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funds accumulated under this patage.ph shall be applied us a credit agalast the umount of the peincipal then tepgining: dug
undes $3id note,

Furthermare this mortgare alss. deenres any advances which the Modgagee may make to the Morigagors, of their
succéssots in title or Interest, for ny purpose, at any time before the release and cncellation hereof, but at no im. shall such
advafices together with the balanes remaining due upon the atiginal obligaiinn exceed the sums first secured hersby, nor shall
the-verm of this martgage be increased, ptoviding, howevet, that nothing i this parsg phi- contained shall be sonsidered as
timiting the amounts that may be secured heceby when advanced to pretect Murcgagee's security. or in. accordanice with other
covenpnts contdined lierein,

It s further snutually covenianted and agreed by snd betv:een the parties hereto, for themielves. thelr hielts, personal
Topresentatives, suceessars and assigns, thaé the owner and holdet of this mortgage and of the gmmissury note secueed thireby
shall havz the right, wathour noties, to grant to any person lishly for said mortgage indebiedness, any extension of time for
narment of Al or any pare thereof, withowt in any Wiy afféeting the personal hiabilty of any party abligoted to pay such
MdehiGinesy,

IT 18 FURTHER ENPRESSLY AGREED: Thar should the suid Movzapors, fail o puke payment of any taxes or
other charges payable by them as hercinbefore .}pm.d, o sutfee satd premises 0 heame subjeer 1o iny lien or ercumbrancs
hatinz, pricedence to s mmtf.:g L 3% Fereinhelore provided agsins, the said Morgiagee may, ar s opdon, make payment
thereof and the amount so paid. With initerest thereun at the rate of e pev cent (I077) per annum thall be added o and
become - part of the debt sccured by this’ mortgage. withous, waiver, however, of any cighs of sail Mortgagee arising from
the heeach’ of any of sid covenants, The Mortgagee may colleet o nonthly late charge dor to exeeed two rents (2¢) for each
ane dollae (SL.00Y of each prvmens more than ten (10) alays an arrcars to cover the extra oxpense Involved in handling detinquesic
paymentst without prejudice, however, o the Mertgagee's tght to winsider each such delinquency s breach of covenant by
the Mortgagor,

In the event the seenrity is sold cither by Jud or contrat of sale or wtheswise eonteed 10 any person or pasty, and - this
mortgage Jebt remain onpaid at ume of sale, then at the uptiun uf the Murrgagee, after written notice by United States Mail 1o the
Morggagor. the sate of intcrest upon the mdehedmas seenrl forehy shall, from amd afie the sate of exercise of thie aption, be
inevcased qo the extent of 1o peeceas o such lesser sn av the Mortgagee shall elece, provided said bptioa shall hever bie used
th establish an foterest rate in exeess of the maximum allowed by law and of this moraige f5 assumed, Motigagée's assumptioty
fee or jnsutance transfet charge shall be paid by assuming party,

While not in default, the Mortgagors may co'leer amd enjoy the tents, issues and profits padised ereby, hut [n case
of default in any payoien, or sny Jefanle under § tovisions undertaken by che Maregagors herehy, the Mongagee shall hive (he
right o eollect such rents, issues and peofits and to expend sueh postion. thereo? as may be pecessary for the maintenance amd
wperativon of seld property and apply hie halace, less peasunable eosts. uf sollection, upon che indebiedngss hereby secuped
watil all delinquent pagments sh.llrhuw heen Tully disclarged,

In die event auit s institwded o ofect such forcclosure, the said Morgager, its siccessors or 433105, MAY recover
therein as Ao fees 96t ab gy e Gourt may adjudge reasonable and shall pay such reasonable cost of searching reconds
sl abstracting th: same as avcessanly may be merred ity torcelosing this mortgage or defending e sune, wihid sunis hay
he inctuded i b ecres of foreclosure, Upon sake in any foreclosure proveedings the eatire trace shall be sold as one parcel
and the puechaser at any such safe stafl be et sheo fmmedi and of the above premiscs,

That in the evnt suit is sstituted o effect such forcclosure, the said Motegagee, is suicessors or assgng, dhialt a3
& matter of right and without regard to the sfficier cy of the secutity or uf waste or dinger of misapplication of any of the
Kmpcrlms of the Mongagars, be entitled forthwith to have a receiter 4 punted of all the property hcut?' mortgaged, and the

foztgapars hercy exproaly comsent 1o the appantment of o reever by ang court nf vompatent qurisdicnon and expressly

Arpulate, covetant amd g Bt sich recever My reiaue in possessions dd amteal of i mongaged Propiury s the
final deteeminaton of suh st op proceeding,
Wherever the teem mongagors” veaurs Beran it Akall mean. “wergagor” when oaly one person oxecutes this
doomment, and the .'mlnlm; hereundir shall be ot and seeeeal
v .
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Vancouver, Washington
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;

MOBTEAG

NCOUVER FEDERAL SAVINGS
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STATE Of WASHINGTON, E
COUNTY OF CIARK 4
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On this day personatly appeared befote we, | o048

K Beakn i St e Hleaa

o e known tu be the individualy descabed horen and who exeeuted the within sid foregotng instrument, and ackhowledged

e ety sigoed the sume o PRl feee and voluntary act anid deed, foF e
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