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MORTGAGE

The Mortgagors, Joa) B. Olsen and Sally A. Olsen, husband -and wife,
of Stevanson, Washington

Hereby miortgage to Clarke County Savings and Loan Assoclation, a Washingion corporation, the following described real
propecty situated in GIxebXCounty, State of Washington, toswit:

Skamania

Lote 2 and 17 of Block One of the FIRST ADDITION 70 WILL CREST ACRE TRACTS according to
the official plat thereof on file and of record it the office of the Auditor of Skamania
County, Washington.

Subject to restrictive covensnts, easements and rights of way of record.

and all interest or estale therehi thal the mortgngors may herenltor nequlre, togethet with the appurténances and all awnlngs,
window ghades, sereens, mantles, and nll plumblag, Uehiing, heating, - uilng, véntllating, eleviiting und waterlng hpporatus,
furnnce and henting systoms, water heaters, bueners, fuel storage hins and tanks and ledgation systems and all Built-in mitrors,
ovens, couklig ranges, refrigeratory, dishwashers and cupbonrdys nud chblnels, aad nll'trees, gardens and shrubbery, nné other
Iike things and matiers, dnd uihep fixiures whether now or herenfter belonging to oz Used In the enjoyment of sald property,
all of which shall be construad as o part of the replty, The within deseribed mortgaged property §s not used prinelpally dor
agtieultural or farming purhoses,

Alt to Seoure the pogment of the “im of  TWELVE THOUSAND AND No/100

¢ 12,000.00 ) poltass,

with tnterest thereon, nid payable n monthly Ihsiallments ot § 92,62 oieh,

beginnihg on the lntf‘.llﬂ)' st March A0 75, wud payable an thul[)th]dny of each month therealter, according
1o the terms hnd conditions of one cortnli promissory note henring even ditwe fereiwith,

This ntortgage Men shall continue it foree andl exist ny seeurity fov any and all other advanees which nay herealter be
de by tho Mortgages to the Mortgagor, anid shinll cantine + In fufee and exist as security for ahy diht now owdhg, or here-
after 1o become owings by the Mettgipor ta the Mortgagoee,

'The Mortgagors huteby tjointly and sevetally It more thah ongd covennnt wind ngree with the Moitgnges as follows:

‘Phiit fhe Mortgagors have a valld, uilncumbered title In fee sintple 1o sna promdses, and wilb wabrnnt and forever detend the
siine aghlnst the lawtul clainis and deminds of dll person whotisoever,

Thit the Mortgagors will during the continuanes ol Lhis morgage, permy no waste or sieip of (he mortgaped promises
ing will keop the bulldings and appartenances on sald property in good sinte of repair,

That the Mortgagers Will pay sald promissory noté aecordihg W its terms, Should the Mortgagors fall to pay anig installs
iment af principal or interest provided: for ba suld hote, of ang sum due under this mortgnge, of brénch of any covenant o ngrecs
ment hereln eontained; then the entire debt secutad by this mortgnge siull, at the election of the Mottgagee, beesme bmmedis
utely dud nndt phyable, Should the Mortiagors fall to pay tny sam which the ave requlred to pay, the Mortgagee mny, without
wilver of any remedy hereunder for such breneh, make fal o2 partinl paymeit thegeof, and the nmoudt 5o pald with interest
thereop at 105, per annum shall become immediately paytuble te the Moigngee tnd shall be seetred by this mortgage, Any
payménts made by the Mortgagors upon the indebtedness seeureu by this mortgage may be applled as the Mortgngee may elect
eithigy whibn the hrount which may be due upon safd promissory Holg gr uporn any amouit swhich may be due uider the provis
slony of thig mortjnge.

Fhat the Mortgagors wiil keep alt Luildings thereon eantinitously Inrwed agalnst loss ar damuge by tise and such otier
haziteds as the Morigngee may §pe Hy to the eéxtant of the nfmount due heroundur, I some responsible Tnsuranee coinpany or
companles satisiactory to this Mortgigee and for the protectlon of the latfer, ahd that the Morgagors will eause b Tnsiearice
polleles to be suitibly enduesed and dollverdd to the Mortgtgee, together with reeolptd showing payment of dl) peemiusivs due
thetefor, nfid that the Mortgiyors will keep no Insuraiee on sald bullding other that ds stated hereln, That It shill be optional
witl the Mottgaged to name the comptny ot comptnies and the nsenls theveof by whith the Insurginee whall be weltton, nnd to
refse neeeptanve of any polivy offervd, and 1o susfender nnd enusi to be eancelled any pbolley whish inay be recelved or ae.
copled und to place theinsttanee or einuse the pollelis to be written, nll ot the vost, ehdege- ahd expense &f the Mortgagom: but
tr no ovent shall the Mortgagee be held responsibie for fatluie to hnve dny Insuars ¢ willtén or for aay lods oF dumage growing
out of o defoet in any polley, or growing out of the fullure of iy Ihsutance eompnany to pay foe any loss of damage Insured
npalinst, That the Mortingee fn authorlzed 1o comproming dnd seitle any cldlig for Instifance, and Lo tacelpt thetefor on hiehnlt
oth of the Morigugors and thelr asslgns and the Mortgaged,
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That the Morigagors wiil pay all taxes, , and other g tal levics, now or hereafter assessad wgsteal
the mortgaged premises, or Imposed upon this moftgage or the note secured hereby, as soon as the same become Aue, wrd
‘payable, and shall Immediately pay and discharge any Nen having precedence over this mortgage, And to assure promii pag-
ment the Mortgagors agree to pay to the Mortgagee monthly budget -puymeonts estimated by the Mortgagee lo equal fmi
twelfth of the ! preml taxes; dsse , and other gov tal levies, which ire or moy become due
upon the mortgaged premises, or upon this mortgage or the note d hereby, the t of such payments to be adjusted
from time to {ime ns conditions may require, The budget paymients so accumulated may be dpplled by the Mortgagee 11 the
payment of such taxes, asscasments, ot leyies, In the amounts shown by the officinl statements thereof, and to the paymuik ¢
insurance premiums In the amount-actually paid or Incurred therefor, And such budget payments ate hereby piedged to the
‘Mortgagee as collateral security for full performance of this mortgage and the note sécured hereby and the Mortgagee may, al
anytt!me. without notles, apply sald budget payments upon any sums delinquent upon sald note or under the terms of thiy
mortgage,

n pny action brought to foreclose this mottgage or to protect the len Hereof, the Mortgagee shall be entitled to recovér
from the Mortgugors a reasonable attorney fee to be allowed by the court, and the ble cost of & hing the ds and
obtaining abstracls of title or title reports for use in sald action, and said sums shall be seeured by this mortgnge. In such fore.
closure action a deficiéncy jud, t may be entered in favor of the Mortgageée, nnd n recelver mny be appointed at the Mot
gagee’s request to collect the rents, lssues and profits from the mortgaged premises.

_ And it 8 turthet covenanted and agreed that the nwner and Kolder -of this mostgage and of the promlssory note secuted
hereby shall have e right, without notice, to grant to any person Mable for snid mortgage ihdebtedness, any extension of time
fo:'i p:yr‘;\ent of all or any past thereof, without In any way affecting the personal linbility of any paity obligated (o pay sueh
ndebtedness.

Wherever the terms “mortgagors” oceur herein it shall mean “mortgngor™ when only one person extsuted this docurnent,
and-the llability hereunder shnll be joint and several,

Dated it Gaiips, Washington  January 15 v A 9;{973
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STATE JF WASHINGTON,
County of ¥td% Skamania } b
On this day personally appeared bfore me  Joel Be Olsen ard Sally A. Olesn, husband and wife,

o me known to be the Individudl g described in and who executed the within and foregolng Instrument, and acknowledyed

that . thay  slgned the same os thelirfree and voluntary aet and deed, for the ues and plrposes thereln mentloned.
.n,,,..
Given jfrni_s;'wy hand and official seat thls LSthsdayof Jenbary 1973 , A D
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H Notary Publie In tnd for the Saté of Washington
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Cemes, Wazhington.
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