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MORTGAGE

Tais MORTGAGE, Made this 20tk flayof  March ,19 72 ,by

BARRY F. KENNEDY and NAOMI R. KENNEDY, husband and wife,

of Stevenson , County of Skamanria , State of Washington, mortgagor, and
the Administrator of Veterans Affairs, an Officer of the United States of America, whose principal ofliee
and post office address is Veterans Administration, Washington 25, D.C,, and his suceessors in office,
as such, and assigns, mortgagee,

WITNESS.TH, Thatt the mortgagor mortgages to the mortgagee, his successors in office and assigns,
the following-described property, situated in the County of Skamania ’
and State of Washington, to wit:

Lot 8 of SHESSER ASDITION according to the official plat thereof
on file and of record at page 104 of Beok A of Plats, Records of
Skamania County, Washington.

The withindescrils :d movtgaged property s not used princpally for agricuttural or fneming purposes,
Together with nll tenements and hereditaments helonging or appertainmg therelo, and all reats, issues and
profits thereof {provided, however, that the mertgagor shall be entithed to eolleet uid retnin the snid rents,
Issnos and profits until defanlt heroundor), and all fixtures now or hereaftor attached to or used in con-
nection with the premises hereln deserthed ; and in addition thereto the ollowing deseribed houschold np-
plintices, whick are and shall be deemed Lo be, fixtures and a part of the realty, and are a portion of the
geeurity for the indebtedness hevein mentioned:
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together with all interest therein of the mortgumor and that which is hereafter acquired by him.

To secure the payment of the pri  ,\al sum of Sixtedn Thousand and no/100 « =
Dollars ($ 16,000,00 ), us evidenied by n certain promissory note of even date hevewith and the terms
of which are mcorporateu herzin by referer.te, with interest from date st the rate of seven
per centum (7 $:) per annum on. the balance remaining from time to time unpaid; the sald principal
and interest to be payable 4t the office of the Loan Guaranty Officer, Veterans Adminigtration hegional
Office in Seattle, Wnahmgton, or at such other place as the holder miny designate inwriting deliversd or
mmled m the mortgagor, in monthly installicents of One Hundred Thirteen and 9/100 - -

= = Dollurs (§ 113.09 ¥, commencing on the st

dny of May , 19 72 , and continuing on the I1st day of each month thece-
after until the principal and intereat are fully paid, except that, if not sooner paid, the fing) payment ¥
the entire iudebtedness evidenced by said note, shiall be due and payable on the 20th
day of March , 1997,

And the mortgagor does hereby covenant that he is lawfully seized of an indefeasible estate in fer
(or such . er estate, if any, as is stated herein) ; that said premises are free of any encumbrances excsps
as herein ntherwise recited ; that he hereby warrants the usual covanznts to the saime extent as a statuters
warranty deed under the laws of the State of Washington and ah covenants heveinmads, and that he vl
defend against any breach of any or all of the same,

The mortgagor further covenants and agrees as tollows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at
any time, without premium or foe, the entive indebtedness or any part thevesf not less than the amount
of one installment, or one hundred dollars ($100.00), whichever j5 less, Any prepayment made on other
than an installment due date will not be ¢redited until the next following installment due date.

2, In order more fully to protect the security of this mortgage, the mortgagor, together with, and
in addition to, the monthly installments of principal and interest payable under the terms of the note

seeured hereby; on the installment due day of each month until the said note is fully paid, wilt pay to
the mortgagee:

(8) A sum equal to the gvound rents, ifany, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as estimated by the mortgagee, ana
of which the mortgagor is notified) less all sums already paid therefor divided by the numnber of
months to clapse bafore one month prior to the date when such ground rents, premiums, taxes and
aggessments will become delinquent, sueh sums to be hield by mortgagee in trust to pay sald ground
rents, premiums, taxes and special assessments,

(b) 'The aggregate of the amounts payable pursuant to subparagraph (n) and thoese payable on

the note seeured heteby, shall be paid in a single payment each month, to be applied Lo the following
items in the order stated:

1. Ground rents, taxes, asscssments, fire and other hazard insurance premiums;
I1, interest on the note sesured hereby; and
JIL amortization of the principal of sald note.

Any defieiency in the amount of any stich aggrogate rronthly payments shull, unless made gond by
the mortgagor prior to the due date of the next sv 'h payment, constitute an ovent of defnult under
this mortgage. At mortgagee's option, moitgap * will pay a “late charge” not exceeding four per
centim (4%5) of any installment when paid m. o than fifteen (16) days after the due date thereof
to cover the extra expense Involved in handling Jelinquent payments, but such *late charge” shall
not be payable out of the praceeds of any sale made to satisfy the indebtedness secured hereby,

unlesz such proceeds are ¢ clent to discharge the entive indebiedness and all proper costs and
expennes, secured thereby .
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8, I¢ the tots! of the pajnments made by the mortgagor under (2}, of parsgraph 2 preceding ihall
fmd the amount of paymetts actually raade by the mortgnger for giound rent, taxer of ascosndints
ot insurance premiums, as the case may’ De, mich excess shall be credited on Hubsenceont payments to
. be made by the mortgagor for such itents or, at mortgagee's option, shall Be refunided to wortgiigor.
I, however, such monthly payments shall not be sufficient to pay such iten when the same shall hetone
due and payabie, then the mortgagor shall pay to the mortyagee any amount necessary to make ufy the
deficiency within thirty (30) days efter written notice from the.mortgagee giating the amount of the
deficiency, which notice may be given by mail, If at any time the mortgdgor shall tender to the mort-
gagee, invecordance with the provisions of the notn secured hereby, full payment of the antive ind¢bted-
ness vepregented therehy, the mortgagee shall, in computing the amount of such indebtedness, yredit
to the account of the mortgagor any credit balance remaining under the provisions of {a) of parayraphk
2 heveof. 1If therq shall be & default under any of the provisions of this wortguge resulting in a public
sale of the premises covered hereby, or if the mortgnges afquires the property otherwige after difault,
the mortgagee shall apply, at the time of the commencenent of such proceedings; or at the tiiie the
property is otherwiss acquired, the amount then remaining to credit of mortgagor under (a) of para-
graph 2 preceding as a credit on the intérest necvued and unpaid and the balance to the principsll then
remaining unpaid on sald note. R
4. That the lien of thix instrument shall remain in full force and effset during any postponenient or
extension of the time of payment of the indebtedness or any part thereof secured heveby,

G. He will pay all taxes, assessments, water rates, and other governmental or munieipal cliarges,
firies, or impositions, except when payment for all such items has theretofore biéen made under (a) of
paragraph 2 hereof, and will promptly deliver the official receipts therefor to the zaid mortgagtes and
in default thereof the mortgragee may pay the same, ‘

6. e will keep )l huildings and structures now on said premises or heveafior placed thereon in
good repaix and in as giod condition as they now are, complete alt buildings or other structures being
or about to be built thereon, and fie witl permit no waste upon the mortgaged premises,

ROT USED PRINGIPALLY FOR AGRICULTURAL OR FARMING PURPLSER

7. He will conitinuously maintain hazard insurance, of such type or fypes and amounts as mortgages
may from time to time reguire, on the improvements fiow or hereafter on anid premises, and except when
payment for all such prethiums hus theretofore been made under (n) of paragraph 2 hereof, he will pay
pramptly when due any preminme therefor. Al insurance shall be carried in companies approved by
the nlortgagee and the policies znd rencwals thereof shall be keld by the mortgagee and have attached
therelo loss paycble clauses £a favor of and in form ateeptable to the mortgagee. In event of loss mortga-
gor wili give immediate notice by mail to the mortgagee, who may make proof of loss if not made promptly
by mortgagor, and each insurance company coricerned is hereby authorized and directed to make payment
of such loss directly fo the morigagee instead of t» the mortgagor and the mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the mortgagee at its option either to the
reduction of the indehiednesy ¢ - veby secured or to the restoration or vepair of the properiy daniaged.
In event of foreclosure of this mortgage, or other transfer of title fo the mortgaged property in extin-
guishment of the indebledness secured heveby, all right, title and interest of the mortgagor in and to any
insurance poiicies then in force shall pass to the purchaser or grantee,

8. He will not execute or file of record any instrumeént which impoces a restriction npon the sale ¢r
arrtinaney of the property degeribed herein on the basis of racs, coloy or creed,

9, If he default in any of the covenants or agreements contained herein, or in said note, then ¥/
mortgagee may perform the ssme, and ail expenditures made by the mortgageo in sp Jdoing shall draw
inferest at the rate provided for in the prinripal indebledness, and shall he repayable by the mortgagor
to the mortgagee, and, together with interest and costs acerning thereon, shall be secured by this mortgage,

10, Upon the equest of the mortgagee; the mortgagor shall exccute and deliver a supplemental note
or notes for the sum or sums advanced by the mirtgagee for the alteration, modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments against the same and for any other
purpose authorized hercunder, Said note or notes shall be secured hereby on a pavity with and as fully
ag If the advance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear interest at the rate provided for in the principa! indebtedness and shall be pay-
able in approzimately equal monthly payments for such period as may be agreed upon by the mortgagor
and mortgagee, Falling to agree on the maturity, the whole of the sum or sums so advanced shall be
due and payable thirty (30} days after demand by the mortgagee. In no event shall the maturity extend
beyond the ultimate maturity of the note firat deseribed above,

11, If there is a default, regardless of whether the mortgages clects to foreclose this tortguge, the
mortgagee inay collect all rents which nay become due on the shove property, deduct therofrom any
necesssry operating expenses, and apply the remainder on the balance due on the mortgage.

12, The morigagee may appesr in and defend any action or proteeding purporting to affect the
security hereof, and the mortgagor will pay all costs and expenses, including costs of evidetice of title

and attorney’s fees in a reasonable sum, in any such action or procecding in which the mortgagee may
appeir,

13, 1f the mortgagor shall well and truly pay, or cause to be paid, the ptomissory roto secured
hereby, with interest a4 it shill become due and payable, afid shall nieke all other payments provided
for herein and therein, and shall otherwise ¢oniply with and perfoim the conditions and covenants herein
contained, then this indenture hnd the estate hersby granted shull he null and void} otherwise, to remain
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in full force and.vixtue. I£ the Interest on the attrementioned tiote, or the principal thereof, shall not be
bungtortty paid when the same becomes due and pryable, as is provided in zaid nole, oy in case of any
;other default under the terms of this mortgage, or if ‘mortgagor be adjudicated ban¥supt or made de-
fendant in a bankruptey or veceivership proceeding, then and in such cpse 1he indebtedness heveby eceured
chall, at the option of the mortgagee, bedome immediately due and piryable, and proceedings may forth-
with be had by the mortgagee for recovery of the same, elthér by st oit-snid note or by foreclosura on
this mortgage, anything in said note or in this indenture contained to the eontrary thereof notwithstand-
ing, In any decree of foreclosure of this mortgage, all costy, including o reanonable attorney's fes and
cost of tille searsh, shall be included in the Judgment, and in case such forcclosure snit is settled hefore
Judgment is recorded therein, such costs shall nevertheless be paid,

14. Title 88, United States Code, and the Regulations +? thereunder shali govern the rights,
duties and liabilities of the parties hereto, and any prov’ - ~ " g or other instruments exceuted in
connectshn with said indebtedness which are inconsiste . ud Title or Regulations are hereby
amended dud supplemented to conform thereto, dod that If such Indebtednass Is guarantoact

under Sac, 612 of sald Act, the jegulations In cffect wi  loan Is guarantoed shali apply,

15. The covénants and agreements herein contained are joinx and several and shall be ginding upon,
and inure to the benefit of, the heirs, devigees, legal representatives, sticceasors in interests oy assigns of
the parties hereto. If more thun one Joins i the execntion hercof, the pronouns and relative words used
shall be read as if written in the plural, the use of any gender shall be applicable to all genders and the

term “morigages” shall include any payee of the indebtedness hereby sscured or any transferee thereof
whether by uperation of lav* or otherwise,

Witneus the hand(s) and sesl(s) of the mortgagor(s) on the day and year firat above written,

Witnesses: . [3%.3'(4/4 :

=
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STATE OF WASHINGTON, ]
88
COUNTY OF Skamania

I, the undersigned, Robart 'J. Salvasen hereby certify that on thin  20th
day of March 19 72, personally appenred before me
UARRY Fo KENNEDY and NAGMI "o KENNEDY, husband and wife,
to me known to be the Individual 5 deseribed in and who executed the within instrument, and acknowl-

edged that they  signed and sealed the same ag  their  free and voluntary et and deed, for
the uises and purposes therein mentioned.

"
n iy

ﬂ{dey Toy hand und official seal the day and year, last above written,
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BARRY F. KENNEDY et ux.
TO
ADMINISTRATOR
OF

VETERANS AFF.
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