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WATER FRONT RECRFATINN, INC,, 3 Washington corporation, hereinafter called Lessor, in i, ¥ except that «

\
. \ not be allow!
onsideration o the rents to be paid = . covenants to be performed by L\ ﬂ"»-—QL i [ e ( o ! A
permitted or

hereinafter cailed Lessae, leaser .o Lessee the following described cabin site on the terms und conditions stated herein.
af sparkproo

Cabin site nsmber | 57 of the North Waods as shown in red on Exhibit “A" ottacked )
hereto {all fistances being approximations), boing part of Government Lots 4 and 8, b any cabin.
Section 74, Township 7 North, Range 6 East, W.M., Skamania County, Washington,

SUBJECT, however to an essement for right of way for access roart acquired by thr, the Mortk W
United States of America, United States Turcz® Service.

SECTION 1. OCCUPANCY
1.01 Term. This Lease is granted for the period beginning QL%/*:%“IQ_. N | ] ?(D , and
terminating on June 1, 2025, unless sooner terminated as herginafter provided.

1,02 IAaster Lease, Lessor holds the above-described premises undar a lease, hereinafter referred to o
the “master Irase,” dated August 11, 1970, trom the State of Washingtor, acting by and through the Department of
Natural Resr  ces. shali be perr

1.03 Master L.ease Incorparated. Vhe inaster lease is on fite with Lessor and is ava.iable for inspection.
Lessue's rights hereunder are subject to all the terms, provisions, exceptions and reservations set forth in sait master lezse withaut the
{as to which Lessee is a sub-lessee) and incorporaied herein by reference, including, without limiting the foregoing an
easement for right of way for ur access road acquired by the United States of America, United States Forest Service ard
the right of the State uf Washington to inspect the premises Jt reasonable times.

SECTION 2. RENTAL 7
2.0 Busic Rental. As rental for each lease year, the Lessee shall pay the sum uLjRAMJ mmiﬁug struction ph

: u&]"""""“"jz"l)ollars 5 37S. 00 ). Rent shall he paid in advance, on the fust day of Septzmber in each developmen
year, bereinafter referred to as the “enniversary date.” All payments shali be made to Lessor at 9665 S.W. Canyon Road, to ocation
Portland, Oregon, or at such other plase at which the Lessor may natily the Lessee in writing. Rent for the fraction of any
lease year shall be prorated. Tho lease year shall be from September 1 througyh he succeeding August. simulsted b

2.0. Reut Adjustments. Lessor may, as of any anniversarv dite, increase the annual rental as follows. compositior
(8) Under the ma ter lease, Lessor’s runtal (o the State of Washington may be increased on June 1, 1980,
and at intervals of not less than ten (10 yaars thereafter. Lessor may increase Lassen's rental hereunder nt such times as time such c
Lessor's rental under the master lease s increased. The amount of such increase that the Lessee shall be responsible ‘or Cabin Site |
and required to av shall equal the total rental increase unaer the master lease to Lessor muitiplied by the Lessee’s annual
rental to the Lessor divided by the total annual rental of the L essees of the sttes in the North Woods. Annual rental as
used herain shall mean the tota rent the Lesses 1s required o pay to Lessor for the year immediately preceding the year of
the increase. The aforesaic formuia is illustrated as follows
Lessee’sshare  ,  Increase under master lease x o Lissee’s ¢ annuul rental
of increase to Lessor ‘otal annual rentals of sites
{b) 'n addition to the increase permitted under subparagraph (al above, l.essor may as of any anniversary
date, increase the annual renta! “ercunder on account of taxes anc assessments against said real property in an amount,
which together with prior increases on account of taxes and assassm., *1s shutl not exceed the total of the amount by which
taxes and assassments an the land covered by the master lease exceeds suc taxes for 1970, divided by the number of im- ;
praved cabin sites on said anniversary date by Lessor, i
(c) Finaily, every ten yizars beginning Septembar 1, 1985, the annual rental shall, at the aption of the .
Lessor, be adjusted to veflect the percent of increase from September 1,1975, 1n the Consumer Price Index s published by PR placed upo
the Bureau of Labor Statistics, U & Jepartment of Labor, that is, the annual rental cach year for the succeeding ten years
shall be increased ss compared with the anaual rental as set forth herein by the same percentage as the Increase in said
Consumer Price *idex diffars from said (nvdex for September 1, 1878,

SECT{ON 3. LESSOR'S CONVENANTS

3,01 Declaration. In crder tn preserve the natural beauty of the North Woads, to provide for the contro}
of structures erected thereon, impravements to be made thereon, and-for. the purposs of extending to the residents therein
th yreatest possible peace, srjo/menl, drivacy, health, comfort, safaty, an 1 preservation o, property values, Lessor does
hereby certify and declare that with the sole exraption of lot 18, which 15 he North Woods Sales Office, the following
raservations, conditions, covenants, agreemer ts and rustrictions shal! becorne and are horeby made a part of all leases of
preperty within the plat of the North Woods as the samu appears on the men survey recorded in the office of tha County
Auditor of Skamanla County, Washington
3,02 Boat Dock. Lessor shall construct o boat dock for the ¢amman use of residents of the Notth Woads.
I the event congtruction of said boat dock is not comploted by September 1, 1972, 11 1s hereby agreed that in lieu of such
construcuion, Laiser shall contribute $5,000.00 to the Morth Woods Association, hareinafter described in paraqraph 6.08, g Th i
for construction of such do: k e parties

may rent his

ingrets and ¢

complation

necessary

SECTION 4. USE OF SITE

4,04 Permitted U-e  The cabin site shall be usad only for residential purposes. No building shall be ‘
etected altered, ploced, of permitted 'a remain on the cabin site other thin one dutached single family dwelling and The partie:
buildings incidantal to residential use and the cabin site shall not be turther subdivided into building lots. | J thu State o

4,02 Coridition of §.v. The preniises hereby luased have been inspected by Lesser and are accepted In
thilr présent conditian, i now chary
) 4:03 Vehlclas. No vel icies shall be patked In roadways. Vehitles shall not be operated carclossly or in m‘?“‘:}"g W
sxcad, of posted 4paeds. No vehicla ¢l be operated 8t any time without a mubfler in good working order. Excessive post dua
ttites fialso or anoaving smoke are fortydden,
o &6AMolntenance. Al lots shall ot all timns bo kapt in s ciean, sightly, and wholusome cofiition and o "“‘"9 o
thnshy Garbiigd, litter, Junk, LoKas, contalners, bottlas, cans, machinary, implements, lumber, or other butlding materials : But st
il b hiarmittad e be or romin ex).osed of any (ot and visible from any ytredt.of sdieining of nearby gremise. ] 533)" 8';
.
" i 1}

ar

No stgns of any kind shall ke dlsztlawd to Ui | vibilie vigwr on ey Tot i the iract except one
fmare tHan 11 inuhes by 24 tiiches i slze, sdvariiaing tha prape, iy fof sale o rant, ar) axuept
F or devaloper 10 udvertivd th praperty durlpg the cunstriétivi a- Fod:
NGEE | . No hbglous oF ol terisve teatle or Gervity shialh i3 coreléc B GiupaR any- 1oy In the tract
hé'done thartoh ViEEH fiay b bf becamt an SRAGYEREY oF Aulsarce Tr. (e drén
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CABIN SITE LEASE continued

SECTION 6. IMNPROVEMENTS continued

407 Ar.amal. No animals, livustock, or poultry of any kind shall be raised, bred, or kept on any lot,
except that cars, dogs, ¢/ other hausehold puts may be kept, but not for any commercial purpose. Househe'd pets shall
not be allowed to bacome on annovance of nuisance to the neighborhaod.

4.08 mcinnrati Because of unp! odors and unsightliness, no individual incinerator will be
permitted on any lot.

409 Fires and Firapluces. Interior « aplaces, stoves, ¢ ather type burner must be fireproofed by use
ot sparkproof screens, Ah fires must be extinguisned be e leaving cabin. No fires shall be lit or maintained outside of
any cabin.

4.10 Firearms and Fireworks. Discharging firearms, firecrackers, rockets or anv other tireworks within
the Mortk Woods e-aa shall be prohibited.

4.11 Commarcial Use, No platted ot shall be used tor any commercial purpose, except that a Lessee
may rent his cabin from time to ume, and in suck case shatl b responsible that his terants abide by these ovenants.

4.12 Motsruikes, No motorh ke or motoreycle riding of any nature shall be allowed except for
ingrets and egress.
4,13 Fir Exti quisher, One fire extinguishor (minimum two quart capacity) must be kept in every cebin,

£.14 Trailars a.d Tants, No tent, house trailor, or mobile hos 5, whether the same be on wheels or not,
shali be permittec on any lot er cept during the period of cabin vonstruction a1d for guests over & weekend period,

4.15 Solicitation. There shall be o soficitation or distribution of handbills or circutation of any kind
withaut the written consent of { essor.

4.16 Mose Bibs, One hose bib shall be instatled on outside wall ot each cabin for fire protection o1 or bafore
complation of the vabin,

SECTION 5. IMPROVEMENTS

6,01 Plans Approved. No huilding shall be erected, placed, or altered on the cabin site until the con-
struction pians showing the location of the structure have been approved by the Lessor as to conformity with plan of
development, quality of workmanship and malerials, harmony of externa cesign and color with existing structres, and as
10 location with respest to topography and finish grade elevation. Such appraval shall be in witing

£.02 € silding Matariats. All buildling constructionr shail be of log or wood frame. Wood frsne stucco or
simulsted brick veneer ¢ wnstruction is axpressly prohibited. All vvofs sheil be of waod shingle or shuke, or o an acceptabia
composition — color *o by approved piior to applit.etion by the Lessor o such persen or prisons designated ny Lessor.

6. 3 Compnon, Cabins must os completed from all outward appearance within enef ) year from the
time such construction is started Cabin construttion must be started within thiee years frur the date of tr . signing of
Cabin Site Lease.

£.04 Troo Removal. The Lessee of euch cabin site may remove from sad site all trees, snrubs, and foliage
necessary to prepare the property for building subject to the followirg conditions

As required by the State of Washington in the master lease, any tren whose diame‘er is

over 8" at chest height must he marked by Lessee for Lessor s inspection. Lussor wilt

then notify the Washington State Department of tatural Resourcas nnd request their

standard appraisal of value. Lessee will then pay Lessor for 'the value of the tree bef xre

removal. Any additional clearing Leyond that necessary fer the construction of im

provements shall be prohibited. Tha intent is to remove as (*w trees as possible to the

end that the community remain natural and rustic

5,05 Lot Warkers, Lessee will usp all reasonable care to make certain that the lot markers, as established
by Lessor, are not moved or destroyed

6,06 Improvenients Other Than On Cabin Site. No »nprovements of any liind *hall be constructed or
placed upon any area covered by the master lease without Lessor's nr or written consent

507 Ownarship of Improvemants. The master lease provides as follows
8,04 Ownerchip of Subdasies Improvemants, A'. buldings and improvaments, excluding
remaovable persanal property and trade fixtu.es on the ieased site {North Weods! erected by
Sub lessee [ Lessea hecpin] wili vemain on said site sfter uxpiration of this laase raster lease)
ar terminetion priorto the term of this lease [master lease] of ary sub-lease {this lease| held
by the State under the provisions of paragraph 6.09, provided, however, upon the axpiration
of the lease {master lease) . if the State is unsuccesstul in re-leasing the lazsed site [North Woods],
5 0 UN'E, then each sub-lessee {Lessee herein] shall have a preferential right as atlowed by law
to re-lease from the State s sub-leased area; provided, further, upon the termination or expera-
tion of this lease [master lease) or a sub-lease [this lease] ussigred under paragraph 5.08 that
a5 a condition of any re-lease of the luased site or sub-laased site to any other party made during
the shree year puriod following the State shell require the subsequent Lessee to purchase the
Sub-lessen’s | Lessee herein] interest in the improvements as allowed by law. Explration, as
used ¢ , this paragraph, shall mean the expirstion of the leasr as of May 31, 2026

The purties herelo ~yree that the terms and conditions of the abave quoted paragraph shall be applicable provided:

() That Lessee is not in default under any of the terms and conditions of this lease; and
{b) That Letsec's tease expires iMay 31, 2025, In the event of earlier expiration of this lease, all bulldings
and imnrovements located upo-t the premisas shall bie the property of Lessor.

The parties herero further agree that the benefits of paragrap  8.04 af the master laase shail be enforceable solely against
thu State ot Washington,

6.08 Tuxes aitl Avsassments. The Lessee shall pay in annual payments all taxes and assessments that are
now eharged or may becoma chargeable against thee Improvements placed upon the cabin site, now or in the future, com:
mem:}’ng with thi taxes first becoming due and payabile sfter the date heteot, atl before such toxes and assessments become
post dug

roads in the plat and certaln other common aress shall be held In
tha name of T | fatl t association, of which the Lessaes of lots in the olat shall ba
membars, Sild Assogi |l b far thi ntenance and fepalr of roats, the entire water systém Including
butnotd ( avis Servlf amilées; docks and commin areas and imiirovd hi ‘
i Given It by its membeis, The owners (Lesse
ahalf dultars 11 '/:; put fonth and ¢

 thie Aliticl
18 hdreby




CABIN SKTE LEASE continued

SECYION 6 UTILITIES

6.01 Sewage. Indwvidual sewige disposal systems installed by Lessee piust be designed, located, and con
structec in accordance with the legal regulatiors, laws and urdinances of Skarnania County and the State of Washington.

6.02 Reservation. Lessor reserves to itself and to its successors and assigns easements in, under, and
alo v, dll roads and other common areas in the plat for any utihties whether presently installed or not. In addition, an ease-
re.nt is reserved 1 an area five (5) feet by ten (10} feet in one corner of each Jot (1o be selected by Lessor) adjoining the
oad, for electric transtormer vault and or telephone and power service pedestals if any. And the assignment of the lease as
(0 each individunl 1ot shat) be subject to the right to cross over v untier the same along the lot lines, with utility hines «.
such may be necessary in the development of this subdivision o adjomning subdivisions

6.03 Water. Each cabin site has or wii be heee -shed water at or near the lot line. Each lessee agrees to
receive water from the water system supplying the North W nds am!' further agrees tn pay Lessor $2256 00 for the right to
connect to said system

6.04 Maintenance. The lassee shal' bear the resporsibiity and expense of furnishing, mstailing, back-
fitlling, and maimaining each underground trench or other a*uging upon such cabin site which is necessary for any utility
connections or facilities to serve such cabin site

SECTION 7. MISCELLANEOUS

7.01 bLessee’s Duties. Lessez agrees to comply strictly with the Lessor's rules and regulations and all
applicable Federal. State, County, and Municipal laws, rules and regulations retating to all activities contemplated under this
lease, including but not limited to, use ot public or private roads, parking, fire and prevention of e, public health, and
poliution ot stieems or takes and to assunie all ohhgations thereby imposed apon the Lessar. Lessor may inspect the cabin
site and cabin at any ime to determine compliance with the terms of this lease

7.02 Indemnification. Lessee hereby agrees to assur 2 all risk of, and indemmify and hold harmless, and
at the Lessee s expense, defend the Lessor from .nd against, any claims, loss, cust, legal actions, hubility or expense on
account of personal injury to or ¢ ath of uny - srsons whomsoever, including but not Linited to employees of the Lassor,
or damage to or destruction of property 10 whomsoever belonging, including but not limited to property of the Lessor
v mch sight result from Lessee’s actvities on the leased premises The Lessee further agrees to ndemnify and save harmless
the Lessor from any foss. cost, sint or expense resulting frorn Lessee’s fatlure to comply with any f thé provisions of any
apnhicable laws, rules or requlations

7.03 tnsurance. Lessee shal’ obiam iwe casualty and liabiity insurance as follows:

(al Fue and casualty msurance nt a sufficient amount to cover the replacement cost of aiy o all improve

ments upon the leaned premises  Such .nsurance shall be carried by a respras) 2 company or companies satisfactory
1o Lessor arl the polcy or palicies shall be endorsed and deliverad to Lessor with provision for thirty (30} days’
notice al rancellation to Lessor

) Liability and property insurance insuting Lessor and Lessee aganst all liabrliy for damages to persens

or propedty caused b the maintenance use Or VCcupancy the leased premises or by reason of the conduct of any
activity carned on therein Such insurance shall be carrie. v afesponsibli .ompany or companias satis’ ictory 1o
Lessor i amounts not iess than the tollowing limils, namery

(1) Bodily smypury to or death ot any ane person, $5,000 00,

12 Bodly injury or death resulting lrom any one acCident to two oF more persans, $10.000 00, and

(31 praperty darage, $1,000.00

L essee shalt debiver to Lessor cernificates and receipts evidencing said policies of insurance end further provide
with the company o1 compames for thirty (301 days’ nolice of cancelfation to Lessor

7.04 Assignment, Without the prior wittten consent of Lessor, Lessee shall nnt assign this lease or any
intersst theroin, or sublet, and no herr, execulon, administzator, receiver, trustee 1n bankruptey or other assignee by opera
tion of law shatl assign or sablease withou! such wiitten onsent

7.05 Wawver. Any warver by the Lessor of aiy provisions aergof must be in wnting, and afy of the coven
ants, condit ons, restnctior s, 10 this lease may be annalled, waivad, changed, or modified with respect 10 all or any pottion
of said property by Lessor at any time

7.06 Attorneys Fews In the gvent any ac Lion, suit, proceeding o1 appeal therefram 1s brought to collect
the rent due ot to become due her suroer or any purhion thereal, or to get pussession of sae promises, or to enforce com-
phanee with this lease, G 190 Tailate 1o obsgrve any of the covenants of this lense, the prevaring party shall be entitied 10
Lecaver such sum as the G T rnay ardjudye easonable ey at1arne s’ fees to be alle s privin said suit, action, provceeding or
appeal therefrom in additton 4 such other reliel granted by the Court,

7.07 Condemnation The parties hareto shall receive any sums of damages pad or awarded by reason of
any takinig, candgamnation o acgusition during the existence of this lease o thest interests therein s all then appear, whatht
ot nut by litigation, by any authonty person of corporstiun, whather public or provata, ol any titie to or interest in all or
any part of the premises

7.08 Roservoir Level. The Lessee acknowledges by sigmng ties lease that Pacitic Power and Light
Gompany has the naht 1o fluctuate the waetees of Swift Reservorr at any time within the provisions ot Federal Power Com
ssion License N 2117 or an amor ded 19 Lessoo shall waive all claims or damage ant) shall indemnity Pacitic Power
and Light Company, the State o Washungton, Lessor of thair successars, it any, against any claim of damage aristng from
fluctuation 1n resarvait tuvel or unpairment of tecreational use of the reservolr or sh. reside or floating lacitities

7.09 Validity of Provisions. Tho determination of any Court that any provisions of this lense ure unlawiut
of vor shall not af‘ect the valishty ot any other provison hureof

7.10 Enforcoment of Rastrictions. Witha * i any way limiting the nights of Lessor, i the parties spon
whom e pravisions hecer b are onding, or any of them, shan violste or attempt to violate any of the reservations, restic
tions or ovenants hereo?, the | ess w or any tessee o land in the tract, shall have the right to compel performance of or
compliance « ith the v avisons 1 «rend, 10 dbate and remove, 4t the expense of the offending lessee or lessens of the property,
ar + structures ur wections i visiat o of the prov  ns hereof, to recover damages for aay such vialation or attempted
vistation of the provisions hereol snd .t secute any proceedings at law o in equity In furtherance of the aforesaid
reredies in any Court having jurisciction of such cases.

7.11 Ruservations on Land, A' of the roservations, conditions, coven nis, agreements and rastrictions
chiall run with the land and shall ba binding on the lussees of all property covered hdroby «d all partiss and persons claiming
under the and onh alt property within the tract.

7.42 Assignment, Without limiting Lessor's right to sell or assign tus lease o lorid, Lessor may assign
this luase to a corporation, and if sald eorporation asscmes the ohligations of Lessor hereundur, Lussor shall thereby be ro-
\eiseti of and redleved from any and all obligations unde: this lease.
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- CABIN SITE LEASE continued

SECTION 8. TERMINATION

8.01 Default and Notice. 11 any detault shill be medr on the part of the Lassee i the observance of
performance ot any ol the terms, covenants, agreements, or P ovIsSions of this 'wase by hin to be stiserved or performed and
such default continues for sixty (G0) days after written notice, the lessor may, at «ts option mmarhately terminate thes
\ease, torfert Lessee’s .nterest therem, and forthwith exclude the Lessee from the prenmises and from ait nghts hereunder,
but the Lessee shall nevertheless be hable to the Lessor for all labiities incurred hereunder prier to such termination
Waiver of any default hereunde shall not constrtute a winver of any subisequent detault  Service of any nutice provided for
herein by the Lessor may bem i by denozmng such notice in the United States mails addressad to the Lessee at

_2isT C'twg/u:w- (Con, D) Vbcsoadeor ,Crm 7700700

8.07 Mastar Lease Tormination. 1t s expressly understond thet Eessor s eased the preases 1-om the
Ctate of Washington for 4 period endin, ine 1, 2025 The master fease provides that in the svent st teem n e for ny
rea-on whatsonver, priot t the e se termunatior date. s ch tarmination shath operate as an avagnment o ine State of
Wash ngton of this lease 1.getner with the antestiicted nght of the State to receive paymect of the rer s hecen proaded
from e date of saud o ignment

B.03 Failure to Provide Property Heport, Lesser shall have the optes oot this ease o b dnes not
recewe o prperty report prepared pursuant to the rules and requlatinons ot the US Dop taw o rousing annt than
D veloprient 1 advance o or at the tme of . hies signing the dease, and L esses shati ha, e ght e neyokos e egee
within 48 hours gl ter sgroryg the lease of he did not ceceive the prapsrty ceportat et R o hetore sigoing the g
However | this otion 1o v ard the fease shall (ot apply where Leaser has recemved the peoqeety coport el snspes tediihe 1o
ar 101y 10 be feased 10 advance of signing the lease and acknovdled . by P signgt pee Tt b b vl st P nsiie Eagat (1
has read and understands such teport

Lessee shall have the option to vosd this lease B does Dot cerewe o prope ity cop rt prepared it oo
suant 1o rules and reguiations of the Gregon Subdwvision Contrc 1 Law ORS 92 2100 92 990 1 adance of Fes agnung thisy
lease

Each and every provision of th s 1ase shotl bind and shall inaee to the hensiit of the renpec o By
representalives, successars and ass gns of the parhes I the esvent lpasee 1 mace than one person, the Sebnbity of ok
persons h reander shall be joint wad several

8 04 Easements. As shown on the plat of “The morth Noods” 20 teet easements arereser ed il the
Lessor and 1ty @3s1qns on “he water front portions of Loty 16 17,18 149, 20 21,22, aril 23 tar purposes ol comiage
Boat docks  Sar | easemaents shatl not prevent iessens of the ahove Tots liom developing ther own shotesde daek s o
viding surh L th ey do not ot bece with the Loat t athe patteen of the community dock systern

£ 1ve 1001 eashments are tesprved 1o the L essor ano sty assigns on the southe v ' i ot Lottt ane e
northerly o tine o cor Y o atess 1o the water Tror o Santhar pn to spr e s athay 16 boat e e b v s feter nge!
by Lecaor (o additiomal boat onks are needed 1o se o The Blacth Woods cdimmunty

.

INWITNESS WHEREOF  the parhies Rave e et thes tegse i ot e 0

T
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LESSEE

YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT By NOTICE I'D THE LELLER IF YOU DID
NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGUUATIONS OF THE
OFFICE OF INTERSTATE LAN[ SALES REGISTRATION, US DEPARTMENT ' OF HOUSING AND URBAN
DEVELOPMENT, IN ADVANCE OF, OR AT/ THE TIME OF YOUR SIGNING THE.CONTRACT OR AGREEMENT IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTHACT OR
AGREEMENT, YU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE
SELLEA UNTIL MIDMIGHT OF THE TYIHD BUSINESS DAY FULLOWING THt CONSUMMATION OF THE
TRANSACTION. A BUSINESS DAY 15 ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY. LABOR
DAY, COLUMBUS DAY, VETERANS' DAY, THANKSGIVING AND CHRISTMAS.

| {we) heraby acknowledye that prior to the signing of this 'ease, | (we) have received, read, and understand the PROPERTY
REPOR' prepored pursuant to the rules and regulations »f the U.S. Department ot Housing and Urban Development (office
of Interstate Lond Sales Reylstrations) ond the PROPERTY REPORT prapared pursuant to rules and regulations of the
Oreyon Subidivision control law ORS 92.210 ~ 92.880. 1.(we) also dcknowledye that | (we) have inspreted the lot to be

Qet 2. 140l

LESSEE
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