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- interest that/the mortgayer may acquire in tho/safd teal property, and alge sl |

" Govarnment Lots 4 and 8, Seotion 25, je;;wnam;: 7 Northy Hange /
-+ 6 Eant of the Willamutto Merldian, having an.aroct iof 88,40 " v/ a

‘acres, more orless. o omem Tt T e 0
BUBJECT, howaver, to an easement fof xight of way for hocess -

roadlacquired by the United States of Mherica, Urised States . ‘.
Farest Service, Y : S e

The, len of thig mertgage shall also éxtend t6 &nd. shall caver‘nirgaf ?i'iii:uref ;

future equip;}nent, appurtenances, or fixtures,; attagked to or beeg_mhﬁgr § 4 prt
thereof, as such equipment and appurtenances are hereinaftey’ddgdibed; and Mao
the rentals, issues and profits of the mortgayed praperty, . o ///’ ; /

.

, The debt secured by this tnortgage 1s in the principal ~5,l;ﬁ'.-4‘1£§’.9’j y=four; .-
Thousand Five Hundred Dolars ($44,500.00), payable in instaliments of Fourtéen -
Thousand Eight Hundred ‘Thirty-four Dollars ($14,834.,00) on #ay 1, 1974, and
Fourteen Thousand Eight Hundred Thirty-thrise Dolltirs ($14;833.00) on Méy 1, 1975, )
and a lke sum on May 1, 1976, plus interést ta ba pald ({:arter};y ofi the ‘priicipdl ‘ k-
sum remaining unpaid at the rate of 8~3/4% per antium, The frst Interest payment ‘
shall become due and payable on September 15, 1873, and a li%e interest payment
due orn the fifteenth day uf each quarterly month thereafter; dil in acdordance with
the terms and conditions of one certain promissory note evidending thig debt, which
note is of even date with this mortgage and is made, executed and delivered by the
mortgagor to the mortgagee concurrently with this mortgage, and as a part of this
contract,

i

Also, this mortgage llen shall continue in force and exist as security for
any and all other advances which may hereafter be made by the mortgagee to the
mortgagor, and shall continue in force and exist as security for any debt now owing,
or hereafter to hecome owing, by the mortgagor to the mortgagee.

The mortgagor covenants that it is the owner of the leasehold intersst in
the above described premises; that the same are now free of éncumbrance; that this
mortgage is for the benefit of the mertgagee for its prover use and benefit for and
during all the rest, fesidue and remainder of said term of years yet to come and
unexpired; subject, nevertheless, to the rents, covenants, conditions, and pro-
visions in thé Indenture »f lease mentioned from the State of Washington: that by
separate document, it has assigned with consent of the Stat~ of Washington all
of its right, title and interest in and to the above described leasehold interest to
the mortgagee hercin as a part of this transaction and contract o better secure the
mortgagee; that the State of Washington has consented to the mortgagor entering
into this transéction; that it will keep the bulldings anJd other destructible property
covered by this mortgage insured against loss by fire in o =um at least equal to the
mertgagee’s appraised value thereof; such insurance contract shall be issued by a
respe~sible insurance company, and the policy evidencing the same shall be
delivered into the possession of the mortgagee, The said policy shall be endorsed.
by the meortgagor and shall contain an appropriate clause providing that the loss
thereunder, if any, shall be payable to the mortgagee, in accordance with its
interest at the time of loss. The mortgagor further covenants that it will pay .
promptly All premiums on such insurance; and that it will pay promptly and before
delinquency any and all installments of taxes, speclal agsessments and other
governmental lavies, together with all rentals and payments required of it under
the master lease with the State of Washington, which may hereafter be levied
against or become a lien upon this mortgaged property; that it will keep the buildings

-2&-
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principal and interest then due, and in addition to any items of axpense as are
abtve mentioned, such sum as the court may adjudge reasonabls as attorney's
fees in such forecle sure action,
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the master leawe with the State of Washington, which may berealter be levied
syairst or become a Men upon this mortgaged property; that it will keep tie butldings

principal and inlorest then due, and in addition to any Wens of expenne 8 ¢
above mendoned , such sum a8 the court may adjudas ressonable a8 mmxr’a
fees o sveh foreclosure sotion.

Prie mortgagor Turther tepresents that he funds Tohned by the mortgagee
and sectrd by this mortgege sre to be used for fmg~ w&m ol the mortouoed
premises .

DATED this . day of April, 1973,

WAIER FRONT a4 7 REATION, INC,

el
ﬁ, Phov, Teoe | ror

STATE OF W )
pmgpne 0 SBg
County of & 5 km‘m }
i this day of hpril, 1973, bedore e purionally 4ppeared

Hobert 7. Curry il E m# m e nown to be the predlent and oasaoet,
ronpeotivaly, ofthe corpoiation et execubed the within 4o Lo ng st mant,
and scknowledead sald lestiument to be the free g voluntery act and dend of the
corporation, for the ures and purposes theredn Sontions . snd oo oath steied thay
thay were suthorized 1o pxecute saph T Bument ded that he el ailived Lo the
corpoate seal ol dhe corporstion.

e Lnder oy Band aod ofticial seal this
hpnt, 190




