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August 16,

v

" Robert K. & Claudia J. Leick, husband and wife o (Mortgagor}

Vancouver fvenue, Stevenson, Washington {Address)
12024 S.W. Canyon Rd., Beaverton, Ore. 97005
GREAT WESTERN NATIONAL DANK, SEKRERKSRERNRA SN RERUNERYILIXBRERR Bunk)

4 \
Ba',’l’i( has loaned Mortgagor . three, thousapd forty-nine and 44/100
,’/
153,049.44 . which Is repayable with interest according to the terms of a promissory note duted the same

as thiy imortgage, under which the final payment of principai and interest is due on or before 4 years from date.
The germ “indebtedness™ as used in this smoregage shad mean {a] the principaland interest payable uiider the note, and
any tenewas, mudifications, and extensions thereof, (b) any future amounts together with incerest chat the Bank may
in jus thscretiun Yoan e Yortgagor, and ¢ any sums paid or advanced by the Baik to discharge obligations of Mort-
gagor as permitted undes this morsgage.

To secure payment ¢f the indebtedness and performance of il obligations off Mortgagor under shis wartgage,
Mortyagor rmortgages to the Bank un the terms set out below the followiitg properey in Skamania
County, Stute oF Oregon:

A tract of Yand Tocated in the Henwy Shepard D.L.C. and in Gevernoang
#o%]g of Section 1, Tounship 2 Worth, Range 7 E. W.M., described as
olloWs:

Beginning at thw nportheact cornsr of Government Lot 9 of the said Section
1, s&id noint beine located on the west 1ine of the Shepard 9.L.C. afore-
said; thence cast to a point 3 feet east of said west 1ine; thence south
parallel to the west Tine of the Shepard D.L.C. 215 feet, more ur Jess,
to the south line of a tract of land conveyed by Louis i, Joseph, et ux,
to dack M. Schmidts et ux, by deed dated November 18, ' 1970, and re-
corded at page 443 of Book 62 of J.eds, Records of Skamania County,
Uashingteny thenct south 729 22'48" west 3 feet, more op lesh, to

the west Tine of the Shepard D,L.C.; thence north along said west

Tine 1o a point 209 feet south of the polnt,of beginnings theace west
104.5 feet: thence north 209 feet to the north line of the said Sec-

tion 13 thence east 104.5 feet to the point of beginning;

TUIITHCR S R an easement and right of way for an éxisting sawer Tine
connecting with the main along Russell Street

EXCEPT casements and rights of way for the pub’ic street knan and de-
signated as Vancauver Avenue.

tegesher with AU appwrtenanes, all existing or snbsequently erected oe athixed improvement or histares, and all
cuipment. burtishings aad cohier articles of personal praperty vow ae sabsequently located an or ased mcinnection
with the property, all abwhivh socallecively referred to s the Property.

L Puwcoion and Manten s ol the Properey,

L Gonibinodetanty, Mottgapeor »h.:ll‘ retiainn in posession and control ot e Peoperty and shalt he teee toopel
atend manige the Propecty and recewe the proveeds of operasion. The Prapeety sball Lo snaintadned in good conditisga
at Wl i Mortpagas shiall promptly ke all necessary repaies, replucemenss and senewals wo that the dalue ot the
Proprurty Shadl be maineained, and Morgagor shall pot commis ar permit any waste on the ¥ropety. Martgagor syl
Somply with oll Laws, ardinances, rogulatite ad private westeicHotisattes ting the Prapesty

1.2 Mortyany ohall operate the Property un sach manner as to prevent detenoration o the Taod and improlie
renity i buding tences vxenpt Jor teasnnable wear and teae From proper s, [
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1,3 Mortgagor skall not demolish or remove any improvement! from the Property without the written consent
of Bank.
2, Completion of Construction, 8

If some or all of the proceeds. of the loan creating the indebtetiness are to be used to construct or complete
construction of any improvement on ‘the Property, the improvement shall be completed on or before six months from
the date of this mortgage and Morsgagor shall pay in full all costs and expenses in con; eetion with the work,

3. ‘Taxes and Liens.

3.1 Mortgagor shall pay before they beennie delinguent all taxes aad 8 Jevied against or on
of the Property, and shali pay as due wll claims for work dotic on or for services rendered or material furaished to the
Property, Mortgagor shall maintain the Froperty free of any liens having priority over or equal to the interest of the
Bank under this mortgage, except for the lien of taxes and assessnents not delingtient and exceptas otherwise provided
in 3.2,

3.2 Mortgagor may withhold payment of any #av aesssment, or claint'in commection with a good faith dispute
over the obligation to pay, so long as the Bank’s Juterest in the Property is not jeopard.ed, 1f a Hen arises or is filed as 2
result of nonpayment, Mortgagor shall within 15 days after the lien acises or, i a lien is filed, within 15 days after
Mortgagor has notice of the tiling, secure thz discharge of the licn or deposit with e Bank cash or a sufficient corpo-
rate surety bond or other secunty satisfidory to the Bank in an amount sufficient to Yischarge the lien plus any costs,
attorneys’ fees or other chargr that could wverue a8 2 wesule of a fureclosure or sale wader the lien.

1 3.3 'The assessor or tax collector of the county in which the Property is ldgated is authotizedd to dediver to the
Banilt a written statement of the property taxes ussessed or owing at any time,
4. Insurance,

41 Mortgagor shall cnrr{ such insurance as the Bank may bly require, This shall include insurance on the
Prperty against five, additional risks covered by a standard cmf);rscnmm for extended enverage, andisuch osher visks as
may be specified by the Bunk includin}; without limitation war risks. Insurance on the Property shall be canied in
companics and vnder policies approved by the Bank and shail bee for 2n amount equal to the renaining unpaid paetion
of the indebtedness ur the full insurabl: valye of she Property, whichever s less, and an smaount sufficient to camply
with any co-insurance providon in any poliey.

42 All policies of insurance on the Property shall bear an endorsement in a form satisfastory ta the Bank
making loss payable to the Bank and shall be deponited with the Bank. in the event of Joss, Mostgagor slm{l immediately
notify the Bank, which muy make proof of loss if it is not made prompti b+ Mortgagor. Pioceeds shall be paid divectly
to the Bank which may vompromise with any insurance company a1 make s final serelement which shall be binding
upon Mortgagor. The Rank miav. at its election, apply the proceeds to the reduction of the indebtedness or the rostora
tion ot repair of the Pragzrny

4.3 Atfeast 3 dans pror o the expiration of any policy. 4 sarirfatory renewal ur substiture policy shall ke
se.ured by the Mortgagr
5. Reserves: Mortgage Ineors o Premanns,

5.0 The Bank raaw 13 Lergnzr to maintain dieve for B gment of taxes Jucluding special psessinenes
and sther vharges spainet €0 Broperre & povernmenzilor qua - Leetmental bodies or premiums on insueance or
both. The reserves shall i croamed o pasiaent cach maonth o the Bank of an wmount detertined by the ok to e
sulficient to produ.e. at flease B Fass Detore theycre due, amounts equal 16 0 it exee s o the taxes and insurance pre
minms to be paid, 8 at the nme ther gavin-ngs are 10 b nnde the reserve fir cither taxes or insarance premiumis is
insufticient, Mortgagor Jrall upan drmand wey suvh addditional sum as the Bank shall determine to be necessyry to coves
the tequired payment. The Bank may from tlaie to thime establish tzasonable service charges tor the collection and
ps‘}'l“lﬂ“ Of taxcs or insuratee pl’l}"“l""ﬁ or I)ﬂ‘h-

5.2 1F the Bank carrics msurance covering the repayment of all or wny part of the indebuaduess, the premivmes
for such inaurance shall be paid by Mortgagor. and the Bank may require Mortgagor to maintain ¢ reserve for such
purpose in the same manner as for tasesid insurance,

.3 I Morgagor desires to Girry o« pavkage plan of insatance that inchides coverage i addition to that reguired
under this moregape, the Bank may ar ses opticn vsteblish and administer 4 reserve for that prp-ee Basuch event, th
premivr atttibutable to the required isseance voverage shall be quoted separately, mdithe Bank vy peruit Mortgagor
to ternish atertifivate of inurance rather thaa depusit the policy as reguired in L0201 atany time the Bank lolds an
inew Hiccnr amount fn the inaurane roeree to cover the premium tor the entivé packape polioy. ehe Dank nus at ity
discretion, pay only chie pordon er the premium ateributalle e the required insirasce vaverae 1 die banket policy
dnes sot permit such partial peyiment. the Bank nm{ use the vescrve funds tor the premiun: on s new separate policy

providing the required insurance coverage and wlow the package policy g Tapae:

5.4 The Mortgagor hereby authorizes the Bank to pay any and all txes, dssessmentsaind othes Jurges levied o
inpused against the l’ropmf i the amounts as shown by the statements thereol turnished by the collector of such
taxes, assessinents or other charges, and to pay the insiirance promiums in the amou. ts shown on the statements sb
mitted Dy the insurance carriers or their represeritatives, wid to Jhagee said sums to the principalog the loan or tu with
draw the sums which may be requived from the reserve account, it any, established tor that pricpose, The Morggagor
AgTeCs 11 B cuent o lmrd the Baink responsible for failure to have any insufance written or tor any loss o damage
gravweng owt ot a delece in any polic .

t.  Eupeodiares by the Bank.

1 Magrgapor shall fail to comply with any rnw‘:aiun of this sortgage. the Bank may, at its opdim, v Moartager's
Delialt sake the equired action and any amount that it expends in 20 doivg shall be added to the in iebtedness. Amanats
s addcd shall be payable on demand with interest cr 9 rate o8 ten seteent per aniun traps the date ntovpendature.
The eights provided tor in this paragraph shall be i o2t ciny athier mghes or yny reqiedara towhicd the Lank gy
b entetled o avcount of the detunle, and the Bank B0 by taling the required action oute the Jewsalt aoas tubar
1t trom any remedy thit it otherwise would have had
Y Late Payment Penaley.

1 aay payment under the note is late by 18 Jave ur mere the Sank may change & weaalty up 6 tw cents Tor cach
woha b pavii g sn a aregars to cover the exted expense involved in handling delinquess payments. Collsction of a late
rastazer Vurge shall not constitate 1 waiver ol or preyudive the Bank’s right to pursue sy other right or remedy avail-
abde v, onmt of the delinquency.
¥ Warranty: beterse of Title

®1  Mortgagor warrants that Fe holds merchantable title ry the Property in fee simple free of all encumbsances
uther whap those e, merated in the tidde policy, it any. issued Yor the benetse nt the Bank in connection with this
teansastion ant accepted 'y the Bagk,

8.2 Subject to the exceptions in 8.1 above, Mostgagur warrants and will foreser defend the title against the
Lawkul claims of all persuns, In the event any actinn or proceeding is commenced that gquestions Martgagor's tile or the
intirest of the Bank under this mortgage, Mortgagor shiall detend the sution at ies expense.

9. Condemnation,

9.1 1 ull or any part af the Property is condemned, the Bank at its election may requirs that ol wr any portion
of the net proceeds of the award be applied an the indzbtedness. The nes proceeds of the award shail aeen the award
after payment of all reasonable eosts, expenses and atrorneys’ oy necessarily paid or incarred by Martgagor and the
Bank in connection with the condemnatinn,

9.2 1t any proceedings in condempation are filed, Mottgagor shall promptey take such steps 4s mav be necessary
to defemd the action and pbtain the award,

4. Imposition of Tax by State,

A0 The following shall constitute state taxes to which this paragraph applies:
ja A xpecific tax upno martgages or upor all or ady part of the indebrednens sccured by a mortgage,
th) A spesific tax oit 17 nwner of mortgaged properfy which the taxpayer s authordeed or required to
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deduce from payments tn the mc‘ﬁgggt s :

n
el A rax on morigaged p charg gainst the morrgagee or the holder of the note secured. e
i A specific tax on 'l or any poriton of the indebtednest or on payments of peineipal ard intecest
made by a mortgagor, R ' )
30,2 1f any state tax to which this. paragraph appliss is enacted subsequent 1o the date af this martgage, this shall
huvr ke came effect s o defaule, and the Bank niay excrcise any or all of the remedics available vo it ip the event of
default unless thic folldwing conditions aré'mets N i
{a) Mortgagor may lawfully pay the tax or shasgy Jmposed by the skata tax, and,
{b) Mortgagor pays or offis to Py the tax or cliege within 300 after potice from the Bank chat the
tax luw has lieeh enacted, ¢ S " :
1L, 'Transfer by Mortgagor, I ) N R N
. 11,1 Mottgagor chall not, withoutithe prier wrltten conseribip&eha-Bonk, transfor Mortgagor's incerest in the _
Propeergy whether or not the transferce assumigs or agrees to pay the Indebteébress, 1 Mortgagor or 2 prospesiive”
teansferce applies to the Bunk for t 1o such a transactivn, the Bask may requidk such information conesriting the
wtunsfiree us would normally be required from o new loan applicaidt. The Bank shy{ not unseasonably Withhold its
consent, o ‘ . .
112 As  condition of lts catisent to\qny tranisfer, the Bankirmay to its discreti dn Impose a'sewvice charge not #
exceeding o ¢ porcent of the Uriginal amoup- of the indebredniss, and may increase tf e Interost rate of the indeheed s
ness by not Hate than one percent per annus ynd adjust the monthl Faymcnu . /j/
- Ak37No warmifor by Meortgagor shall} \z;ve Mottgapoeof liaKi ity fur payme /ol' the indebredness. Follawing
a trangree “the Bank may agree to any exeeh 1 of time tor payment or modificaticd of the terms of this mwisgage v
the y»fn‘“}n;ssarg note or waive any right or v¢ 'y ‘under this marigage or the promissory note withoue (Lligving Mort.
gagor {rgi liability. Mortgagor waives noticé, ‘wentment snd protest with raspeet to the indebtedness,
12, Security Agreemenst Financlng Statemer, o
W 12,1 This mortgage shall constitute a secirily agrecment with respert to any personal prigisity. included within
* the dyseription uf the Propergy, i . o :

i 12,8 At the request of the Bank, Mortgagor shall Join with the Bank in exceuting one ot more financing
srateiments pursuant to the Uniform CommerciafSode in o form satisfactery to the Bank and will pay for filing the
same i the pro%cr ;ubli-: office or offices as well as the cost of Y ch lien searches made by filing ofticers or searching

e de

Ll 1

agencics as may emed desirable by the Bank..
2.3 As additional security, the Morgagoy hereby nesipns t25he Bank during the enntinuance of this Mortgage
all yents, issues, royaluies and profits of the Propiriy afrcted by this Mortpage. Until the Mortgagor shall defaule in the
aftgnt of any indebtedness secured hereby or in Hitjperfefmance of any agresment liereunder, the Mortgagor shall
. .;‘vebc'he vight to collece all such rents, issues, royaliits, and profits carned prior to default as they hecame due and
payable,
13, Releaszou Full Pesformance. ‘ o
If Moztgager pays all of the indebiedness when dus and otherwise peiforms all fits al¥izations under this mort
page and the note, the Bank shall ux';curl,' and deliver to Mortgagor a suitablp feleasy wd satisfaction of this morigage
and suitable statemenss of teemination 4 any financing staterents on file svidench g the Bank's security interest in
personal propersy. ;
14, Defaule.
The fellowing shall constitues evenss of defiules
14.1 Failuse of Mortgagor to pay any pertivn of the indebtediess when itis die.
14,2 Failure of Mortgagor within.dhie time required by chis mortgage o make sy ptyment bor taxes. insutance,
u!r morm.:gtii inueance prevmutns of for coserves {0k such payments, or any payment necessary fo prévenc filing ot or dis
charge any bicit,
¥ 14.% Failure of Mortgagur to peefarm any athee obligation under this moregage §ithin 20 days ateee recuipt of
written fiutice {rein the Bank spucgfying the fathire,
13, Rights and Reraedies ey fisfault,
151 Upon the gicursenct of any event of default and at any time thereaftar, the Bank wipy exercise any one ¢y
iy b the tolluwing tights eod semedivs: !
a MThc right at its cption by notice td-.arsgagor to declare the entire indebtedness rmediately due and
14y able.
}Et‘) With rispece 1o all o8 any pav of the Propertyl thot constitutds realty, the «ight to foreclose by
yudieial foreclusure in aceovdince with applicable law.
¢ With respeet to all ur any part of the Pmpv:\ y that coustitntes personaley the righes and remedies of
a secured party under the Unitrm Commercial Ugde.
Ay the right, without notice to Mortgagor, to lake possesion of the Property and collect all rept. sod
protits, ineleding those past due and unpaid, and pply the net proceeds, aver and above the Bap’’s Lasts,
against the indebtedness, In furtherunce of this right thy Bank may require any tenant or other aaer tw ks
paymients o rent or use feew dircutly ro e Bank, id payments by such tenant or nser ¢t Bk in
sespanse to its demand shall saisty the oblipation for which the payments are made, whether or tot any
proper grounds for the demand existed. ‘
¢ ‘the right in conneefon with any legil proededivgs to have o receiver appotited to take ¢ ion of
any or all ul'the Property; with the powar to protest and preseeve the Propurty and to uperate the Property
preceding foreclosure or el and apply the pr oceds, uver and abuve cost of the receivership, against the
indehtedness, The receiver may sewve without! ond if permitted by law. The Bank's right to the appoint
meh of 4 receiver shall exist whether or wot spparent value of the Property exceeds the indebtedness 1y a
subutd il agnount,
v Any et right or remedy peovided in this mortgage o Jie promizsory note evidencingche sndebeed
B "L
15,2 1o exercising its vights and remedies. the Bank shall be tree v sl gll urany part of the Proenty together
ur separately ur to sell certain puctions of the Property and sefrain from solling otlier portiuns. The Bank shat be

entitied to bid ayany public vale on afl ur any portion of the Property. X
18,5 Theigank hall give Mottgagur reasanable notice of the' time and flase of any public sale of wmy personal
property of ol e sime atrer which any private sale u other intended disposbiun o the property is to be made. tea
sonable notice shall mean notice given at least ten days before the time of thesale or dupositiun, 3
5.4 A waiver by cithar party of 4 Leeach of a provision of this Kawtgage shall not constitute a fyaiver of or
l»wjuditc tha party’s rignt ctherwise t demand steict compliance withthut provision oe any ather provisign. Election
by shie Bank tu putsue auy remedy shall not cxclude purcyie of any ol remedy, und an slectivn t make etpenditeres
or ko Yom to peelonm an obligation of Mostgegor under <his mogzgage after failure of Mortgagor to peeform shall not
«tfect the Tunk's tight s declare a defaule and eneruise ies temedieffunder this parageaph 15,
‘> 105 1o the evert suie or action i inotitited 1o enforce dhy of the ternrs of this Wnurtgage, the Bank shall be
+ epnrled | recover From Motgagor < summs ay the cuirgay adjudlge reasonable as attorneys” tees at teial and ot any
. peal. AL reasonabl- expenazs incurred by the Bank that are neceiyry at any time in the Bank's opinton Toe the
, \\ fratceAfon of it intdrabty ue the entorcemont of its rights, incdluding withour limitatiog the qusg of searching recurds,
statinyy title repowts cepeegns’ raports, attorneys upindos or tite iwrance, whether or not any contt sction is
\,, wolved, shall beesme g.gyre of tiie indebtedngrs piyable on Vemund and shali bear intersst at the rave uf wen percent.
per dn‘r:‘li\l! from the date ob expenditurs witil repaid, .
{7 otice. .o i .
i Aty notive undor this mottgage thall be in writing and ll be efiective when aceually delivered or, if wmailed,
; when degusited as rogistered or cettatied mail dues ted ta the addrescasated 22 shis mortgage, Either purty may change
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Voo SULCEHSANY LTINS
1t Bxbdict ro the lmitations stated in this mortgage on tran. v of Mortgagor's inturest, this mortgage shall be
Yinding vpwe et i to the brneli of the parties, their successors and assigns,
T b Lavstraing Ay cicrtgage the term mortgage shall sncompass the term seeurity agreement when the
o wistrersees b g coenttied with respect to any persopal properey,
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INDIVIDUAL ACKNOWLEPGEMENT CORPORATE ACKNOWLEDGEMENT
ishi by 07V nangfe . .
STATEOF GRELEN. County of "HaG n STATE UF GREGUN, Connty of
4 " Y ‘“

Pugsonally appeared, wand
. . N
Robert ¥ & Claudia d. Leick ' , who being swern,

stated that he. the said

wed ack sdged the bregoing instrument to be ot he, the said

L DU S e
the voluntaty act. . ird

ot Mastpages corpotariondnd that the seal altived hereto
in its seal und that this Mortgage was volinearily signed
and sealed in behalt of the corpuration Te auchority of
its Board of Dirtetorn,

Before mie

+
Hatove mu%:’,(; p
PR AT

R SEALY

Natary Public tor Owepon
Ay Caminissing expires:

PARINERSHIF ACKNOWLEDGEMENT
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¢, < h
Tt bl appeated the within named
TN .

Knewn € et be the fersan___ nased i and whe eseouted the Lestpmsg instimentand who e hnowi
me o be stnember | of the partnership of
and ackiowleded to me that__be___eveouted said anstrument teecls snd eolsntarily tor the pirposes and vse therein
mentivned. are helialf ol said pattnership.

fefore me:

Notary Tublic faor Orepaon
My Conlitission expires:
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deduct from payments o the moregege. N ‘ & o P

(c) A tax on mortgaged premises chargeablis against] the mortjhgee ot ths holder of *he ndte secureds
{d) A specific tax on all ur any portion of the indib
snade by 4 mortgagor, ‘ :

10:2..1f any state tax to which this pacagraph appliesi ted sub ¢ to the dute of this nidregage, this shall

s
haye the same cffect s aclefault, and the Bank miy exercise any or all of ;hel\iremcdics svailuhle oSt in the event of a
default unless tite following conditions ave mes: . ) g

fa} Mortgigor may lawfully pay the tox or chasge imposed by chestate tax, and,

(b)  Mortgagor pays or offers to pay the~r "% charge withio 304 pyx after notioz From the Bank that thi

o tax law has been enacted. oy o . a )
11, Transter by Mortgegor. " & ' o
111 Mortgagor shall fiot, without the prior written consent of e Fapk, transfie Morsgagor's interest in the

Property, whether or'not the trunsferee assumes ¢¢ agrees to pay the indeBiecness, 4f Mortpagor or a prospective -

transferee appifes to the Bank for consent to such a trausaction, che Bank [RETE
transteree as would ngrmally be required from. 4 new [yan applicant. The B4
consent, | ,

11,2 As a condition of its consent to wny transfer, the Bank may is its Pkcretion impose aservice charge not

?'ﬂifﬁ"“h infornation connerning the
e sfisll not unreasonably withhold its

1« exceeding ore pereent of the original of the indebted and iy fusivase the interest rate of the indebred -
ness by not mote than pne percent pey antum and adjust the munthlz ra&'mgm.
ility fiir pagment of the indebtedness: Fullowing

11.3 No transfik by Mertgagor shall relieve Mortgugor of liw
a transfer, the Bank may agree to any extension bf tme tor payment or modsication of the terms of thiv wortgage ur
the promissory nate dr waive any right or remedy under this mortgage or the fuomissoty note without relieding Mort.
gagor from liability. Mortgagor waives notice, presentment and protest with respuct to the indebtednes )

12, Security Agreartient: Financing Statements, : : ]
12.1This tortgage shall constitute § security agreement with respect torany persaunl propetty Ineliided within
. t1e descriprion of the Property.

12,2 A the vequest of the Bank, Mortgogor shall join with the Bunk in executing one or mare Bnancing
statements pursuant to the Uniform Commnerelal Code in 4 form satisgfactory to the Bunk and will pay for filing the
same i the proper public office or offices ds wvell as the cost of such lien sedvelies made by ling officers or searching
agencies as may Ec eemed desirable by rhe Bank,

12.3 As additional security, the Mortgagor herehy assipns to che Banl dusing the continuance of this Mortgage
all rents, insues, royalties and profits of the Property affected by this Mortgape, Daci) the Morigagor shall defaule in the

ayment of any indebtedness securad heeeby or in the performance of any syeptment hiereunder, the Mortgagor shall
n‘wcll)hc tight o collect all such rents, dssties, royalties, and profits earnic § prive to default as they become dun and
payable,

13, Releasg oo Full Perfannance.

1f Moy gague pays all of the indebtedness when due and otherwize perfasans all of its obligations under dhis more
wage and tl nove, the Bank shall exceute and deliver to Morggagor a raitable selease and satistaction of this mergage
ant tanable satements of texmination of any Enancing staterments on il evidencing the Bank’s security interest 1n
persanis propersy.

14 Default,

The follawing shall constitute evéngs of defali:

14.1 Failure of Mortgagor to pay dny portion ol the indiebtedness when it is due.

14.2 Vailure of Mortsagor within the time tequired by this moregage Lo make pily payiment for taxes, insurance.
v3; movtgage insurance premiams oy tor reserves for siich payments, or uny paymwht atcessary to prevent tiling ol or dis-
cliarge any lien,

; 4.3 Fuilure of Mortgagor to pertagiiiany sther olligation undey tnis mosigage within 20 days after receipt of
sricters notice from che Bank specifying the tuiluee,
1%, Rights und Remedies on Default. ‘

15.1 Upon the cecurreacy of uny event of dlefault and at any tine theresfter, the Bank ntay exercise any one ot
i of sy following righes and vemedies: )

- b"rhc right'at Irs uption by notice to Mortgagor te declare the entire indebtedness Immediately due and
rayable.

fb?’ With respect ta all ar any part ol the Propetty that coustitutes realty, the right to foreclose by
judicial toreclosure in accordance wisth dpplicable law,

o Witls respect to ull or any partof tie l’rupm’tr thitt constitutes personalty, the rights ann remedivs of
a secured gurey under the Uniform Commurelal Code, R .

i Fhe eght, without notice to Mortgagur. to take possession of the Property and collect all rents and
profies. including those past due and tupaid, sad a,p})ly the net proceeds, over and abure the Bank’s costs,
aganst the indebtednoss, in Turthoranve o this right the Bank may require any tenant or other user to make
payments of rent or use \bcp;.v.irr'cctlr ta the ““:j)‘t and p.?'mcms by such tenant or user to the Bank in
responise to its dettand sh.x}!‘/sutisly the abligatiuy/ or which the payments are made, whether or not any
progrer grounds for the demifnd existed.

er The right in connection with any legal p&uccedin 5 10 have u receiver appointed to tuke pussession of
any ot all of the Property, with the power to pragectiand preserve the Property and to operate the Property
preceding foreclosure of sale and apply the procunds, over und sbove cost of the receivership, agalnst the
wndebtedness, The receiver may serve without bandlil permitted by law. The Rank'e right to the appoint.
ment of o recelver shall vxier whether or not appareit value of the Property exceeds :Hk indebtedness by a

substintial amount,
4} Any other right or wewedy. provided In this mottgape or the promissuty note evidencing the indebred
“ness, ' . | o
15,2 In exerching its rights and sapseilies, Jie Bank shall e free to sell all or any part of the Property together
ur separately or tu sell wertain poretalE ot the Peapatty and xﬂ?mu from selling other portions, The Bank shail be
t

“wntitled ko bid at any public sale on all ue any portion of the Prop

Y
15,3 The Bun'{.{(yll glve Martgagos reasonable notice of thie e and {!lum of any public sale of any personal
graperty or uf the tAe alier which any private sale or nthe utdpded disposition of the propesty is to be mude, Rea.
sonable nutise shall/ fican notice given at/lenst ven days before the Hine of the sale or disposition,
15.4. A waif fe by cithet party of x breach of a provision |bf this Mortgage slmrl wut cunstiture a waiver of or
{:rvjud,im the party's right uthurwise to depmand stelot compliance{with that provision ar any other pravision, Election
y the Bal?’} to pursie any remedy shall nur exelude puesuic of any {ithee ramedy. and an election to meke expehditures

f tubinaetidn o peeform an obligation of Mottgagor under this mothgape slter fallure of Mortgagor to pecfortn shall sot
wlfecr the ank's vight to dedare a defauli and rxorcine ire remediestimder this paragrapl 15,

155 (n the event suit or action is insitated to enfare ady of the terma of this mortgage, the Bank sliall bo
‘entitled Nogecover from Mot ey wodl sums as the vount may adjdidpe reavonable as attornays” fees av trigl and o any
wgpal Al resronable expenst fncurred by the Bank that are iessary at any time in tFh Bank's opinion Jor the
prote tion al ity interests or the enfolcesnent of its rights, indudi ‘; witliout Litnitation, the cost of searching records,
olraining title reports, surveyats’ reports, attotieys” npiniens ue atle insurance, whether or KOt ANy TONrE action is
wvolved, shall beyome 2 part ab the mdebtedness payuble on dcm*};d and shall tear interese at the rate of ten percent
per sanusu from the dats of expeoditure until repaid. IR !

redugds (ir on P“S\'\F“’m‘ of ‘prirlcipil and interesy
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the addrass for notices by written notice to the other party, | o
17, Suscessions Termy, ~ L g
‘ 7.1 Subject to the lmitations stated jp this mortgage on tran.  r of Mortgagor's interest, dyis mostgage shall be
biyding wpon and inure te the benefit of the Purties their succeesors und assigus. )
_ 1.2 In constraing this mortgagethe term mortgdpe shall.encompass the term security agreentent when the «
filsterinent is being construed with respect to any personal propertys ‘
18,  Addisional Terms. \\
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Robert K- ‘Leeic;lcl y
P ) 14.‘
(‘ch&{.& ,Q’ ;‘i&ﬁl‘.{\‘év )

Craudia W, waigk

lN?.’:IVll)':J AL A(ZKNO\%EME "E CORRGRATE ACKNDWELEDGEMENT
STATE{)‘{?M d&z}i‘(?r;d,l.'oumy of ~Uss "%’é{;’;&ﬁi STAVE OF (YREGON, County of )85,
b //Mﬂtm R~ \ . V19
l;ll’a:mumlly apr,::‘arcd\‘ﬁz' abuove naned Perscrally .xp“}fu!nrcl r L and
Robert K. & Claudia J. Leick e . who being sworn.

" oY i sreier e i e

-y

stated that fe, the said

and et dped the toregoing instrument to be B oy and e the seid

the valuntary act. isa

ol Martgagor corporation and thar the scal atfised heretu
is its sealand that this Mortgage wan voltarily signed
amd sealed 1n behall of the corporation by autharity ol

Beture met > e e its Board «f Dircctors.
T P o Bulre me,
ICPSRE SRGAS K £57 I N L aSEAL ) ISEALY

N ) .
Natgzy Pnlic fer Qi M - Natary Podfic 1or Oregon

Ay b il expites: €€ e # 7 ATS S Ny comminion expires:
. /)‘).II’I' :; ' y . Sy D AR o - .
CEra €A™ PARTNERSHIF ACKENOWLEDGEMENT

AT ‘-,(‘ A

FFEOFofreoN \

" -_,-,-';" w d b oaw, ‘

Logne oY o 77 ) .10

¢ S -

o pfsbnilly appented the within paned
. b

“~
it *

kewnt to e to b the persan s, wamed in and who sxecuted the foregoing instument amb whe known ty
nie tu be wember ol the partneribip of : : i
and achnesledged to e thar__te__exented said insteiment freely aud voluntorily for the purpises and wa therein
mentioned, an behall of said gartnerahip,

ISefore mes

Notati Public tnr Oregon
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