CONTRACY OF 'SALE
AND SECURITY AGREEMENT

entered into this _é" Nd:y of October, 1976, by and b
EVAN» anl BETTY EVANS, husband and wife, horeinafter rafeé.
as Sellers, and JOHN L. GARWOOD and PHYLI 1S GARWOOD, husbar

wite, and RAYMOND HAYS, a single man, hereinafter reférred to @s

I s

Buyers

WITNESSETh:

WHIEREAS, *he Sellers own and operate that certain business - .
lorated at Second and Columbia in Stovenson, Skamania County; Wasfi-
ington, known as UNION 76 GARAGE, and the Sellers are desirous of

selling said business, as heveafter defined, te the Bupers and the

\e Buyers are desirous of purchasing zaid business from the Sellers, i

all on terms and conditions as hereinafte. Notou.

| NOW, THEREFORL, IN CONSIDERATION OF THE FOREGOING, the mutual

< promises and covenants hereby given by each party to the other, in

further consideration of the mutual benefits to flow to the parties
by reason of the execucion of this sgreement, and in further con-
sideration of the purchase price, a portion of which, as hereinafter

S noted, has this day been paid, IT IS HEREBY AGREED AS FOLLOWS:

3 1. Subject Matter. The Sellers are selling to the Buyers and the

‘ Buyers are buying from the Sellers the foilowing!

°t r ¥ 4. Business Name (Union 70 Garage). '
% ga b. Inventory as of [this date.

i« %gggg o Equipment and trade, as oppnused to real estate, f&xtureég ‘
‘g%g%ﬁ which are described on Exhibit "A" hereto, which by this
gg“gg reference is now incorporated brceid as if £uli? set faith,

;igﬁ gh 2. DPrice. The sales price is $35,000, which is due and payabl
; £ollaws: ‘
wmmw%%ﬁﬁ ‘ i o . oo v RESDRS TTERATEF HESER TN

the Buyers make full payment of fﬁéuﬁhi&(as

sesli title o the entire subjest mutter

iz

T oadid daacmands whiak Fha



$10,000, veceipt of which sum the Szllers

hereby acknowledge.
The Buyers shall pay the .emaining balance

b; Installments.
4t the rate of $250, or more at P cchasers optior,
e declining principal

per

©co month, inclusive of intercst on ¢h
' palafice at the rate of 7% per annum, provided, however,

E that -no further payments may be made in the calndas

year 1976,

The iastallment payments required

tisfhe&ule for Payments.

heréunder sha'l begir n January 5, 1977, and subsequent

1 be due and payable on oT befare the 5th

payments shal

day of each succeeding month.
All peyments herein required shall be

d, Method of Payment.

made directly to

the Sellers at Box 37C, Stevenson, Wash-

ington, or such other address as the Sellers may from time

to time designate.

3. Paymant of Existing Obligations. The Sellers shall assume and

41l of the creditors of the business hereby sold as of this date,

gellers shall indemnify the Buyers aga'/nst any

and to such end the
il obligations arising from existing debts and shall ho'd the

and. 1
Buyets harmless therefrom.
+ i& specifically agreed that the Sellevs

4, dAccounts Receivable.
wilt€ feceivable are excluded from this transaction and that the
{efs getain owinorship of all accounts feceivable.

age of Title. The Sgllers shall retain title to the subject

il the entire purchase price, iaclusive of interest, has
3d in fuli. Upom full payment of said purchase price by the
e Sellers shall deliver to the Buyers a Bill of Sale trans-
. of the aforesaid subject matter to the Buyers. Until
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e«B;yéis‘rights may be made by United States mail, postags prepaid,

it Téceipt requested or by certified mail, directednto che Buyers

uégal Expense. If the Selleds incuy legal expense following

\iyers default herein the Buyers agreed %o pay reasonable attorneys

and all costs and expenses reasonubly incurred by the Sellers in

donne. on therevith, If the Sellers shall bring suit to procure an

udication of the teurmination of the Buyers rights hereunder and

o

udgment is so entered, the Buyers agree to pay 2 reasonable sum as

" attorneys fees and all costs and expenses in connection with stch suit,
and such sum shall be included in any judgment or decree entered in

sugh suit,

'}“w‘ Sevivener is Secilers Attornev. The Buyers are informed and

eréwaackﬂﬁwiedge thdt the law office of Thomas Arthur Gish, White
non, Washington, is the attormey for the Seliers and is not in any
yepresenting the interest of the Buyers nor giving legal advice

fuyers in connection with this contract of sale.



'S

THOMAS

WHITE SALM:

Toleph:

reference is now incorporated herein as if fully set forth,

2. Price. The sales price is $35,700, whick is due and payable as

follow.:

i N e AT RN L e IR T v BIRMINT LS i was L L ek ST AR Y

the Buyers make full payment of the purchase price the Sellers shall
retain title to the entire subject matter and the Buyera shall execute
any and all documents which the Sellers may require to protgct thelr
interest in said subject matter, said documents to inciaﬂé, but not

be limited to, financing statemenls such as are necessuéry to pprfect
the Sellors' security imterest in the -inventory and equxpment.

6, Status of Business Premises. The Buyers specifically understand

that the real estate on which the business is conducted is swned by~
a third party and that the Sellers make no répresentation as to the
Buyers ability to procure and/or retain sald premises.

7. Covenant Mot To Compete. The Seliers agree not to comprce with

the Buyers by the operation of an automotive garage or Service statieh
in the Stevenson area for 4 perioa &f ten years from the date of this
agreement, o
8. Default. Time is of the cssence of this contract, and it is
agreed that if the Buyers fail to make required payments promptly,
at the time and in the masnfer herein reqﬁired the

to declare all of the Buyers® wiphts Bereundér‘tarmin~f;d ,ud P

their doiiig so, all paymeats mude by the Buyets



,voluritary act and deed for the uses

WhEgiyg WY

STATZ OF WASHINGTON )
. 8s
Crunty of Klickitat )

On this day personally appeared before me JOHN L, GARWGOD ,
PHYLLIS GARWOOD and RAYMOND HAYS, to he known to be the individunals
descrihed in and who executed the within and foregoing instrument,
and acknowledged that they signed the same as their frée and vel-
untary act and deed for the uses and purposes therein mentioned.

IN WITNESS WHEREOF , I have hercunto set my hand and offigial
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