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exezution sale resulting frem e foreclosure of this

and i th2 abaence of forecluswrs, end during tha 1

mortgngze, none of sueh items skall be renoved,

in any vey imgeired, by the morisegor ov Sheir

event Besetion 5,09 of the mester lease refarred to

invekad for the protection of the morigazee, tha above iteng
shall be considered in the same renner es &7 this mortgzage had
beszn foreclosed, or in the event mortgeges obiains possession
through any other meens the itens above referred Lo shall ba
considerad in Llike mennar.

The mortgagor further eavenants and egrees thet the
lozn secured by this morigage is meds upon the personsl char-
gcter and integrity of the morizagor, as well es upon the sacusity
offered, and that therefore thay will not convey this cortgaged
property, or any interest therein, withaout the conszak o thue
wortgagee; and if any such corsent is given, and any such conveyance
cuede, the purcheser or grantes will, persosally, assunis apd
agrae to pay thia debs,

Dow if the moritgugor shell fail te ray "Any dnsballoant |
of principal, or intersst upon the debs secured herdby of sanould
they fail to perform strietly ary othsx covananis or conditions
of this mortgage, or inz noie evideseing the 2sb* sscured hereoy,
or the covenants, condi .ons and ter=s of tha lease indenture
with Water Front Reoreation, Inc., i8entiZied ané refarred to
gdvova, then, ct the election of the morigesce, the wnole debh
secured harebvy shall Secoms izmediobaly due and sayablas and
mortgagee may invoks 21l or any of the the lasse made
by the mortgegor with Vater Fromt e 2. Por thy berefis
of a lending egencyy In addition,
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leese from the Stece of Yashiszton
Ine. for the Vensfit of cortzigee ax
and norigagor agrees to assign that
hersin, referring o, bub not Llimised
5,02, ad amended by focument debed Febeu
lease which state a3 follows:
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"5.08" Insolvenev o I,
solvent or bankrupt, or if celver
Steve may cancel, at its option, th
leass hes been used as collatersl with
If the Lessee should dafauls irp a paymen
ageucy, the State, upon reguest by ths
giga the lease to .hz lending aganey vho
elther opgrate the leased site or, wis
the Btete, assign the lease:
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"5.09" Btatus of Sub-lesses., Terminaticn o
by cansellation or otherwise, prior 4o the leas
tion date, shell nou servs tn cancel approved sub-l
nor derrogate from the rights of the lienholders o2
cord, bub shell operate a3 on assimnment to Lhe 3t
eny and all ouch puh-lezses, togehher with tha unrestricted
right of the Btate to receive all sub-lesse ray2ents there-
in provided for from the date of ssid assign=ent. Upon
ternination of this lease, by eanesilation or oShervise,
prior to the ternminstion dete of peid lesse, 4he Lassse
shall, heve no cleinm to sub-lenge peyments and/or fb-lesse
icprovensnt valuss herein vontained."
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Or bortgagee may immediately foreclose this nortgage and the
proverty coveved by tids mortgage pay be sold es provided by
law, end in event of sush eeslgnment or foreclosure sale or
the Invoking or any other remedy yrovided by law by the mortgagee,
shell be a perpetual bar, toth in law end equity, ageinst the
ot™gzagor and ageinst all rersons cleiming or to olaim the premiges,
or e.y rart thereof by, froz, through or under the mortgagor
or eny of them, .

at election of rortgeges, if it so desires, ¢ nortgagor
shell feil to pay any installment of taxes, speelal essessmente
or osher govermmental levies that ray become due;, or if they
shall Teil o purchese and ey the premiuz on any policy of
lnsurance, then the mortgagee may pay or sdvance such sums as
nay be necessary to pay such tex sgsassmentz, or governnental
levy, or such insurence prepium, and the amount seo vaid shell
be added to and beceme a pert of the debt secured ‘hereby.

The mortgagor further aqrées that if they showld fail
to meke the payments s hereig trovided, or should they fail
to serform any obher coverant or vondition of this contitact,
end iv case of a foreclostra achion, they ogree o Pey, in addition
©0 the virincipel and intersss “hen due, and in eddition to any
tens of ewpense as ave akova Eentioned, such sum #5 the aourt
ey edjwige reasonable no Storney's Tees dn such foreclosure
aatim,

The cortge~ar further pan the funds loaned
Zorigagess and gsenured & gage ars to be used

ATED thds __ 29th . ne Mareh Th
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VATER ¥RONT RECREATION, INC.
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Clark
County of. J

On this___22th duy of. March A, D. 1974, before me, the under-
signed, a Notarv Puhils in and for the State of_. _Washington duly ied

STATE Or_ WASHINGTON }
68,

d sworn petsonally appeared Richmjd N, Smith KK ‘ ,
:‘: m‘:: l:n:vl:n :o be :’h&PP Vice _ President dk SRR RERFRRIVEYY, of
WATER_PRONT RECREATION, ING. 7 » ‘
the cotporation that exccuted the toreguing instrument, and acknowledged the :éa.id instriment to be the free and volun.
tary act and deed of said corporation, for the uses and purposes thersin mentioned, and on oath stated thuL_.l:e
was autharized to etecute the ald instrument and that the sea] affized is the cotporale seal of said

carporition,

->}Wi'TNEQ.“¢ my hond und official aeal hereto affixed the day an yenr/ini this cer!iﬁ‘&t( ahove ‘wxmen.
;" "\Q.‘:’:}? ’{; ' ST B A X ‘);?J/ -
UB L\c,\"‘ e ; Notary Publie in and for the State of. W""‘iﬂx"""
Y \g_')'f,'*ée‘: residlig s VenCOUVEr
b8
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