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Fom FHA 427-1WA REAL ESTATE MORTGAGE FOR WASHINGTON
(Rev, 7-14-71) (INSURED LOANS TO JNDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated .....0ctkobex 20, 1972

WHEREAS, the understgned DONALD E. FERRY, also known as Don Perry, and MARY I, PERRY,

hugband and wife,

reslding in Skamania County, Wastington whose sost oifice address

{s' P.0,..Box. 243, Stevenson Washington .98 4@‘,
heteln called “‘Boriower," gre (is) justly indebled to the United States of Ametica, acting through the Famers Home
Administration, United States Depurtment of Agricultute, heiein called the “Govemment,' a5 evidenced by one or more
certaln promissory note(s) or assutoption apreement(s), hetein cuiled *nofe (if more than one pale 15 described below,
the wotd “'note’ as usad herein shall be construed as referting lo each note singly or all notes tollectivaly, as the context
may require), said note being executed by Botrowe,, being payable to the ordur of the Government In lustallmenss gs specified
thereln, authorizing accelerstion of the eutite indebledness of the op: .1 of the Dovetment upon any defanit by Berwer,
ahd belng further desctibed ax follows:

{03 fiale Bhwe Bigte ¥ Fonad?
Dote of instrument Principal 4mount of {r2em s TrostyMngens
—_— e AR AR OGRS LA

10.20=72 $16,040.00 hé 10-20-2008

and
WHEREAS, the note evidences & Joas to Borrswer in the pancipal amount specified thetem, made vith fre puspose und
intention that the Government, at any time, mayv assipn the acte and insure the payment thereof pursuan® Tt Comsaidated
Farmots Home Administeation Act of 1861, or Tatle V of the Housing Act uf 1949, and
WHEREAS, when payment of the note is thsured by the Government, it mov be asdigned from fifes to time ang sach hudder
of the Ingured note, in tue, Will be the ingured tender; and
WHEREAS, when paymaent of the note ts.insured by the Government, the Governmbnt will execte and deliver (o the insured
lender along witli the nole an Insurance endorseent thsuting e pavment of al! amowits paya’ ie to the tnsured lender in
connention with the loan; and
WHEREAS, when payment of the dote 18 insured by the Ge emment, the Government by agréement with the Insured lender
sol forth In the Insutance endorsement may te entit'ed to o apecified portion of the puyments on the fote, to be designated
the ““antual cherge’; and

WHEREAS, o condition of the insurance of payment of the note will be that the holder will forego his rights and remedier,
against Borrower and any others In connection with the Joan evideiived thereby, as well as anv besefit of this. mattument,
and will accept the benefits of such insurance 10 licw thetoof, and upon the Govetmment's request vl wrsign e note fo
the Government; and .

WHEREAS, It is the purpose and intent of this tnsttument that, among other things, at all times when the nute iy keld by
the Government, ot in the svenl the Government should assipn this Instrument without msurance of the note, tis instrument
shall secure payment of the note; but when the note | ireld by un insueed lender, this instrument shail ot serure pavinent of
the note ot attach to the debt evidenced thareby, but as to the hote and such debt shall constitute at indermnaty mortgage o
secure the Governnent against loss under ity Ihsurance andorsement by reason of any default by Borrower

NOW, THEREFORE, In cansideratlon of the lean{s} and (a) at all times when the note is held by the Gavernnent or 1h the
event the Government should asslgn this Insfrument without instrance of the payment of the note, to securs prompt paymient
of the note and any rencwals and extensions thereof rnd any agreements contalnied therein, including ony covision for the
poymeqt of an insutance ot other charge, (b) at all tifes syhen the note 1s held by an tnsured lender, to secure performance
of Borrawet's agrecient heretn to Indemnify and sove hormless the Government against loss under its Insuiance endorsement
by reagon of any default by Botower, sind (e) In any event and o* all times to secute the prompt payment of all advarces and
expanditurés made by the Goveriment, with Interest, os hetelnafter descelbed, and the performance of every covenant and
agtesment of Borrowe: contalned heraln or ii dny supplementary tgreenient, Bomower does hereby prant, borgaln, sell,
convey, moitgage, and asslgn with general warranty unto the Govetnment the following property sltuntmf iii the State of

Waghington, County(ies) of . ‘ t
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(6) To use the Ioan evidenced by the nole solely for purposes authorized by the Govermmeiit.
(") To pay vhen due all taxes, liens, judements, encumbiances, and assessments lawfully attaching to or assessed
against the property and promptly deliver tn the Gov t without d d ipts nvideneing such payments.
(8) To keep the properly Insured as required by and under Insurance policies approved by, delivered to, and retained
by the Government. : )
{8) To maintain improvements in good sepair and make repairs requived by the Governmeitt; operate the property in u good
and husbandmantike monner; comply with such farm conservation praclices and 1am and home ‘management plans as the
Goverametit from time to thae may prescribe; and not ta sdandon the property, or cause ot permit waste, lessening or impite
ment of the security covered hierehy, or, without the wiltten consent of the Government, cut, temove, or lease any timber,
gravel, oil, gos, coul, or other minerals except ns may be hecessary for ordinaty domestic putposes,
(10) To comply with all laws, ordinances, and regulntions affecting the propety.
(11) To pay or reimburse the Go t for expenses reasonably necessary or Incidental to the protection of tie lien and
priority hercaf and to the enforcement of or the compliance with the provisions heteol and of the nete and any supplemeh s
upreement (whether before of after dofault), mcluding but ot limited to costs of evidence of title to and surver uf the
property, conts of recording this and other instruments, attomeys’ fees, 1ustees' fees, courb eosts, and cxpesses of
advertizing, gelling, und conveylig the property,
(12) Neither the propetty not tiny pottion thereof or intetett tuetein shall be leaged, assigned; solu, tunsleriod vf b wiide
eted, voluntarily or otherwise, without the written t of the Gov t, The Gavemment shall have the cofe und
exclusive rights as mortgagee heteunder, Including but not limited to the power lo_grant consents, partial releuses, sub-
ordinations, and satisfuction, and no insuted leder thatl have any right, title ot interest in orty the Hen or any benelits
hereof,
(13} At sl teasonable times the Govetameat and its agents may inspect the propedy (0 ancettaln whether the covenanty
and agreements contained heteln or in any supplementary ageement are being performed,
(14) The Govemment may extend and defer the maturity 0F ond renew ond reamgrtize the dsbt evidenced by the note of
aiy Indebtedriest to the Government secured hereby, release fom Habllity fu the Govemment any party sd liable thereon,
release portiona of the ptoperty from and subordinate the lien hercol, and walke ahy other rights hereunder, 'withaut nffecting
the lien or priority hereof or the liability to the Gobemment of Bortower or any ather pacty for payment of the note or Indeht-
edness securad horeby except as specified by the Govemment In writing,
(15) If ot ady time 1t shall appesr to the Government that Bortower may be able to obuain u lout Jrom o produstion credit
assoclatlon, n Federal land hank, of othet respongible cooperative or privale credit souree, at teasonable rotes and terns
for loans for similar purpoges and periods of time, Bottower will, upon the Govetnment's tequest, apply Tor ol secept suh
loan Ir sifficient emount to pay the note and wiy indebtedsiess secured hereby nnd to pay for any slock tecessary to by
purchaged in «t cooperative lendlng agency in conneation witl duch loan,
{16) Default hereunder shall constilute default under any other reul estate, or under any personal proprsty or othier, security
instsument held or insured by the Government and executed or assumed by Borrower, aud defaull under any such ather
seturity insteument shall ennstitute default hereunder.
(17) SHOULD DEFAULT occur in the petfotmance or discharge of any obligativn secured by this instnsuent, or should
any one of th pattles named as Borro. of die or he declared an Incompetent, a bankeupt, of an insolvent, ar moke an asstpn-
ment for the bensfit of craditors, the Govemmint, at its o, Jon, with ot withiout notice, may: (n) dectare the entite umouni
unpald uvnder the note and any Indebledness 4. the Govetnment herey secured immediately tue and payalie, (b} for the
sccount of Burcower fncut and pay reusonnble uvsenses for ropuir of maintenance of and fake sossession ot operate or rent
the praperty, (c) upolt application by it and g dustion of this insttument, withanl other pvidence aad withoul teive ol
heating of said application, have a receiver apm Inted for the properly, with the usual powers of recuavers tn like cases,
{d) (oreatose this instmment oy provided hetely o by Jaw, and (c;, enforee any add 3l other nghts and tenedtes provaded
hereln ar by preseat or future Jaw,
(18) The pitceeds of foreclosute sale shall be applied in the following order to the payment ofi (n) costs and expenses
incident to imfatcing o complying with the provisions heteof, (h) any prior lens sequired by law or u-competent coust to be
5o paid, (6§ the deli® evidenced by the note dnd all indebtednegs fo the Govemment secuted heteby, (d) infedof tens of
record requited by Taw ot a competent court to be so pald, {e) at the Govemment's option, uny other Indebtednesd of Borrower
owing to ot jnsired by the Government, and {f) oy halance o Burower, At forecosure of other sale of all of any pat,
of the property, the Government and its agants may bid snd purcha se as o stranger oad may pay the Govemmenl's sharr of
the purchase price by creliting such emount on any debts of Boréswer owing to or insured by the Goveniment, in the order
prescribed above, :

. (39) As opainst the debt evidenced by the note and uny indebtediiess to thie Govemment heteby vecured, with respect to
. the property, Botrower (n) heteby telisguishes, waives, and conveys all tights, Inchoate or consumiiate, of descent, dower,
* tuttesy, homestesd, valuation, sppraisal, ond uxemption, to which Dotrower 1s or becomes entitled under the laws and

Y wnstltution of the judsdiction where the proparty lies, and (b) hereby agroes that any dght provided by ouch laws ot
-\ Spstitution for sedsmplisn or posscsslon followidg foreclosure sale shall not apply, and that wo right of redemption o
), Aseanton shall exigt after foteclosure nals,

(3 \JI any poit of the Joun fo: which this tasteument Is given ahiall be used 16 finance the purchase, consttuction or repair
of V‘gaxty to bet wigd s hn owner-occupicd dwelling () neithier e nor anyope outhotized to nek.for him will; uitor receipt
of & \oda f1da effer, tefuse to negotiate for it sule of rental) or will otherwlue make unavatlable or deny sald pioperty, to

bacayine of tace, celof, religlon of national origin and (b) Borrower recognizes as (legal nfid heroby disclaims and

(;f@:iiply with of altempt fo enforce iy reslrictive covedants on sald propeity relating o tace, color, refiglon or
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