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REAL, TSTATE MORTCAGE i &
{Leasehold Interent)

[ - b .
VoA e 1 Thigtmertgege, made this 21st . day of May ,
0% T 1078, by the mortgagors WILLTAN T, THYEODEAUX and BATRTOTA A
¢ " HIEODEAUX, husband snd wife, to FIRET FIDERAL SAVINGS AWD I9AN

“a - ABFOCIATION OF VANCOUVER, b corporation, the mortgagee;

CoTo L WriimseIE:

: e ¢ WHSREAS, The Btite of Washington, Department of Natwral
B ‘Resowrces, did by e tertain ledse, Yense No, 58985, bearing date

T pf‘ Avgugt 114 1970, 45 ainended by docuitent dated February 10, 1972,
’ o nuthordzed under HOW 79.01,096, demize and lease for purposes

Vi #tuted dn lts bid for development and use wato Water Ftint Recremtion
P Ines, o Wavkington cdrporation, sll and sisgular the premipes herce
S \) iusfter deseribed, all as located in the County of Skamania, State

of Wathington, to wit:

i

R (

U Government Lot 4 and 8, Section 26, Townsaip T North,
Range 6 Fast of the Willemette Meridian, having aii aree of 88.k0
aeres, more or less. Subject, however, 4o an eisement for right of
wiy for aceens rond acquired by the United States of Ameriea, United
Btates Forest Servica; and

VHEREAS, the term of @ald lease is for a period of fifty-
£ive (55) yeuvs frem-June 1, 1970 to June 1, 2025, subject to o
reneval og provided by law. Water Front Recreation, Incs, a Washe
ington corporation, is te pay to the State of Washington such sume
ot such times et a place designated, all in accordance with the
terms of sald lesse No. 58985 held in the office of the Departmer
of Netural Resourc.n, State of Washington, and as recorded under

Auditor!s File No. 72521, records of Skamania County, Washingtons
and

WHEREAS, in accordencé with the terms of the lesze and
the developme it plan pubmitted to the Btate of Wushington, the pro-
perty lherein deséribed is not used princlpally fise agricultural
oy farming purposes; end

WHEREAS, Water Fronk Recreation, Inc. has sibmitted, and
approved, and recorded in the office of the Auitter of Skamania
County, Washingbon, a Plat and Survey of tle above deseribed pro-
perty enbitled “Water Front Recreation, Ine." dated May 1%, 1971,
on file tdd of record under Auditor's File No. 73635 at page 306
in Book "I" of Mimcellsneous Records of Skemania Uodnty, VWashington,
together with appurtenant easiment as established in waiting on

A geld plab for the Joint vse of the aren shoim as roadweys on
o/ the plat, Willlem T, Thibodes.x and Petriels A. Thibodeaux, husband
heT and wife are entering into tiils mortgage to Firot Federsl Savings end
o *i; “e. o loen A,sai;oia‘hiou of Vancouver to gecure an indebtedness, to First
AN Federdl Pavings and Loan Ascociation of Vancouver of money being

iggned by It and borrowed by the mortgugor to construct & aingle
£enily hpre on Lot 46 au shom on the ehove reforred to Plab
and itﬂ'\ﬂ, ¥y which 16 o part of the above deperibed plat and
i t
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Survey on Yectrd in the offies of the Adfitor of Skemanis Countff, ‘
Wasbington, anl within the metes and bouijds of the legel deseri; Wdon
in Lesge Fo. 58085 herétoforn.described., ' ‘*\1§
, L Ty \
* WHEREAS, T#ter Prart Recveation, Inc. did witl approval ;
of the State of Washington and ia conformance with the primary
lease heretofére described, make, execute and deliver to the

mortgagor herein a document entitled "Cabin Site Leasa", & copy
gt gﬁh igfhereto attached and incorporated hereir ag ir set out
n T : .

NOW THEREFORE; to meacurd the Just indebiednes: of the
mortgagor, to First Felerol Saviags and Loan Adsociation of
Vancouver, William T Thibodewnwx and Patrieie A. Thibod:uux,
husband and wife, make the covenants héreinefter stated and rovtgages
to First Federal Savings and Losn Asseciaticon of Vancouver, s corp-
oration, merigagee,; theily cebin site leasehold interest, on the follewing
reul property loeated iu the County of Skemania, State of Washington,
to wit:

10T 46, as shown on the Plat and Survey
entltled Record of Survey for Waterfront
Resreation, Ine., deted May 1k, 1971, on
file and of record under Auditor's File
No. 73635, at page 306 of Book "J" of
Miscellaneous Records of Skamania County,
Weshington, TOGETHER WITH an appurtenant
suntment ag establiclied in writing on
gold plut, for/ the joint use uf the
aweens shown ag roadways .n the plat.
SURJECT TO reservations Ly the United

tates of America in approvéd selection
liet number 259 dated March ¥, 1953, and
recorded September b, 1953, at page 23,
of Book 52 of Deeds; under Auditor's
file No, 6211k, reccrds of Skamanie County,
Vaghington as follows:

¥, « . the proviusions, reservations,
conditions and limitetions of Section 2k,
Federal Power Act of June 10, 1920, ag
amenided . . . and the prior right of
the United States, its lidensees nnd
pernittees to use for power purposes thit
part within Power Prejecty Nos, 2071,
2111, and 26h4.%

The lien of this mertpage shall sluso extend over and
to and shall aover any fubture interest that the mortguger may
acquire in the sald redl property, snd alse all future equipment.,
eppurtenances, or fixtures, attached 16 oF hecoiing & part there-
of; as such equipment and appurtenances are hereinafier deseribed,
an\ also the yentals, issues and profitn of the morfgaged property.

The dsbt secured by this mortgagé is in the principal sum
of Tive Thousand and No/100th Dollars ($5,000,007; paysble in Onee
Hundred Twenty (120) monthly instnllmints of $60,01 each, and the
debt necured horeby matures in full ol the lst dey of July, 1983,
all if acdordande with the teriis and ponditions of oné certily
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promisgory nove evideneing thig debh which nube lp of even dhtswitha ,

this mortgage and 1s made, executed ond delivored by the ml‘a‘rg spon

to the mortgagee concurrently with this murtgage and’as psrrﬁ"@fz o

thie contract, . s L O R
Algo, this mortgage lien shell céntimme i fovive nudl exist), . . dy o

a8 seenrlty for any and all other advarties which mey hersofter A ‘

be made by the mortgagee to the mortgagor, and ehnfl vontdmys L

>

in force and exist as security for any Webt ovilng, or hereaftor & .. @

to become owing; by the mortgegor to tli mortgnges, \ i
The mortgagors covenant that -they dre the owmers of the k. :

leasehold interest in the ahove deseribed prémisen; thet the mame | " /.

are now free of encumbrance; that thie rortgage is for the beneris \\ s

of the mortgegee for iy proper uce snd beneflt for and during all o

the rest, residue and remuinder of snil term of years yot to"ccme | 2

and unexpired; subject, neverthelest o the rents, covenanto, 3 :

conditions, and provisions in the Iudenture of lehse mentituad

from the State of VWashingtony that by sepavate document they h .

have asssigned with cousent of the State of Washington all of : o

thelr right, title and interest in and to 4hs dbove feperibad

leaseliold interest to the mortgagee hereln s a part of this

transdction and contract to bester securd the mortgagee; thet

the State of Washingion hes contented to the mortgagoy entering

into this transaction; that they will keep the buildings and

other destructible property covered by this mortgage insiwed

against loas by fire, in a sum at least equal to the mortgagee's

appraised value thereofy such insurance contract shall be imaued

by a responsible dnsurance démpany and the poliey evideneing

the same shall be delivered into the possession of the mortgagee:

The said policy shall be endorsed by tle mortgagor and ohall

contain an approprinte c¢lause providing that the loss there-

under, if any, shall be payable o the mortgagee, i accordance

with its interest at the time of loss, The mortgagor further

covenente that they will pay promptly sll premiuge on such insurancey

and that they will pay promptly before delirquency any and all

installmenta of taxes, special assersments and other governmental

levies, together with all rentuls and pnyments required u

them under the cabin site leasi hereto atiached, which may heveofier

be levied agulnat or become a lien upon this mortgeged propertys

that they will keep the building and appurtenances on the said

property in & good state of repalr, all to the effect that the

valie of the sald property shall mot be inpaired during the

lite of this mortgage.

The no.tgagor further covenants and sgreey that sny
aad all electric wiring, furndce and heating oystems, insiuding
weter heaters, burners, fuel storage bins and tanks, the plumbe
ing, ventilating, water and irrigatiocy systems, the sereens
and screen doors, built in mirrovs, cupbomrds, cebinets, oad
other things of like or simllar charactér, and gl trees and
garden shrubs, shall be considered as, and in case of forselomire L
of this mortgage, adlvdicated to be, fixbures, and & part of -

the mortgaged properiy, and shall pass b the purchaget ot any 45,
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k- Hate rq;;m&mi fiom o foreglosure 6f this sovtghgeyi - °
L4 Yhe eBsencetof foreclosube, and durisg the life of 'thﬂ'e i
27 ége. ‘hone .6f sich itens shall be remofed, nor their velue ’

g \“:W Impadr bhe movtgagor or their suceessor, Im . -

i

1Y) Impaivedy by 1
rye it é ction 5,00 (1’ ths migter leasé veferred to below 'is ‘
o Ytivdksd)for the'profiectipn of the mortgagee, the above items i
[ shall B4 considured Mn the spme marner aa if this moffttgage hed
rbel forkclosed, or'tu the event mortgagse obtains prssession
© thriugh any obher weans he ubems sbove referved 14 shall be

hnes', . S :
JL

R - The mortgagod further vovenants and ppreés thet the . &
L 1 Josn sectred by this twrtgege is made upon the personal .chave

N rmc‘t“.ai‘,.\_'&nd integrity of the morfigagor, ag well as upon the mecurity
¢ offered, and that thersfdre thay will not convay this mortpaged
‘property, or ary interest therein, without the consent of the
\ o mertgsgee, and df any sushgongent is glven, and any such conveyance
‘ mnfle, Hha purchansr ox’grantes will, jersonally, sssumée and

agree o pay this debt. ‘

X New 1 the mortgagor shall fail t6 pay any installment

v, ‘ of yrineipal or interest upon the debt Secured hereby or should

R they fail to persiyrm strictly any other covenents or conditions
of tido mortgage, or the note evidencing the deht gecured lereby,
or the covenants, conditiony and terms of the lgase indenture
with Water Front Recreation Iuc., identified shd referred to
abova, then, at ‘the elsction of %he mortgagee, the whole debt
secired hereby shall become immediately due and poysble and
Hortgagee mny dnvolke 81l or anv of the terms of the léase made
by the mortgngor with Vater Front Recreation, Inc, for the benefit
of a lending agency; In addition; those premlses in the mester
lease from the State of Weshington to Water Front PFecreation,

Ine. for the bérefit of mortgagee are hereby incorjorated specifically;
and mortgagor dizrees to assign thély cabin site lease to mortgagee
herein; referring to, but not limited to, Section 5,00 and Seetion
5.09, as emended by doument dated Februery 10, 1972, of said
lezane which stateé 4y follows:

5, 06" Tnsolvency of Lesgea, Lf the Ledsee becomes in-
golvent or bankrupt, of if a recelver is appolinted, the
State may cancel, at its option; thé leage unléss the
lease Has been used as collateral with the State's consent,
If the Lessee should default in & paytent to the lending
agency, the State, upon vequest by the lender, shall as-
sign the lesse to the lending agency vwho may; thereafter,
cither operate the leased site or, with he approval of
the State, asgipn the leases

15,09 Bhatus of Sub-lessed. Termination of this lease,
by csncellation or otherwise, prior to the lemse ternminaw«
tion date, shall not aserve to cancel approved sub-leases,
nor derrogate from the rights of the llenholders of re-
cord, but shall operate as an assighment to the State of
ary and &1l siich sib-leadeg, together with the unrestricted :
yight of the State to recoive all sub-ledse payments therw v
in provided for from the date of sild assignment. Upon
termination of this lease, by cancellation or otherwige,
prior £6 the termination date of aid lesse, the Lessee
shall have no olain to sub-lease payments and/or sub-ledse

imprevetient values harein contained."
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Or mordgones may fmmetiubely foreelons thin mortgdee sp.bhe ™ © 0w «
prapeety aovered by thls mortgege finy Yo cold ap providad By -
lav, ond in gvent of Such asuignient ‘of foreclosure owle o . R
th3 dnvolting of any dther wetedy puovided by law by the mortpagese ° 7 U6
ghall be & perpetusl bar, both in kew and equlsy, cgelust the e
mortgogor and-againot all perséng elaiming or to cluoim the prepleen; -

or any part thereof by, from thiotgh or under the mortgegor 2l
or sy of them. a Ii v 7 // :
A ! . R
At clection of mortgr e, if 4t o qpeires, 12 mortpegor N

ohall Pail to poy any installment of %exdh, opecibl agsencuents <y
oy other govermaental leviep that may hecome dvey or 4f -they o

=kall fall to purchese and poy the predium en any policy of /
inpurance, then the mortgages may pay of advance such .t ag o /‘/
may be necessary to pay such tui asgesmments, or governmeatal i
leyy, or such insurunce premivin, and the amount so paid shall i
be added to snd beccme a part of the debt gecuréd hereby. it

The mortgagor further agrees that if they should fail I
to make the payments as herein provided, or should they fail v
to perform any other covenant or condition of this centract, o
and in case of & foreclosure ection, they wmree to pay, in addltion

to the principal and interest then due, @nd ip addition to any

1tens of expense as are above ventioned, such sim ad the conrt

mey adjudge reasonable as ablorney's fees in such foreclusure
action,

The mortgagor further represents that the funds loaned
by the mortgagee and secured by this mortgage are to be used
for improvements of the mortgaged premises,

DATED This __ 215t goy of Moy »/1973.

by Lt Hesiaans . Qﬁ%ﬂ.ﬁ%

William T, Thitodeaux

By&‘_w W N Q:Q.LA_A_L/ L- A’L M/s/_.

Patricia A. Thibodeaux

Mortgagora

STATE OF WASHINGYON
88,

— e

County of Clark

On thio dey peérsonally appeered before me Williom . Thibodesux
and Patricis A, Thibodeaux,; husband and wife, to me known te¢ be the
individuale deseritied in and who exesuted the within and foregoing
instrument and scknowledged that they signed the same in thelr free
and voluntary act and deed for the uses and purpddes Lhereln mentioned,

Glven undeyr my hand and offiéid)- ﬁ?ébfl. thip _21at doy of  May . ™
1973. 4 ;! RN !
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