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MORTGAGE

i@ Mortgagors, Jsffias O, Balley and ‘Barbers L. Bailey, Husband and Wife,

.o Stevansari, Washington 9
= ‘ ! L
, ( Merehy mortgage to Clarke Couitty Savings srd Loan Assoclation, a Wasnington corporation, the followlng describéd real
=Cumy PrOperty situated in Glask County, State of Washington, to-wit; .
W§ Skemanie

"\\‘)A teact 6f land located in tHb Uest Half of the Southeast Quarter of the Northuest
Quarter (W SE3 Nud) of Sectids 21, Tounship 3 North, Rangs & E, W. M¢, describad as

followss

Baginning at a point 420 Pest north and 350 feet east of the southwast cerner of the
BE3.of the, NWE of the said Sestion 213 thence nnrth 100 faoty thence east 100 feet;
thance south 100 feet to the north line of £vergreen Street as shown on the plat of
Everyfedly Accep on file end of recard in the offfce of the Audifor of Skafania County,
\ waeb;ngtpm“'thance west along the north line of said strest to the point of bsginning.
v LRI B

3

- gubjpg'i: %.o safemsnts and rights of way of rocard.

and all Interest or estate thereln that the mortgagars may herenfter acqutre, together with the appurtenances and nl) awnings,
window shndes, seceens, mantles, and all pimblng, Tighting, heating, coollng, ventilating, clevating ang waterlhg apparatug,
furnace and henting systems, water henters, burnets, fuel stornge bins and tanks and Irelgntion systems and il bulit-n mirrors,
ovens, cooking ranges, refrigerators, dlshiwashers nnd cupboardz and cabinety, and all trees, gardens and shiubbesy, and other
ilke things tind matters; and other fixtures whether now or hereafter bolonging to or used In the enjoyment of zald preperty,
all of which shall he construed as o part of the realfs. The within described mortgaged propecty §s not used prineipally for
agricultural or furming purposes.

All to seaure the payment of the sum of SEVENTEEN THOUSAND AND NoO/100

(s 17,000.00 ) poliars,
with Interest thereon, and payable In monthly Installments ot $8 136,89 pach,

beglnning on the 10th. day of October L0733 , nnd payable on thd 0t day of edch month thereatter, dccording
to the torms and conditlong of one certaln promisiory note hearing even date herewith,

"Thin mortgage len ghall continue In foree nind exist ny securlty for any and all other advances which may herealter be
wade by the Mortgagee (o the Mortgagor, and shnll contintte In foiee and exlst as sccurity for any debt now owlng, or heres
after to become owlng, by the Morigagor ¢ Lhe Mortgagee,

The Mortgagors hereby (Jointly nnd séverally If more than ohe) covenafit and ngree with the Mortgagen ts follows:

‘Thal the Morigagors have o valld, unincumbered title Ih foe atmiple to suld premises, and will watrint and forever defend the
same npainst the lawful clalms and démnnds of all person Wwhomspever,

That the Mortgagers will duriig the continktinge of this mortgage, permit no waste o stelp of the nwirtgaged premises
and will keep the bulldingy and appurtenanees on sald property In good state of repalt,

That the Mortgugors will pay sair* promissory note accordng to its terms, Should the Mortgagors fall to pay any installe
metit ol prinelpal or interest provided for In sald hote, of any sum due under this morigage, vr brehel of any covenant or sgrede
ment hierdin contained, tfien the entie deht secured by this mortgage shall, at the election of the Mortgigee, biecome Inimedls
ately due and payable, Should the Mortgagots fall to pay nny suni which they are requited to pay, the Mottgages miy, Without
wiiver of any remedy herennder for such breach, mnle full of piirtlal payiment thetéot, and the amount so pald whh Inteiest
thervon at 10% per ghall b fmmedintely paynble 10 the Mortghgee and shall be secured by this Wortgage: Al
payrients mode by the Mortgagors-upon the indebtedness vcured by this moctguge may be applied as the Motgagee may oluot
elther upon the amoiint whichimay be die upon sald promlssory note or tpon any amount whith niay be dise tinder the provi-
slotiy of this mortgage,

That the Mortgagors wiif keap all builldings. theréon continuously Insured agalnst loss or damage by fie and such other
hinzards ag the Morighuiee may spaeily {o the extent of the Amaunt due hereunder, In some responsible Insltance éompany or
qotipaf les satistactory 1o the Mortgajee and for the protection of thy latter, and that the Morgagors will ciuse afl Insurdnee
atlielexs to be sultably endoised tind deliverod to the Mortgayer, Yogether with roceipts showlng payment of all premiunis die
therefot, knd Lhat the Mortgagors il koep no lnkurince on sald hullding othes than as stated herefn, That It shiall be opilonal
wish the Mortgigee to are the company of compahles and the ngeits therdut by which the Insuraned shall bie wrltten, and 1o
yefuge neeejtanee of dny polley offered, and (o surrender and catse to be cuncelled nby poliey which Moy be recelved or aes
tepted and ta plage the Tuuraned o enuse the jolleles 1o be written; nll al tha eost, charge and axpense of the Mortgagotss bt
in na avent shall the Mortgaée be hold résponsible for fallure to hinve any lnsuranee wrllten of fof any loss or dimage growihg
out of a defect In iny jolicy, of growing out ot the fallure of nn{ teanrinen tompany to pay for any loss of damnge Insured
azuihst. That the Morigagde v allthorfeed to cimprmisz and seltle any claims for Instiranie, fnd to reeslpt theretor on belinlt

¢ hoth of the Mortgtigois and thelr hasighs wnd th(\Mortgagee,
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- 'Thut the Mortgagors will pay ol tesies; usteisments, and other tgovemmsm\q Tavl
the mortgaged pramises, of impossd upon. this mortgage orthe note stcurad hors| on
‘payable, and shall jminediatély pay and discharge sny llen having proesdence vvel tily mortgs,
ment the Mortgagors agree to pay to-the Mortgnges morthly budget payménts estissinyd by o HEguget 10 SquAl
tivelfth of the annual Insutunce premiums, taxes, siacaanients, anil other governmentet'lovies, Which are.or may Biciin
upof tha nortgaged premisen, o uporn this mottgepe or the note secured hereby, the amotnt of cuch paymsnt ta7tg I Yust
from time to time as conditiony miny require, The br:dget payments ko accumulated may be applled by the Morgaghé to 4aa
payment of such taxes, Asseaimernits; or Ievies, in the amounts shown by the offlclal statemants therect. and: ta.the payment of
insyrance premiuins in the smotint sctually pald or incurzed therefor, And such tudget paymonta ate hereby bledged o U
Mortgdagee as-collateral security for full performance of thig mortgage and the note secured hereby-and the Mortgages may,

mx,zt time, without notice, apply safd budget payments upon any sims delinquent upon. sald note or under tha. terms of this
1nortgage. “

1In any action brought Lo firealose this mortgage or to protect the len hereof, the Mortgagee ahall be eniitled 1o recover
from the: Mortgagors a rensonable attorney fea 2o be allovwed by the court, and the rensonnble cost of searching the récords and
obtaining abs acts of title or titte reports for use in aald action, and said sums shall be secured by this motgage. In such foré.
‘closure action ‘n. deficlénicy judgment, may be entezed in favor of the Morzagee, and & receiver may té appointpd at the Mot
gopee's request to collect the rents, lssues and profits from the niortgaged premises. LR L

And it 15 further covenanted and dgréed that the ovmer and holder ol this morigage and of the promlstory note secured
hereby shall have the right, without notice, to. grant 1o any person llable for sald mortgege Indebtedness, any of time
foa p:yl&iant of jill or any part thereot, without In any wiy affecting the personal liability of any party obligated to pay such
ndebtédness,

Wherever the térms “mortgagors” occur hereli it shail mean “mortgagos” when only one person executed this documant,
and the llability hereunder shall be joint and zeveral,

Dated at Gimas, Washington  April 13
S5tavenson
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1.
Cbamas C, Balley

Bugbara L. Bailay

STATE OF WASHINGTON,
County of Rxk Skamanis } b

Oni. thliday personally appeared before me
wifa ¥ )
o me known to be the individun} 8  desctibed In and who exceuted the within and forégolng instrument, and acknowledged

Jamgs C. Bailey ard Barbara L, Ballay, husband end

that . thoy  slgned the spwe 8y thelr free and voluntary act and deed, fot the uses and pusposus theéreln mentioned,

“.G'lmwungl‘e: my hand and offlela} seal this [13th,dayof  Appil 1973 A D,
e ‘u,.i

' e.u".n':h-.t.t.“-

. “w'.cﬂt"qu'c g/ e
)N S, e NIl a0t FU SN psistonz...
e uﬂ,“ I\RY k Wotary Biiblle in and for the State of Washington
-

resldlhg‘ at gunixs thereln,
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