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Forn FHA 427-1 WA REAL ESTATE MORTGAGE FOR WASHINGTON
(Rev. 7-14-71) (INSURED LOANS TO INDIVIDUALS)

(NOW ALL MEN BY THESE PRESENTS, Dater. ... FopTuary 7, 1973

WHEREAS, ihe undeisigned JOHN A, EY, . J... LANNOYE,

resasgan Se ittt L

festding in Skamania County, Washington whose past office addtess

is . \ Pr 0. 805,100, Stevenson. Washington 98648........,
heréin called “'Borrower," -ate (18) justly indebted to the United States of America, acting through the Farmers Home
Administeation, United States Depattment of Agriculture, herein called the “Govemment,” asg evidenced by one or mere
certain promisdory note(s) or assumption agreement(s), hereln called “riote" (If more than one fiote is described below,
the word *note” as used heiein shall be consitrued as relening to each note singly ot all notes collectively, s the context
may tequire), sai note being executed by Borrower, being payable to the order of the Government in instaliments as specifjed
therein, authorizing acceleration of the cntite indebtedness at the aption of the Government upon any default by Borrowot,
and belng further described ag follows:
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2773 $17,550,00 %% Ea7-2006

af
WHEREAS, the note evidences a loan th Botrowet in the principal amaunt specified thetetn, made With the purpose and
intentivn that the Government, at any time, may assign the note and insure the payment thsieof. putsuant to the Consolidated
Famyr Home Adninistration Act of 1961, or Title V of +he Housing Act of 1949, and
WHEREAS, when payment of the inte is dnsuced by the Govornment, it may be adstgned from tine to time and gach holdes
of the fnzured note, 1n tum, will be the insured lendet; and
WHEREAS, whan payrient of the note i3 instred by the Government, the Goverabit will execute and deliver to the thsured
lender along with the note an insutance endorasment insuring the paymeat of all amounts poyable to the insured lender in
connectien with the loan; and
WHEREAS, when payment of the note Is insured Ly the Govetnment, the Govetnment by agreement with the insured lender
a6t forth in the Insurance endorsement mey be entitfed to o specified purtion of the paymenits on the nole, to be designated
the annual charge'’; an
WHEREAS, a condition of the insutancs of piysient of the note will be that the holdet will forego his rights o d remedios
agalnst Borowet and any others In connection with the loan evideniced therels, as well as uny henefit of this instrument,
and will accept the benalits of such fnsenmce 1 lieu theterd, and ugon M 3 srammens eguent will assign the e e
the Government; ard
WHEREAS, it is the purpose and Inietit of this insteiment that, aong other hings, at all times when the nolp ig held By
the Government, ot in the event the Government should assign-this lnstrument without insutanse of the nate, this instrument
shall secure poyment of the nofey but when the nate iz held by-an tnsurcd lendet, this tstrument shall pot Secute payment of
the note or attach to the debt evidenced theteby, but us to the note and such dobt shall comstitute an fademnity motgage to
secure the Governtient ugalnst loss under its insuranee eadutsement by reagon of ane defuult By Buitg wer,
NOW, THEREFORE, in consideration of the loan(s) end s at all times when the note s Feld by the Government or in the
event the Governmient should assign this instiument without msarance of the payment of the note, to secure prompt puyment
of the note and any renewals and estensions thereof and any agteements contained therein, ineluding any provision for the
payment of an Instrance or cther charge, (b) at all timex when the note |8 hald by an tnsured lender, to secure performance
of Borrower’s agréeient herelti to Tndemnify and save harinless the Govetanent agaidsk Joss undes its insurance endorsement
by reastn of any defoult by Borrower, tnd (¢) I any event and at &)l times to secire the prowt payment of all advances #nd
expenditures made by the Goveriient; with Interest, as hereinafter described, nnd the penutinance of every covennit and
agreenent of Borrower contained hareln or In any supplementary agreement, Borower deivs hereby grant, bargaln, sell,
convey, mortgage, and assign with general warrity unto (he Govetnment the following propesty fiituated in the Slate of

Washington, Cotnty(fes) of i SkamatiLa . s st
Lot 16 of CARSON VALLEY PARK according to khe official plat thevest oh fi1e wnd of
record at page 148 of ook A of Plats.

SUBJECY TO: Fadements and rights of way of record,
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J
(6), o use the Toan evidenced by the nate salely for putposes authotized by the Govemment, X
(7) To. pay when due all takes, Hens, judgments, encumbrances, and assessments lawfully attaching to or nesessed  {(
against the property and promfitly deliver L the Government. without demand receipts evidencing stch poyments,
(8) To keep. the property irlbured as requited by end under {nsurance policies appraved by, delivered to, utid fetalned
by the Government: . } o ,
(9) To maintain imptovements in good tepalr und make repalrs required by the Govemmenty opt .4 the property in & good
and husbandmaniike manner; comply with such famm conservation practices and fam and home- management, pluns as the
Goverment from time to time may prescribe; and not to adandon the: propeity, or cause o permit waste, fessening or impair.
mept of the seentity covered hereby, or, without the written sent of the Gov t, cul, temove, or lease any timber,
gravel, olf, gas; coal, ot other minerals except as may be necessaty for ordifiaty domestic purposes. .
“(10) To coniply with all laws, otdinances, and regulations affecting the property.
(11) To pay ot reimburse the G it for exp t biy y or incidental to-the protection of the lien and
priority hereof and to the enforcement of of the compliznce with the provisiods horeof and of the note und a0y supplemedtary .
sgreement (whether befure or aftet defaull), including tut not limited fo cests. of wvidenvi of fitle ta and sutvey of the
ptoperty, costs of tecording this and other instruments, attoreys' lecs, trustees’ foes, court costs, and expenses of
adveitizing, selling and conveylng the property. . :
(12) Nelther the propetty nor any poition theteof ot interest therein shall be Jeased, assighed, sold) bansfutred of eidumbe
ered, voluntarily ot otherwise, without the written consent of the Gov te The Gav t shail have the gole and
exclusive tights os mottpagde hereunder, including hut not limited to the power to prant ts, partial releanes, subs
grdin‘g}ﬂons. and- satisfaction, and no insured lender shall have any right, title or intergst in or fo_the lien or any berefits
erenf,.
(13) At all reasonable times the Government and’ its. agents may inspect the property to astedain whathier the covenants
and agreeiments-contained hetein or {n any supplémentaly apreement ate belng performed.
(14) The Goyemment may extend and defer the moturily of and tenew and reamortize the debt vwidenced by the tote or
any indebtedness to the Government secured heceby, releats from lability fo the Goyemment any pastty 5o lable therwan,
refeas poitions of -the property from and subordinate the Hen horeof, and walve any other rights herewdi:, without affecting
the te ot pifolty heteof or the Hability to the Government of Borrowet ot any other party fot payment of the dote ot indebt-
ediess secured hereby except as:specilied by the Govemaent in wiiting.
(15) If at any thme it shall appeds to ths Govenaient that Borrower may be able to obtuin a loan from o production credit
associatlon, a Federal land bank, of otlier responsible cooperative of private credit source, at teasonable rates and tetms
for loars for similor purpases and periods of timé, Borraser sill, upon the Governments reqrest, apply for and accept such
loan in sufficieat nmount to pay thenefe and any indebtedness secured hereby and to puy for any stock necessary % he
purchased in @ cooperative lending agency in connection with such loan,
(16) Defoult hiereusider shall dinstitafy Jefatlt under.any other real estate; or under any personal property of other, secutity
{nstrument hold or insured hy'the Guvésnment and executed or assuined by Borrower, ond defoult andet any such other
secuifty Instrurent shall constiute defdult heyaundet,
(1) SHOULD DEFAULT oeeut in the performance ot discharge of any obligation securell by thits ingtrument, or should
any onz of the paities tamed as Bartower die or be. declared an Incompetenty wbankiupl, ot ah ftigblvent, or make an ausipis
ment for the benellt of credilote, the Goverainant, ab its option, with ar without notict, may: (a1 declare the entire amount
| t the Gov t hesehy steuted immediataly due and payable, th) for the
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unpild under the note and any indeb
satount of Borruwer ineut and pay reasonable einensiss for repast oc maintenanee of and tole possession uf, operate or tent
the property, (¢) upon application by it and production of this instrument, without other evidence and withaur notice of
hearing of sald opplication, lave 8 receiver appointed for the property, with the'usual powers of receivers in like cances,
d) foreclose this instrunient us provided hereitt or by law, and (¢) enforce any und all othet Hihts und remedies ptovided
hereln ot by present o fuluré law,

(18) The proceeds of foreclosuie -sale whall be applied in the followliy ordet to the: puyment oft (&) costs and expentes
Incldent to enforcing of complying with the provisions heteof, (b) any prior lens required by law or a<compctent courtp to be
80 pald; (c) the debt evideaced by the sote and all indebtedness to the Govemment setured hereby, (d) inferier Hens of
record tequited by lay, or & competent coutt to be sa paid, (e} at tF : Govemment's optior, any othet {ndebtedness of Bottowst
ouing to or insured’by the Govetnment, and (D) any balance to Bortower.. ‘At foreclostre ot other sale of all o1 any patt,
of the property, the Goveriment ard its ogents may bid and yurchnse af: ‘tanger and may pay e Govemment's share of
the »pultkchase price by eredifing such emoiint on any debts of Bondiwir - g to or insured by the Govemment, in the order
preseribed above, '

(19) As against the debt evidenced by the siole and dy indebtednese to the Goy t herchy s d, with respect to.
the. propeity, Bottawer () hotehy relinquishies, walves, and conveys alf rights, inchoate o consummate, of descent, dawer,
curtesy, homestead; valuation, apﬁmifml, tnd exemptlon, to which Bomower is or bocomey entitled under the laws and
constitution of the jurlsiction where the property les, and (b) heweby agrees that any deht provided by uch laws ot
constitution for reder .’ & or posaession ipllowing fafeclosure sale shull not upply, and that no tight of redemption ot

T

possession shall existalter foreclosure sales , ;

(20), 1 any pait of t:zj loafi-fot which: this instrument i glven shall lie used to Hinee the purchage, construction or repalc
of p:opoz}y to be used an an ownunoccupled ‘dweliing {a) neither he aor pryone nuthorized to act for him will after tecelpt
of o booi fide bffgp tefuse to aegotlute for its Lale or reital; or will otheriise make utiavalfable or deny sald groparty, to
g{cue hichuse of;&nce, color,, religion or mational atigin and (bY Borrowet recognizes as illegal and hetshy disclaimg and .

lmnf!tdg:‘«ml‘y wilh-ot afteipt {6 enforce any teslrictive covenarits on sald pioperty relating lo tace; calor, fellglon a& ‘\\ =
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