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Real Estate Contract
(Corporation Form)

Printed for Distribution

Lawyers Title Insurance Corp.

THIS AGREEMENT, made and entered into this 1st day of December, 1962

between  COLONIAL INVESTMENT CO. (a Washington Corporation)

hereinafter called the “seller,” and JEWELL D. VAN MATRE and LEILA ¥, VAN MATRE, his wife

hereinafter called the “purchaser,”

WITNESSETH: That the seller agrees to scll to the purchaser and the purchaser agrees to purchase of the seller
the following described real estate situate in &géa%({gny, State of Washington, to-wit:

South 820 feet of the NEL of the NEZ, Section 29 and South 820 feet
of NWE of the NW%:, Section 28, all in Township 2 North, Range 6 E.W.M.
together with right to use existing easements and rights of way now of
record.

Subject to all easements and rights of way of record incléding timber
deeds, if any, and roads now used by public.

There is a mortgage of record executed by Roland E. Schedeen and wife
which is to be released .or satisfied of record as to the property
covered hereby when this contract is fully paid.

In case of suit to collect any installment or enforce any prov151on
hereof, purchasers will pay a reasonable attorney's fee.

with the appurtenances, on the following terms and conditions: The purchase price for said described premises is the

sum of m=—==—- - TwentysFive Hundred — o mmmmmm e e Dollars,
of which the sum of S8¥enty=LL¥EL&RN0/100" wovmemom oo et e “Dollars ; +
has this day been paid, the receipt whereof is hereby acknowledged, and the balance of said purchasé price in the sum

of cmmcce—a Twenty«Four Hundred and Fifty =e--cmcmcmccmmacccima— Dollars
shall be pand as follows:

$25,00 or more on or before the lst day of Jamary, 1963 and a like sum
of $25,00 or more on or before the lst day of each and every consecutive month
thereafter until the full balance with interest thereon at seven per cent (7%)
per ammum is paid. Each payment shall be applied first to interest and remain-
der to principal.

Each installment constitutes a separate and district promise to pay
on the part of purchasers.

It is understood and agreed that purchasers will not cut or remove any
timber, trees or wood from the property without the wrltten ™ rmission until
this contract is paid in full.

(1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments that may as between grantor
and grantee hereafter become 2 lien on said premises.

(2) The purchaser agrees, until full payment of the said purchase price, to keep all buildings on said described premises
insured to the full insurable value thercof against loss or damage by fire in some company acceptable to the seller and
for the scller’s benefit as his interest may appear and to deliver all policies, renewals thereof, and premium receipts to
the seller. -

(3) The purchaser agrees that full inspection of said described premises has been made and that neither the seller nor
assigns shall be held to any covenant respecting the condition of any improvements on said premises nor to any agree-
ment for alterations, improvements or repairs, unless the covenant or agreement relied on be in wrmng and attached to
and made a part of d‘contract

(4) The purchascr assumes all hazards of damage to or destruction of any improvements now on said premises or hereafter
placed thereon, and of the taking of said premises or any part thereof for public use; and agrees that no such damage
or taking shall constitute a failure of consideration, and that in case of such damage or taking, all money reccived by
the seller by reason thereof, less any sums which the seller may be required to expend in procuring such money, shall
be applied as payment on the purchase price herein, or at the election of the seller, to the rebuilding or restoration of
such improvements.

(5) The seller has procured or agrees to pr(;cure mRSE_Ei._.J%t gom.&éhgcu%wcelﬁhmme

Gorpacatian a purchaser’s policy of title insurance, insuring the purchaser to the full amount of said purchase price against
loss or damage by reason of defect in the title of the seller to the said described premises or by reason of prior liens or
encumbrances not assumed by the purchaser under this agreement.

(6) The seller agrees, on full payment of said purchase price in manner hercinbefore specified, to make, execute and de-
liver to the purchaser a good and sufficient arranty deed of conveyance of said described premises.

(7) Time is of the essence of this contract, and in case the purchaser shall fail to make any payment of the said purchase
price, promptly at the time the same shall fall due as hereinbefore specified, or promptly to perform any covenant or agree-
ment aforesaid, the seller may elect to terminate this contrace, and upon such election being made all rights of the pur-
chaser hereunder shall cease and determine, and any payments theretofore made hereunder by the purchaser shall be
retained by the seller in liquidation of all damages sustained by reason of such failure, and no waiver by the seller of
any default on the part of the purchaser shall be construed as a waiver of any subsequent defaule.
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Service upon purchaser of all demands, notices or other papers with respect to such declaration of forfeiture and
termination may be made by U. 8. Registered Mail, sent to purchaser at the address of said premises, to-wit:
, Or at such other address as the purchaser may in writing indicate to the seller.

(8) The purchaser shall be entitled to possession of said premises on____immediately
and to retain possession so long as purchaser is not in default hereunder. The purchascr agrees to keep the buxldmgs

and other improvements on the premises in good repair and not to permit waste and not to use the premises for any
illegal purpose.

(9) In case the purchaser fails to make any payment or to insure the premises as herein provided for, the seller may
make such payment or effect such insurance, and any amount so paid by the sellet, together with interest at the rate
of 10% per annum thereon from date of payment until repaid, shall be deemed a part of the purchase price and become
payable forthwith, all without prejudice to any other right the seller might have by reason of such default.

IN WITNESS WHEREOF, the parties hercto have executed this instrument in duplicate the day and year first herein

written.
COLONTAL INVESTMENT CO,
/W(ajo A Oorporatfon
By_- W £ -
« President
- - ‘207 %
By. Zf/(,/,&l._ y 4/&/
ABSista Secretary
// Sfrevell ,(9 Las 77
‘3?/?/6)1/ f /L/ Z//m, )ZZ;J(/LMJ
STATE OF WASHINGTON /
S8
Cou_nty of King
On this lith day of Decenber A. D, 19_62
before me personally appeared - Bryce Little apd Willi it , to me known

to'be the__ fresident and Assist‘an‘b- Secretary

of the corporation that
executed the within and foregoing instrument, and acknowlcdgcd the said instrument to be the free and
voluntary act and deed of said corporation for the uses and purposes therein mentioned, and on oath stated
that the ¥ wwere authorized to execute said instrument and that the seal affixed ‘thereto is the cor-
porate seal of the corporation.

’ IN WITNESS WHEREOF, I have hereunto set my hand and affixed my oﬁicnal seal the day and

year firstabove. written. g v Cf '7'_7 z 2 3
. e - e - . a,‘( » .

Notary Public i and for the State of Washington, residing at &a’ctle

—— .o

rd qq

STATE OF WASHINGTON. _355,) - th'ﬂﬂll EXCISE TAX

County of " Skme/ﬂﬂm | MAY13 1963 & oo,
ﬁéﬁ"‘

On this 4;& day of -, December . A D, 1962 bcforemé

JEWELL D. VAN MATRE and IEILA F. VAN MATRE, his wife By
to me known to be the individual 8 described in and who executed the foregoing instrument, and ac-
knowledged to me that  they signed and sealed the sajd instrument as  their free and

voluntary act and deed for thc use and purposes therein mentiong

Witness my hand and official seal hereto affixed the day

. it/
oo : Pubh in and for the State of Washington,
residing . )
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