- WEAT, ESTATE MORTGAGE
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{Laasshald Intordst)

mortiape; duds Wids *  24th day of May, 1972
4 H%fﬁk;FRQNT‘RECREATTUN;TYNCT'51W§§EEE§kon carporation,
#{ftllis D, LOAN ASSQCIATION OF VANCOUVER, a cofporation,
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- stptis of Washington, Department of Natural

i @ wimetair leasw, Lease lio, 58985, bedring date

g 207N, 'an shonded by document dated February 10, 1972, as
undinr A6 P9,01,096, Jdemise and lease for purposes stated

for dduélupment oid use unto Wator Front Rocreation,

hslimeton corpuyntion, all and singulur the premises hereinafter
all a¥ dppatdd En dhe County of Skamanin, State of Washingty *y

. B . ! f
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Yo g B Government. Lots & and 8, Settdun 26, Toimship 7
oy o Neorth, Range 6 Hast of the Willmetho Mavidian,
" having an ared of §5,400a4res, murt or less,
SUBJECY, however, o aw Gasement fur vight of way
for accoss road acquiral by the Unluml States of
America, United Stated FHREST SEQVICK:: and
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S IEREAS, the tém of siid lease is for a period of fifty-
| . flye (55) years from June 1, 1970, to dune 1, 4025, subject to a
U pdmewal as rovided by law,  Water Front Recrestionm, Ine., a Wash-
lnpten o rpevatdong s to pay to the State of Mashington such sums
P b sueh bives at a wideo desiendbed, all in ageorjaise with the

oFf Nitur.! Resources, State of ilashington, and s recorded wnder
Aulitante tiig No, 72521, reeunds of Skamania County, Washingtong

and
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‘ WHBGEAS, in spcorddnce witn the terms of the lease and i3
thi develowagnt olan subnittod to ¥he State of Washington, the :
propenty haréin destribel is ot used principally for acricultural
oftcfarping pueposess ond

;

B
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WHEREAS, Wator Pront Recreation, Inc, has subnitted, had
appyoved, awdt vecorded in the office of the Auditor of Skamania
Cownty, Washiapton, a Plat and Survey of the above describoed proporty
entitled “Wat sy Pront Recreation, Ine,", dated May 14, 1971, on file
ga] of eocord wnder Auditor's File No, 73G35 at page 506 in Dook J of
Miupaiinnoioun Recoris of Skamanin County, Washington, together with
an, sepurtonant oastment us ogtablished in writing on said plat for the
940k use of the aveas shown as rondwnys on the plat, Water Fraut
tweydation, Ty, a Nashingson corporation, ir entering into this
tartgage to Fixst Pedorrl Savings and Loan Association of Vancowrss to
ghibro sn indebtedtoty to First Fedoral Savings and loan Assoch tion of
i ; Vdncouvir of mesey boing loaned by it and Lorrowsd by the mortpagor to
EEEE construt o ahngle Family homs on Lot 6 ns sliown on tho above reforred

E L & L ' ' .
b ' "

2

7
{4

? .
W ‘\

© pabml of &ididesse No. 58385 bold Ln tho office of the Department SRS e,
GRAL [ ("‘)97,1&8&‘30:\
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.77 to PIgt and Survey, which is a.pjare of ‘the above deseribed Plat and - TN
s Bugvey on record in the office of the Auditor of Skamanin County, - oy
"*\EEWthhinntan.‘andeithin the fetds and bounds of the legal deserigtion in 7

. ease No, 58985 horstofore Heseribed, - of 0 ' ,

x
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_ NOW, THEREFONE) tw secure the justiindebtadness of the.
mortgagor to First Fodéray Savings and Loan Asspciation of Vancouvar,
Water Front Recrcntion, Yhc,, & Washington corporation, iakes.the
covennnts hereinnftn:,xéatcd snd mortgages to First Fedoral Savings S
and loan Associatiof B# Vancsuver, a corporation, mortpages, the ° o
following roal property~locnted‘1n the County of Skapania, Stute of -
Washiigton, to wits - .

- . '

P

., Lot & as shown on, the Plat and Survey entixied
Rotord of Survey for Waterfront Recreation, Inc.,
dated “tay 34, 1971, on file and record under
Maditer's File No. 73635, at page 506 of Bock J
of Miscollancous Records of Skamania County, Wash~
Jngton, TOGETHER WITH an appurtenant easement as
established in writing on said plat, for the joint
use of the areas shotn as roadways on the plat.
SURJECT TO reservations by the Uniged St-tes of
Amaricn in approved sqlection list number 259
dated ‘orch 4, 1963, and recorded Septembor 4, 1953,
at page 23 of Book 52 of Deeds, under Auditor's File
No. 62114, Recordn of Skamania County, Washington,
as follhws:

w, . ., the provisions, reservations, conditions
and luitations of Section 24, Padnral Power Act of
June 10, 1920, as amended ..o . and the prior richt

i of the United States, its liconsces and permittees

to use for power purposgs that part within Pover

Frojocts Nos. 2071, 2111, and 264"

T

The lion of this mortpape shall nlso extend to and shall
cover any futur: iwterost thal the mortgagor may acquire in the
said real property, and also all futire afuipment, appurtenances,
or fixtures, attached to or becuminr a part thereo®, as such oquipe
ment and appurtenances are hereinafter described, and also the rentals,
issues and profits of the mortsame property.

The debt socured by this mortmage is in the principal sum
nf $15,000,00 ‘Fifteen Thousand unliars), payable in 180 (Ono-liundred Eichty)
monthiy InStal.nenis of 514120 (0nc Jindred Forty Ond ana 207 100ths ] cach, aml
tn dobit seeured lieroby MAtures in THil on the _ Ist _ dday of Gaus t R
1987 , aiiin pecordance with the terms anil conditinns of one
ToFtaln promissory note ovidencing this debt, which note is of even
date with this mortpape and is made, executed and delivered by tae
mortaagor ta the medbgapnoe goncurrently with this mortpage, anc
as a part of this contract,

Also, this mor¢sapy lien shall sentinue in force and exist
as sceurity far any and all other advanves which may hereafter be
made ¢ the portrapee to tho mortragor, and shall gontinue in foree
Al exist ns sveurity for- any debt new owing, or hereafter ti become
awine, by the nortpagor to the mortgaghe.,
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The mortuagor covejants that it ig the owmer of the, Lakgss
hold interest 1. the above duscribed premises; fhat the Aame are aoW
free of encumbrance; that this mortgage is for the benefit of tha .
mortgagee for its proper use and benefit for and during all the ran:ﬁ 3
\ :\\,: 4

residue and remainder of said term of years yet to com¢l and unaxy
subject, nevertheless, tou the cents, covenants, conditions, and
provisions in the indenture of lease mentioned from the State of Mashs
lngton; that by separate document, it has assigned with consent of

the State of Washington all of its right, title and interest.in and

to the above described leasehold interest to the mortgagee herein’

as a part of this transaction and contract to Petter peoure the °
mortgagee; that the State of Washington has consented to the mortglgow
entering into this transaction; that it will keep the buildings and
other desiwactible property covered by this mortgage insured ayainst
loss by fire, in a sum at least equal to the mortgagee's appraiscd
value thereof; such insurance contract shall be issued by a re<
gponsibls insurance compar', and the policy evidencing the same shall
be delivered into the possession of the mortgagee. fmhe sald polidy
shail be endorsed by the mortgagor and shall contain an appropriate
clauss providing that the loss thereunder, if any, shall he payable

to the mortgagee, in accordance with ite interest at the time of loge.
The mortgagor further covenants that it will pay promptly all premiuws
on such insurance; and that it will pay promptly and before Jdelinguensy
any and all installments of taxes, special assessments and other
governmental levies, together with all rentals and payments required
of it under the master lease with' the State of washington, which may
hereafteyr be levied against or bLecome a ilien upon this moitgaged
property; that it will keep the pbulldings and appurtenancés on the
said property in a good state Of repair, all to the effect that tha
value of the said property shall not be impaired ¢ the life of
this mortgage.

sand v

[E3ve-het)

The mortgagor further covenants and agrses that any and =il
¢legtrie wiring, furnace and heating systems, including water heaters,
burrers, fuel storage bins and tanks, the plumbing, ventlilatiasg, water
and dkrigation systems, the screens and screen deors, built in mircoxrs,
cupboards, cabinets, “nd other things of Like or similar character,
and all trees and garawn shrubs, shall be considered as, and in cize
of foreclosure of this wortgayge, adjudicated fo be, fixturen, ahd a
part of the mortgaged property; and ghall pass to tae purchaser at
any execution sale result.ay from a foreclosure of this moxigage, and
in fhe absence of foreclosure, and duging the 1ifle of thiz nortgage,
nora of such itwmsg shall be removed, ng:r thelr valug in any wag Ln-
pobzail, by the mortgagor ox itn suconsysy. T eveny sectlion 5.08 of
et pneter iens: raferred to below is inveked for the protection of
the nurtgagen, the nbove items shall be considered in khe wuhe mahner
as " *+his mortgage had been foreclcsed,

The mortyagor further covenants and agrees that & loan
gscured by this mortgage is wade upon the personal character and
integrity of the mortgagor, as well as upph the security offered, and
that therefowe it will not fonvey thils moitgaged property, or any
interest thereln, without the «onsent of the mortgages, and if any
such consent i& yiven, and any sush conveyanw: made, the pux~ jaber o«

4

grantee will, personally, agsume and agree to pay this debt. /
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Now if the mortgagor shall fail tr ipay any installment of
principal or interest upon the debt secursd hereby or should it fail
to porform strictly any other cédvenants or
or tho utote avidencing the debt secured her
ditions and terms of the lease indenture with the State of Washington
identified and referr.d to above, then, at the election of the
morigagee, ‘the whole debt secured hereby shall become immediately due
a¥id payable and mortgagee nny invoke all or any of the terms of the
liage made by the mortgagor with the State of Washington for the
benefit of 4 lending agency . specifically referring to, but not
limited ¢, Section 5.08 and Section 5.09, as amended by document
dated February 10, 1972, of swid lease, which state as follows:

"5.08 ZInsolvcney nf Lessze. If the Lessee hecomes
insolvent or bankrupt, or {f a receiver is appointed,
the State may cancel, at ita option, the lease unless
the lease has been used as collateral with the State's
consent., If the Lesgee should default in payment to
the lending agency, the State upor reqguest by the
lender shall assign the leas: to tha lending agency
who may, thereafter, eithexr vperate the leased site
or, with the approval of the State, assign the lease.

"5,09 Sta.us of Hub~leases. Termination of this lease,
by cancellation or otherwise, prior to the lease termina~
tion date, shall not serve to cansel approved sub~leases,
nor derrogate from the rights of the lieénholders of re-
cord, bukt shall operate as an assignment to the State

of any and all'such sub=leases, togaether with the un~
restricted right of the State to receive all sub-leasa
payments therein provided for from the date of said
assighment. Upon termination of this iease, by cancel-
lation ox otherwise, prior to the fermination date of
said lease, the Lessee shall have no claim to sui-lease

paymer "5 and/or sub~lease iwmrovement valiles heréin
contain " ;

Or mortgasee may iy madiately foreclose chis mortgage and the prope . ty
covered by this mortgage may be sold as provided by Law, and in
évent: of wuch assi nment or fereclosure ssle or the invoking of

any other remedy provided by law by the mortgagee, shall be a
perpetial bar, both in law and equity, against the mortgagur and
agalnst all persons claiming or teo ¢laim the »remisas, or any

part . ‘reof by, from, through oy under tha mortgagor o: any of
them.

At electiun of mortgagee, it it so desires, if moxrtgagoxr
shall fail to pay any installment of taxes, swecial assessments or
otlier govssnmental levies that may become due, or if it shall fail
to purchase and pay the premium on any policy of insuraneée, then
the mortgegee may pay or advance such sums as may be necesgsary to
pay sueh i assessment, or governrental levy, or such insuranne
premivm, and the amount so paid shall be added to and become a Pt
of the debt socured herehy,

The mortyugor £uvther agrees that should there be dedfuult
in the payment of any inetallment of principal or intersst on sylid
debt, or should it otherwise Fail in the strict parformance of thdis
contrant, ond any oxpense iw Incuired by the nortgages in the wiy of
attorney's fee, abstracting, sxemining resords, travel, or any oblor
expense resuit:ng from such default, then such items of estpense may
be added to anid become a part of the debk secured hereby.

’ A n.’ F
BOOK 5% PAGE 736

conditions of this mortgage,
eby, or the covenants, con-
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The mortgagor further agrees that if it should fail to make
the paymerts as herein provided, or should it fail to pexiorm any
other covenant or condition of this contract, and in case of a fore-
closure acticn, it agrees to pay, in addition to the principal and
interest then due, and in addition to any items of expense as are
above mentioned, such sum as the court may adjudge reagonable as
attorney's fees in such foreelosure action.

The mortgagor further represents that the funds loened by
the mortgagee and secured by this mortgage are to be used for improve~
ments of the mortgaged premises.

DATED t. is 24th  gay of May, 1972.

WATER FRONT RECREATION, INC.
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BY  Ag et ite se il R e e ST AL,
) i

STATE OF OREGON
MK RN LRI

)
County of Multnomal H
)

GEYRBRREERRER K

On this 24t{_ day of May, 1972, besore me, the undersigned,

a Notary Public in and for the Shate of Washington, duly commissioned
and sworn, personally appeared Robert J. Curry and

Lorraine E. Fisk , to me known to be the President
ane Secretary , respectively, of WATER FRONT
RECREATION, INC., the corporation that executed the foregoing instrument,
and acknowledged the said instrument to be the free and Yoluntary
act and deed of said corporation, for the uses and purposes therein
mentioned, and on oath sgtated that they aré aiithorized to exccute
the said instrument and that the seal affixed is the corporate seal
of said corporation.

WITNESS my hand and official seal hefeto affixed;#hgdééyggnd

year £irst above written. SaDlmeealT
: « Tol .ty
Y -~ 2K : S e H

i S 2
Notary Public in and fog-fhe 5Catol

of WEERRIEEER, residind. &i  WAKEOUEE,

Oiegon W, 9 Poreland

§
§
§

BIAIR, SCHAEFER,
HUTCHISON & WYNNE
Attorneys at Law

1014 Franklin street
#. 0. Box 1148
VYancouverr, Washington




