AS“lGNMENT DP LEASDS

L TFoy valuable conslderatimn, Roannm T, CURRY (herein—

3ftef reforred to as "Debtar") hereby assigns and fransfers 4o

| GREAT WESTERN NﬁTTONAL BAN, & national wank (hereingfter réferred.
o as UBank").. its successors and assigns, to gecure payment of"
pebtor's noto dutoed Decemberd 1971, payablc & Bank, in the oo
“mount of $61,690.29, on the terma, ab the times, and with the
sntereést ag set forth in said note, also to sdolire any and all .

other liabilities, direect and indirect, absolute or contingeht,
now ex;stmng or h&reafrer arising from Delitor to Bank, all of

the Dabtor s ancregt as 1essox “”h»‘ o+ L

A those cartamﬁ leaaev of teal p;apcrty des~
aribed on Eahibit "At and by this refcrénce in-
co;poxatnd hexedn, and. all future leases oL c&bin
sites locatod on. that part of Lok 4, Sedbion 35
iy mownship 7 North, Range 6 Bast of the Hillamatte
: Mepidian, Sn“*anma county, tashington lydng rorth-
S e esterly of and gbove 1000 feet elevation, ‘United.
. states Cosst and Gesdetic Survey dabum,
o kogether wich. all rcnts, incomes and proﬁits axising From sa;d
i deases, their ontions and renewals, and together with a1l Iﬁntmg
inpones and praxmts for the wee and ocotuwation of the premiscs.
de$arlbed in the leases, and from all lenses of the alove descx:bed
premises which may: be uxecutcd in' the futura during thc texm af

&his nSSlgnmenh.

Debtor haraby X pﬁaéaly cﬂvananta and waxrants.

S qay He Ls the sole swrer of HHe ESSanaG leases and all the"
»leaseholﬂ rights which the lewbuﬂ pULpﬂft to create with, fall pight
vtb cdnvey the same. : :

. (b} fthe leases ate noit undncumbmred, yalid ana in fuli fuxma
1tnd efEect in a¢cordande with thedr respective e S . ‘

fay Lassces are not in default under any of tha terms. can“ ! .
:dxiloﬁs o) cﬁv&nanta bf thea " 1ea$es. : ‘ o

R ) Thn rcntam prauarty, rantal. pagments anﬁ othar Bums are
fren’ from liens, encupbrances, slaims and seto £5 of overy kind
whatsoevsy except the rights of Merkhern pagifis Railway Company as -
stt forth in that cortain lease dated June 2§, 1963 by and between :
Nmrthern Pacifiy ﬁaﬁ1wﬁy ﬁnmpany and Debtnr. i R b

N nvent aﬁy pavh;nt wndey any 1aaa¢ hercby assmgned
ptly Lranqmmt Sﬁuﬂ payment to Bank.k

oz, he will pf:1

m   ﬁebtor agree9~‘

o To obs&rve ﬁndApcrﬂdrm all ob :qatimns iwpbﬁud on Lo b
‘ wasas hereby assighed and La‘mn.emhify Bank f£rom th dcn-
£ any fa‘lure tb do go.: ‘




v

to pank such further assurances and assignments to the premises as

oo ngte together with costs and attorncys' fess, in such privrity as

i

0 (3) o preserve the eubject property free and claar of
call liens and encumbrances except as otherwise agreed by the parties
hereto. EET Ty Yo L EAAAE

©(4) Not to execute iy other assignment of the lessor's :
- interest in any of the luades or any other assignment of rents ac= :
teruing under any lease or from the premigses. - . R T ‘

., (8) Not to alter, extend or modify the terms of the leases
or give any congent «r exerdise any renewal dr option retuired or
permitted by the terms of the leases without the pridsr written
congent  of Bank. - o S o

'
i
I

{8y Not ko terminate, éanaal or acdept ‘@ surrendér of the
leases or transfer, convey or permit a transfer ar gonveyance of
the premises so as o cabse a termination or ¢hanging of the obli-

" gatlons of the lessess. o o e 4 )
. {7) 1In the event Bank so requests; to execute and delivér

the Bank shall from time to time reguirel -

(8" 7That Bank may proceed agaifist pebtor directly and inde- o
pendentiy of the lessees and the cessation of any lessee's’ liability g

. for any reason ouler than full paymeat shall not in any way affect
the ligbility of Débtor hereusder ndr 'shall any ewtension, forbear= -

ance of the acceptanse, release or substitutioh of security or = -
-any impairment. oy susponsion of Bank's rights or romediss against
any lessee in any way affect the liability of the Debewr hexeunder.

‘f(@) mhat,untiliauéh time 4=, Bank difeets‘bthe:misa; pebtor
may ¢ollect all rents, income and profits arisifie frin the lease
or from the premiscs when the same are due and payable.

‘ (10} That Bank may, at its option, withous noticl vy pegued
- ko the adequacy of the segurity take possession of the abdve desw
saribed premises and hold, ledss and manage the sdme on #uck terwms, .
for such period of pime, #s the Bank deems proger and with oy without -
baking possession of the premises make demand and sue for all rents,
~income and: profits of the premises, with powey to make from time to-

time Buen alterations, repalys and renovations ag it may deem proper

to Bank and to apply. such rents, income and profits to payment of 7 g
‘all expenses of operating, managing and maintalfiing the premises . -
“ahd the principal,. intersst and obher indebtednass seouzed by the' ' i |

Copagk, Lncdbs full diseretion, may detormine, However, tha exercise
OF honhexercise hy Bank.of the optibns granted in this paragraph.
shall nob be considered & waiver of » default by Debtor under
the note or under the leases or this assignment. v

O (1Y that Baok shall-not. be ligble for any loss sustained
Debtoy resulting Erom Bank!' . failure to let the premises or from ‘
‘any other act oy owission of Bank in managing the promises unless
sueh lpsg is'daused by the wilful miseonduct or bad falth of Bank.
Bank ghall further not be ohligated to perform or discharge any = 7
obligation oy duty under the leases oy undey this assignment and |
Tafe]efc}al tos indemnify Bank foy any liability, loss oy datag
b cved undéy the leasss or by re ‘ § assig-
the event: Bank lneurs any sudh. 1idss
oy demandy, b




BOOK + ppesp oo

: . . . o ) . ) N

dneluding costs. and reasonable attorneys' fees, shall be sosured
@ by this assignment and Debtor shall reimburse Bank immediately
therefor upon the demand of Bank. Purther, this assigament shal
not make Bank responsible £or any waste commithed on the pragey
by any benants or any other parties or for any danuerous or pafos-
Ftdve condition of tho promises oy for any negligence in the pumsse.
ment, repair or control of the premises, S ;

#

pay %o Bank all rents, income and profits ascruing undet the
- leases and to continue to doiso until otherwise notifind by mars.

©(12), That Hank is authorized to direat any and all lesseds &

coo o {13Y) Thato Bank may take op release other séourity for Sigte ‘
ment of the secured priseipal, intercst o other indebtedners, and.
may further roloase ame o purty primagily or secondarily Liidtn Loy :
and may, opply arr othor szourd by held by Bank ito thd shelsgansil
©of the seeured prineipal, intovest or other indebtediess Wakhaan
Cooprejudice ko any rights dnder thiawas$ignmentf N :

. {14)  That nothihg contiined in this assiynment nor amy ast
done or amitted by Hank purisuant to Fhe termd of thig asglosieny
fhall be deemed d waiver By Bank of any off the rlohte or pe-
s ctmder the note and tRis ass: ment 48 otocuted without e
R Cto any rights o reneding tusscsged b Bank andor thoe tere
E other instrumenty dr agreomonts by, and betwesn Bank and
;right of pank te eolleow the sctured prinedpal, Lntoragt o
i lebtedness and to snfores dny ofhee socukity may be axere
" Bank prior or subsouuent to any action taken dnder this asda

. (15} That this assiontiont L& evtecubod and dolivered tu

a8 security: and that hunk fugimes ne tesponsibility or Liak

whatsooveyr for the porformanec af any of the ebligations of do.;
- Bg seh forth in said ‘leasos. Sl Ny .

‘Déﬁtot waives th@ fm11owing;; 5‘W‘ b i o

Lo Aa) whe wight, % any, te obtain tho belefit &f G to dirodt
;- the' dpplication Of ang securily hypotheeated Lo Bank until alt
Andebtedness ot Lesset. to Deboor arising horounder which are
agsignod Lo Bank ly Lobtor shall have been paid, b 3

b)) The right o require Bank to proced against ahy lesoee
.0 ko pursde any othor wemeddy. i B I N S
N - Debtor hereby apppints Bank hie athorney in Fast ko
S demand, reeaive and enforan piymant afd Lo give.red ipts,  releason
vand satisfactions and to sud for all gums pavablo e jer Lhokhe
ndme of PDebtof or in thoe nome of Benk with the sane fokoa dnd el foct
a8 Debtor could hdve done if Lhig sgroement had not been made, -

pated this 3 . day of [,
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