LEASE WITH OPTION TO PURCHASE

THIS AGREEMENT, made and entered into this Q97%

.

day of , 1976, by ana oetween FIRE DISTRICT

" 'NO. 4 of SKAMANIA COUNTY, WASHINGTON, herei.after referred

to as the "Lessee", and GEORGE RUTH und RUTH L RUTH, husband

and wife, hereinafter referred to as the "Lessor. *, WITNESSETH:
The parties acknowledge that this lease ag.een 'nt, even

though executed on the date hereinabove stated, has be?:n in

effect since the J<f day of Q_}w_u_,f , 1976, with the

Lessee being in possession cf the szubject property since thot

date.

The parties fur her agree that they have discussea the
matter of the Lessee purchasing said property from the Lesso:is
with the Skamania County Prosecuting attorney and that the
Prosecuting Attorney has advised the Lessee that it cannot
purchase this property on a contract because of the statutosy
prohibition of incurring {Adebtedness to the extent that
would be required. The parties have therefore agreed that
for all purposes this shall be @a leas® with an option to pure
chase except that for the purposes of determining the purchase
grice, should the Lessee elect to exercise its!' option, the
purchase price shall be an amount equivalent to what the un-=
paid principal balance would be as shown on the attached
qchedule A had this agreement been executed as a real estate
contract for the sale of land with a purchase price of Twenty-
¥ive Thousand and No/100 ($25,000.00) Dollars, $7,500.00 having
Leen paid down with the unpaid principal balance bearing
interest at the rate of Nine and One-half Per Cent per annum

{9 1/2%) beginning on the lst day of April, 1976; rather than

a lease option agreement.

In furtherance of the above paragraph the Lessee and the
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Lessorc agree that the option price to the Lessee shall be Thous
determined by computing a balance dus the Lessors on the tion
attached Schedule A,which is specifically referred to and said
by this reference incorporated herein, at the time that the the i
Lessee exercises the option pPrope
| The property which is the subject of this lease option trane
M s is described as follows: of S}
That portion of Lots 52 and 53 of WASHOUG!L RIVER-
SINE TRACTS according to the official plat thereof
on file and of record at Page 80 of BRnrk A of Plats, agre
Records of Skamania County, Washiugton, more particu
larly described as follows: (26
. Beginning at the mos' northerly corner of the said and
Lot 52; thence along the northerly lines of the said
Lots 52 and 53 south 43° 04' west 313 feet; thence
parallel to th.: northeasterly line of the said Lot 53
sculheasterly 418 feet; thence north 43° 04' east 313 exer
feet to the northeasterly line of the said Lot 52;
'S thence northwesterly along said line 418 feet to the writ
point of beginning; together with improvements thereon.
with
The duration of this lease shall be for a piriod of eight
eri
(8) years commencing on' the lst day of May, 1976, and ending P
4 on the lst day of May, 1954 unless terminated sooner by Lessee
urc!
exercising its option to purchase. Lessors shall, upon receipt s
of t
of a written notice fror Lessee, on or after the ist dayv of
- show
May, 1976, but prior to the 1lst day of May, 1984, stating that
se exceoe
Lessee elects to purchasé said property pursuant to the pro-
ties
visions hereof, convey said prop .rty to Léssee, providing the
Lessee shall have duly and punctually fulfilled all cf t e
aygreoe
provisions and conditions of this lease subject to the follow- 3
Jr
ing conditions: parp
Y- . ) figh
(1) As hereinbefore set out, the total purchase price of
ing
the subject property shall be Twenty-Five Thousand and No/100
exer
($25,000.00) Dollars, in lawful mon‘es of the United States
N agre
of America, paid in cash to Lessors on or oefore the date of ’
N here

delivery .y Lessors of a deed to said premises.

(2) .essee shall pay to the Lessors the sum of Seven
prom
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GE § 2. ' .
?‘;
be K Thousand Five Hundred {$7,500.00) Dollars in full considera-
b
tion for Lessnrs' granting to Lessee an option to purchase
byl . . : .
d bel said property and as full consideration paid by Lessee for i i
e
the the purchase of that mobile home now situated on saicd
i
property. Upon receipt of payment, Lessors shall inmediately '
ion \ transfer title to said mobile home to Fire Distlrict No. 4
of Skamania County, Washington.
Mt
) (3) Payments .made by Lessee to Lessors under this lease :
: 3
v ¢$ agreement shall be at the razte of Two Hundred Sixty and 96/.70 i
¥ i
4 ($260.96) per month comme. 1ing on the lst.day of May, 1976 b
(4
a £ and ending on the lst day ‘ay, 984, Ko
v} i
53 W (4) Lessee may, at a t1w during the lease jeriod,
™
e f‘(.“;’ﬁ
13 | erxercise its' opticn to turchase by 8o 1rforming hessors, ?§<
1=3 s writing, of its' intent to c<xercise Tts!' o optadnn toneire! ' ﬁ
eon. £
, ) within two (2) weeks of the next sucicoiing merthly oot B
eight 5] B 2
: eriod. ; i
ding P k ot
(5) In the event the Lessec exercises 1ts' opts no* %
Lessee tik Bt
, purchase, the lessors shall furnish the wecsee with a poliag i
receipt o
p of title insdrance within thirty (30) days from such @le~
2Ke) / ! )
8 ATy
showing the presises to be free and «'car - @l 1 urty e f'“‘.’f
1g that i
except for those incumbrances resuiting {-n Lorsec s art %
pro- : 6
. . 318
ties, if any. ! <
1g the 3
(€) 1t 1s agreed that, during the lease joraaid ot i | g
L e #
ayreement, Lessce shall use the said property only for the
follow~-
K purpose of maintaining a fire station and for conducting fire
i
o\ . - . C e g
) £ iy fighting and fire-prevention and any related activities thure v
rice o e
(7) It is agreed that, in the event Lessee does not ]
No/100 EIRES
N ‘ exercise its' option to purchase on or before May 1, 1984, this rfﬂ
ates 4 §
i
p agreement shall become void as between the respective partie
te O
E hereto. 3
S 3
& (8) 1In the event the Lessee fai's to muke any payments B
ven ¥ N\

. promptly when called for herein, this lease shall terminate i
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‘and thc Lessors shall beé entltled bo lmmedlate posaesqlon

‘ of the ploperty and, the Lessee shall have no further rlghts
'whatsoever exnéptxng nnly that lt shall re*aln 1ts OWner—‘
‘ ship in thﬂ mobile home mentloned above, Prcvided the |
fLeqsee shall have ten 130) days aﬁter notlce oﬁ default to

'exexclse xts' opulon to purchase.: v ‘
‘ {9) Durlng the term oﬁ th;s leasa the Lesqee shall be
responsmb]e for mamntalnlng 1nu“rance nn any improVements on‘
the property and shall also be Lespon51ble for ény taxes

that mlght otherwlse be asses ec aga;nst the Lessors.

Each af ﬁhe part;es whose ,hatureﬂ appear beluw have

: raad this agreament in‘its: entirety and nnders*and the contents

‘hhereqf‘, This agreumanh, as wth Lun, Iully émbadmes hhe under= ‘7

tandmng of the respec Ve parﬁmes Ccnéeln;ng tme ledse W1th
nptloh to putcha“m as regar&s the abmvc desrr;bsd real propezty‘
ana i cnkerea into valun%arwiy ana w:thcut duregs.

‘DATED this 2T gaEgnt G 1876,

O L A

o C T rIke ulsraxcm NA. 4 of SKAMANIA
¥ i ' CﬁUN WﬁSHINQiO) by,
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SKAMANIA COUNTY WA!:HINGTON, and acknaw.tedged ~1a' d instrus

dient to be the' free and velupntary act.and dued. ‘f‘sald agency
for the uses and purposes therein mentioned, and ‘on ]

‘1stated that they are anthorized to executﬁ the said ins rument,‘

A WITNESS my hand and sfficial soal hereto dfleﬂa the duy
- and year first above wxittcn.‘ , " : b

L

‘ SRR Notary ~RbiTs in and Tor The
: : ; ‘gtate of Washington; ‘re\saﬁdmg S
at Schenson. e IR .

STATE OF WASHINGTON ) . | R,
L) Ess B ‘ L . . e
Councy of ‘“‘kamama e A ‘

. On, thig day pdrsonaljy appeared before mé bBORGD RUTH
RUTH L. RUTH, husband and wife; to fie known to be the -
duals described in and who exeeuted the within and = =~ .|
.. foregoing instrufient; and acknowledged that they signed the‘ ‘
Co dame as thelr frae. and voluntary act dnd deed, for Lhe uses -
‘ and purposes therein mentioneds RTINS

:Lal seal this M;'vl . Gay

: le"N under my hand and ﬂfﬁ'

of 3‘4‘«‘6 Wie e 1876 & ‘
A Bt

Notary Publm ifi and for he
O R ‘ State of Washington, residing
Bl el ‘ Pl at. stevéﬂsah.
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