form I 19)
®+
L
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