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MORTGAGE

Ths Mortgagors, Gay M. Mergado and Patricia J. Margado; husband and wife;
o' stavensaon, Waeshington

‘Hareby mortgage to Clarke County Snvings dud Loan Associatign. 2 washington corporation, the followlng described real
property situated in KKK County, State of Waxhington, ve-sit
Skamania

A tract of land located in the Nortbusst Juarter of the Northusst Quarter (Nud Nwd) of

Section 1, Township 2 North, Range 7 E. UW. M., mors particularly described as follouss

Beginning at o pnint 300 Pest wesh and 326.8 fret north of the southeast corner of

Goverhment Lot 8 of said Section 1j thence north 87° 03' west 208.7 feets thence north

208.7 fuek: thence north 87° 03! west 359,85 foety thence north 426.2 feet to the initial

point of the tract heteby described; thence north 789 30! east 569 foet, more or less,

te a point 300 fest west of the east lina of the Nk of the Nuk of the eaid Section 1;

therice north o a point 213.5 feet south of tha north iine of said Section 15 thence west

tn a point due north of the initial point; thence south to the initial paint;

EXCEPT tha following described tract of land: Beginning at the southwest corper of the

fipst descpibed tract; thence north 100 fest; thence east 100 feeti thanta south tn the

southerly line of first duscribed tract; thence along gaid southerly lino south 78°

30! west 100 feet, more or less; to the point of beginning; AND EXCEPT /the following

described tract of land, the spring and water rising tierson; end an gacement Por the

existing water pipeline leading thergto, reserved by E, A, Monda wnd Beulah Mondd,

husband and wife, by dead dated July 24, 1958, and recordst July 25, 1958, at paga 148

of Book 45 of Deods, under Auditor's File No. 54060, Records af Skamania County, Washing-

ton,; said tract being described as follows: " Beginning at the northeast corner of the

tract first above dascribed; therce west 114.1 faet to the initial point of the excepted
» Parcely thence south 42,5 foeks thence west 20 Fest; thence north 42.5 Pest; thence mast
# 20 feet to tha initial puwint.

and abl mteeest op eatite thersin that the Dlorbrngors may horpatier acqulre, together with the apputiennnces and nll awnings,
window shades, seceens. mantied, and otl plumbing. (lghting, hending, eonlinn, ventiinting,_elesating attl sentering apparatis,
furnaee nitd heatin;s systems, water healors, buaers, Fuel storze bins i Sanks and indgation spstems and oll bulli-in mitrtors,
wvene, rnoving knges, refrigerators, dishivashers and cupboards wtnl epbinets, npd wlt free- gardens and shrubbery, and othee
ke tlunms ang walters, and other fktures whether howe or ferenfter hodonpging 10 or teed 1 the eifoyment of sald propey,
all of which shall be eonstrued as a past of the realiy: The within toseribod mortgaaged | reperts I nul used prinetpally for
apricu'trnol on farming purposes,

AN 10 soene Phe paymbnt of th sum of THIRTY SIX THOUSAND AND 1o/ 160:

L % 36,000.00 ¢ Dollars
Wath mtereat thereodt, and paydble fn mouthly tnstaliments of 8 271.93 euvh.

g on the 10thaiy of May CP73 L abd payable on the JOGK ¢ of vadr mentl themafter, aecording
frermes ol conditions uf une eCHaln prowssory nete bearg even sate herowith,

This mortgige len <inll continge i fopee and espd daoweltrity for any and all other adyanees which may hereafter be
viader b HeMordcoges B the Steogegor, and sl coptioae i Sorfr e gl el s neeupty for any debt now owing or g
e bo beeotgeamdng By e Moisgar to the Motf miaghane.

The Mortggors hereby Ljumtly and severally if more than oned covenant anl gree with the Morbgmpes i (ullowss

Phat tie Mortgngors have o valid, whincumbered it i (08 ahple to sald pregses. and will warrant and furever defend the
wimye ngadhst the lnwfol claims . tomnands of /I porson What soever,

Ahnt e Morttaters it dumyg 1he contimuaner al Uits Mo, permil oo wasto or steg ol ke mortgaged prontises
anl will keey twe tosldinges e appurtenutess nnsald property i rowd state of pgule

That thi Morttgers will pay stid promissors note neeopding to Hs teems, Should the Mortgrgus fail to pey any mstulis
el of principal ot interest ptosided Tor in smd poly, oF nhy sum due under this martgage, or bitach of any covenanl or ny L
sent herein contain 1, then the entire debt sveured by this mortme shafl, ab thy elecuon ol the Mortgagee, becnme immeris
rtely due and payuble. Shouwld the Mottgapors fnl (o pay thy suim witieh theg are required b pay, the Motgiges mity, withaut
wittver of any temody hereunder for sucl hrench, make Tull o pukin payient thereol, and the amouit so i willl amerest
thereun at 107 per natium shall hecome fomedintely poyible to the Mottgagee and shill be secunud by this mortgige. Any
payments made by the Morlgagors Ui Uhe Indebitiness seeneed by this alortiage may be applid as the Mortganer muy sloet
pither upon the antount whith may b tue whott salit pratiiskory note oF Upol Any ament whivh may be dow aiwier the itivie
stons of thls mortgage. .

That the Mortgagors will keep all bulldings theteon coptinuvusly insured aghinst lows of damage by fite and wels other
hazards ds the Mortgiusee may speeily to the extent of th umpunt due hereunder, W some tosponsible Thsaidhee conpant v
emnpanies satisfactors to the Murtgipee and for the protection of e latter, ol that the Morgagars Will enose ol srnee
nehciv o by saitably etmassed and defiverad 1o.the Martgagee. ool her with feceipts stowing iyt of ali premiuing due

Aoptur, nnd That the Mortgaguss will keep no Insurines oy wat) Lilling othet than bs stabed hefein That it shall b aptlonal
with the Mortpager to ngme the company of compiitites gntd the taients thereol by swhich the dhsurmes shadl biv weittion nnd to
roluse prerutonce of nny poliey offered, und to suttetitter nnd cause to be eabeetled iy polity whivh may be received or ace
copterl finil to place (A IRRUFIRCE OF Cause the policles to be weitten, alb ab the eost, eftarge nd exter ©oof the Mortgagors; but
Inu ovent shall the Mostgagen by hol) sognansible for tailire to bave any hsurites Wrtlen or fu foes ar dAmgy geowiing
wit of 4 deteet T gny poliey, e prowiind out of the falluge of any insurithee company to pay for ony los of damige Jnsueed
apaliist, Thitt the Mor{gugee B anthorteea to corapfomise and suitio niy claims for hsukbihes, und 10 tecespt therefor un behalt
Buth of the Mortgagors nnd thelr dsnighs whdl the Mortgagee.




That the Mortgngors will pay all taxes, assessments, and: other goveramentol levies, now or herealter cusesiod agalnst
the mortraged premises, or imposed upon this morigage or (e note ‘secured hereby, ns soon a8 the swme become due and
payable, and shall immediately pay and discharge any llen having precedence over this mortgage, And kv assure prempt pay-
ment the Mortgagors agree to pey to the Mortgagee monthly budget payments estimated by the Morigagee to equal -one-
twelfth of the annual insurange premiums, toxes, assessments, and other governmental lavies, which aye or muy become duo
upon the mortgaged premises, or upon this mortgage or the note secured heredy, the amount of such piyments to be adiusted
from time to time as conditions may require. The budget payments so {ated may be led by the Mortgages to the
payment of sueh taxen, asséssments, or levies, In the amounts shown hy the official statements thercof, and to the piyment of
Insurance premiums in the nmount actually paid or Incurred therefor. And sueh budget payments nte hereby pledged to the
Mortgogee as collateral seeurity for full performance of this mortgage aid the note secured hereby and the Mortgagee may, at

un?ttlmc’. viithout notfee, apply eald budget payments wpon any sums delinquent upon sald note or undet the terms of this
morigage.

In any action brought to foreclose this mortgnge or to protect the len hereof, the Mortgagee shall bie entitled to recover
from the Mortgagois.n 1ensonnble attorney fee to be nllowed by the court, nnd (he reakonable cost of searching the records and
ubtaining abstracts of title or title reports for use In sald action, and sald sums shall be secured by this mortgnge, In sueh fore-
closure actlon a deflclency judgment may be gntered In favor of the Mortgagee, and a recelver may be appointed at the Mort-
gagee's request to collect the ronts, issues and profits from the mortgnged premises,

And it Is further covenanted and tigreed that the owner and holder of thic mortgage and of the promissory nota secured
hereby shall have the right, without notice, to grant to any person lable for sald mortgage Indebtedness, any exienslon of tinie

:’orl |L|\tynl)ent of all ok any part thereof, without In any way nifceting the personal Mability of any party obligated to pay such
ndebtédness,

Wherever the terms “mortgagors” oceur hiereln ¥ shall mean “mottgagor" when only one peron executed tiig document,
and the Habllity hereunder shall be juint and severnl.

Dated at §¥K¥s, Washington 3 cA DL
B March 5; 973
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STATE OF WASHINGTON,
County of Gi¥X Skamania } o

On this day personally appented before me
wifay
ta mie kriown to tie the Ihdividual g

Gay M. Margado and Patricia J. Margado, husband and
teseribed in and who exeeuted the within and foregoing Instrument, and acknowledged

that they slgnetl the stme a8 thait free nid voluntiry act and deed, for the wses and purposes thetoin mentioned,

Given ender my hand and officlal send this  5ER day of Mark + A D, 1973

wscavnd il (e

Notaty Publie ih and for the State of Was
residing at GOt thereln,

on \ .
guensa }\l‘ E\i\gi‘
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MORTGAGE

Loan No. ... ..l‘.*—:ﬁg“ e

GAY M. FAARGATOD

PATRICIA J. MARGEDS

TO

‘LOAN ASSOCIATION

CLAHEKE COUNTY SAVINGS AND

Comas, Washington.
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