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MORTGAGE

‘THIS MORTGAGE, Made this 1hth day of April ,19 72 by
LESLIE R, HASTINGS and KATHIE L. HASTINGS, husband and wife,

of Carson , County of Skamania , State of Washington, mortgagor, and
{he Administeator of Veterans AfTairs, an Officer of the United States of Amerlea, whose principal ofiice
and post office address is Veterans Administration, Washington 25, D.C., and his successors in office,
as such, and ussigns, mortgagee,

WirNEssiTH, That the mortgagor mortgages to the mortgagee, his successors in'office and assigns,
the following-described property, situated in the County of Skamania ,
and- State of Washington, to wit:

Lot 10 of WELL'S HOME SITES according to the official plat
thereof on File and of recorc at page 102 of Book| A of Plats,
Records of Skamania County, Washingten.

he within-descrivied mortgrpged propert, 14 not used prineipally for agricultural ov furming purpnses,
Together with all tenements and hereditamoents belongng o appertaining thereto, winl ¢l pents, issues wl
profits theysnf (prov ided, how evey, that the mortgagory shatl be entitled fo colleet o vetain the st vents,
igguen avsd profits wntil default feorotnder) , and all fixtures now or fereafter ntiaehed to o used i cotis
noetiog with the promises hercindseriliad g anel in aeddition UQiereto e follow ing deseribed hotavhold ap-
pliances, which are and shiadl bo deemed to be, fistures and o part of the realty, and gre @ povtion of the
geeurity Tor the indebiedness herein mentiond s




To secure the payment of the principal sum of Fourteen Thousand Two Hundred Fifty & no/100
Dollars (§ 14,250.00 ), as evidenced by a certain promissoty note of even date herewith and the terms
of which are incorporated herein by reference with interest from date at the'rateof  even
per cetitum (7 ¢2) per annum on the balanee remaining from time to time unpaid; the said principal
and interest to be payable at the office of the Loan Guaranty Offieey, Veterans Adminiatration Regional
Office in Seattle, Washington, or at such other place as the holder may desigmate in witing delivered or
mailed to the mortgagor, i, anonthly instalunents of one Hundred oanid 727000 - -

- - - - « Dollars (8 Wik, 7. ) rommencing on the it
day of g » 1972, and continning on the 1ot day of each month there-
after until the prineipal and interest are fully paid, except that, if not suoner paid, the final payment of
the entire indebiedness evidenced by «aid viote, shall be due and payable on the tihth
day of  wprit »y 19 24,

And the mortgagor does hereby covensutthat he is lawfully seized of an indefeasible estate jn fee
(or such other estate, if any, as is stated herein) § that said premises are free of tny encumbrances except
as herein otherwise reeited ; that he hereby warrasts the usual vovenants to the saime extent as a statutory
warranty deed under the laws of the State of Washington and all covenants hevein “rde, dnd that he wil)
defend against any breach of any ot all of the same,

The mortgagor further covenants and agreca as follows:

1. That he will pay the indebtedness, as ler-inbicfore providode. Priviloge is dvserved to prepay at
any time, without premium or fee, the entire intebtediess o any part theroof nol loss than the amount
of one installment, or une hundred dollars (210000, whichever i Jogs, ANy prepayment made on other
than an installment ducdate will nat be credited niitsl the next following installnient due date.

2 In order move fully to protect the sveursty of the mortgage, the mortgagor, together with, ard
in“addition to, the monthily installments of privuapal aud teres! payable ander the terms of the nate
geeured heveby, on the installment due day of eack month untit the siid note s fully paid, will pay to
the mortgagee:

(a) A sum equal Lo the ground rents, if iny, next due plus the preminms that will next become
due and payable on policies of five and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all ng caiimated by the mortgagee, and
of which the mortgagor is notified) less all sums alvewds paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, prentiums, taxes and
assessments will breume delinquent, such suma to bo held by mortgagee in trust to pay s ground
rents, premiums, taxes and spedial ussessments,

(b) 'The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on

the note secuvod hereby, shall be paid in a single payment each month, to be applied to the following
items In the order staic:

L Ground reats, taxes, assessments, fire and othor hazard insurance premiums;
11, interest ont the note seeured hereby; and
1. amortization of the prineipal of said nots,

Any doficlency in the amount of any guch aggregate monthly payments shall, unless made good by
the mortgagor prive to the dye date of the next ruch payment, constitute an event or default under
this mortgage, At mortpagee's option, mortgagey will pay n “late charge” not exceeding four pey
centum (4¢4a) of any installment when pald more than fifteon (15) davs after the due date theveof
to cover the extra expenss involved in hundling delinquent payments, but such “ate charge” shall
not be payeble out of the nraceeds of any sale made to satisty the indebtedness secured hereby,

unless such proceeds are sufisient to diecharge the entive indebtedness and all proper costs nd
expensep sceured thoeveby,
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3, T2 the total of the payments made by the fhortimgor upsle (a) of paragraph % yraceding shl
exceed the amount of payments getuaily made by {he mortzug)‘,é for ground rent, taxes or asssusinents

be made by the mortgagor for such items or, at {nortgagee's option, shall be refunded to mortgagor,
T, however, euch monthly payments shali not be si\fficient to pay such fters swhen the sanie shall become
due and payable, then the mortgagor shall pay to the mortgagee any amount necéasary to make up the
deficlency within thivty (8u) days after written fbtic ¢ from the mortgagee stating the amount of the
deficiency, which notice may be given by mail. 1)) at any time the mortgagor shall tender to the mort-
gagee, in ancordance with the provisions of the nofie seeured hereby, full payment of the entire fdebted.
ness represented thereby, the mortgagee shall, jif compnting the gmount of such indeltudnass, eredit
{6 the acconnt of the mostgajzor any credit balanc() remaining under the provisions of {a) of paimgraph
2 hereof. If there shall be x.default under any ofjthe provisions of thiz mortgage resulting ik & public
sale of the premises coveredjhervhy, or if the mojtgagee acquives the property otherwise after default,
the mortgages ahall apply, £t the time of the cotnmencement of such proceedings, or af tho time the
priverty is otherwise acquired, the ampunt then xbmaining to credit of mortgngor under () of para-
graph 2 precoding as a eredit rq the iiterest acerfied and unpaid and the balance to the principul then
remaining unpaid on said note. / |

of inutrance premivms, ag the case may be, suc)] ¢xcess shiall be credited on subsequent paymenis-to

G N
4, That the lien 3}: this instrument shall remail in full foreo andiahet during any postponement or
extension of the timz of payment of the ind'fbtednéss or any pars therest'secured hereby.

! ! )

5. He will pay all taxes, assessments, water ates, ~d other goveimmental or municipal charjes,
fines, or impositions, exsept when payment for all sucli-items has therelofore been made under (a) of
paragraph 2 hereof, and will promptly deliver the official yeceints thevefur to the said mortgagee; and
in default thereof the mortgapee may pay the same,

8. He will keep all huildings and structures npw on said premises or hereafter placed thereon in
good repoir uud in as good condition as they now are, complete all buildings or other structuves being
or abouf to be built thercon, and he will permit no waste upen the mortgaged premises.

; HOT USED PRINC'PALLY FOR AGRICULTURAL OR FARMING PURPOSES

7. e will continuously maintain hazard insurince, of such type ot types and amounts as mortgagee
ma; from time to time require, on the improvements néw or hereafter on said preraises, and except when
paywent for all such premiums has theretofore been made under (r) of paragraph 2 hereof, he will pay
promptiy when due any premiuma thetefor. All insurance shall he carried in com puanies approved by
the mortgages and the policies and renowals thevedt shall be held by the mortgagee and have attached
thereto logs payahle clauses In favor of and in'form iceeptable to the taortgagee. In event of loss muortga-
gor will give immediate notice by mail to'the mortgagyee, who may make proof of loss if nct made promptly
by mottygagor, and each insurance company concerhid is hereby authorized and divected to make payment
of such loss directly to the mortgagee instead of to the mortgagor and the mortgagoe jointly, and the
insuraice proceeds, or any part therent, may be applied by the mortgagee at its option either to the
reduetion of the indebtedness hereby secured or {o the vestoration or iépair of the croperty damaged,
In nvent of foreclosure of thiz mortgage, or other transfer of title to the mortgaged property in extin-
guishment of the indébtediiess secured hereby, all right, title and intevest of the mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee,

8. He will not execute or file of record any instrument which imposes a restriction wpon the aale or
ceenmaney of the property described hevein on the basis of race, color or crovd.

9. If he default in any of the covenants or agreements contained hersin, or in said note, then the
mertgagee may perform the same, and all expenditures made by the mortgagee in oo dning ghall diaw
interest at the rate provided for in the principal indebtedness, and shall be repayable by the tuortgagor
to the mortgagee, and, together with interest and costs aceruing theveon, shall be secured by this mortgage.

10, Upon the request of the mortgages, the movtgagov shall exceute and deliver a supplemental note
or notes for th. sum or sums advanced by the mortgagee for the alteration, modernization, improvement,
taaintenanee, or repair of said premises, for taxes or sssessments against the same and for any other
purpose authorized heicunder, Said note or notes ~hali be secures hereby on o parity with and as fully
as if the advance evidenced thereby wore included in thy note first desetibed above, Said supplemantal
note or notes shall bear interest ut the rate provided for'in the principal indebtedness and shall e pay-
ably in approximately equal monthly payments for steh period 43 may be agreed upon by the mostgagor
and mortgagee, Failing to agree on the matvrity, the whole of the aum or stms so ad ranced shall be
dug and payable thirty (30) days after demnnd by the mortiiagee. In ho event shall the meturity extend
heyond the uitimate maturity of the nole first deseribed above,

11, If there is a default, vegardless of whether the mortgagea elects to foreelose this rportgage, the
mortgagee may collect all rents whith muy become due on the above property, deduct thevefrom any
heceagitry operating expenses, and apply the remainder ou the balance due on the mortgage,

12, The mortgagee may sppear it ond defend any dation or proceeding purporting to affect the
security hereof, and the mortgagor wil) poy all costs awi expenses, teluding vosts of evidence of title

and attorney’s fees in a reasonathle sum, jn any.\guch ackon, or proceeding in which the mortgagee may
appear, K ‘ ; )

18, 1f fhe fortgagor shall well/and teuly pay, s cautse 1o be pald, the prorissory note sceurod
herehy, with intevest, as it shall become due and paynble, and shall make all other payments provided

for hereln and thereln, and shall otherwise compifavith and perform the conditions and covenants hereln
contained, then thia indenture ang the espate hereby granted shall be null and yoid; otherwige, to vemain
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