i ‘7356@ @ Po::in‘on 6‘

OBOOK Y7 PRGE 5¢

USDA-FHA

FoftSHA@7-1Wash,  REAL ESTATE MORTGAGE FOR WASHWGTON
fiy £-9-10) (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated June 17, 1971

WHEREAS, the undersigned .. HOWARD W, OSBORN and MARTHA L. OSBORN,

LRR- b L2 frde it Mot e )

hugband.and. wife,

teviding In Skemanda | County, Washington whose post office address

is Route 1, Box 586, Vaslwougal , Washington
hereln called *‘Borrower,’’ are {is) justly indebted to the United States of Amedca, acting through the Famers Home
Administration, United States Department of Agriculture, hertein colled the “Gov t," as evidenced by one or mote
certain promissnry note(s) or assumption agreement(s), herein called *‘note’ (if more than one note 18 desctibied below,
the word “note” as used hereln shall be construed us referting to each note singly or all notes collectively, as the context
may téquire), said note b Ing executed by Borrower, being payablo to the order of the Govemment in installments as specified
theraiy, authotizing acceleration of the entite indebtedness at the option of the Government upor any’default by Borrower,
and being further described as (oilows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Instailment

Bt T=TH $60,000,00 5% £=47-7011

and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified thetein, made with the purpose and
intention that the Government, at any time, may nssign the note and insure the payment thereof pursuant to the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and
WHEREAS, when payment of the nate is insured by the Government, it may be assigned from time to time and cuch holder
of the insured note, in tum, will be the insured lender; and
WHEREAS, when payment of the note is insured by the Government, the Governmbnt will execule and deliver to the insured
lender along with the note an insurance éndorsement insuring the puyment of all amounts paysble to the insured lender in
connection with the loan; and
WHEREAS, when payment of the note is i i byathe Gov t, the Gov t by agr t with the Insured lender
et forth in the insurance endorsement may be entitled to o speeified portion of the payments on the note, to be designnted
the “annual charge"; and
WHEREAS, o condition of the insutance of paymunt of the note will be that the holder will {orego his tights and remedies
ageinst Borrower and iny others in consection with the loon evidenced thereby, aw well vy any benefit of th4s instrument,
and will accept the bencfits of such insurance in lieu thereof, and upon tie Goveniment's request will ass gn the note to
the G.vemment; and
WHEREAS, it is the purpose end intent of this inalmiment that, among other things, at all times when the note is held by
the Goveriiment, or in the event the Government should assign this instrument without inswrance of the note, this instrament
shall secure payment of the note; but when the note is held by an insured lender, this jnstrument shall nol secure payment of
the note or attach to the debt evidanced thereby, but as to the note and such debt shall constitute an indemnity mottgage to
secure the Govemment against lons under its Insutance endorsement by reason of any default by Botrower:
NOW, THEREFORE, 1n considezati-.. of the loan(s) and (a) ot all times when the note is held by the Government or in the
cvent the Government should assig this Instrument without insurance of the payment of the note, to secure prompt payment
of the note and any renewals And extensions thercof and nny agreements contained thereln, including any provision for the
payment of an insurance or othor chatge, (b) at all times when the note is held by an insured lender, to secure performance
of Borrower’s agteement hereln to indemnify and save harmless the Government against loss under its insurance endorsement
by teason of any default by Borrower, and (¢) in any event and at all times to secure the prompt payment of all advances and
expenditwes made by the Governinent, with intorest, as hereinefier described, and the per of every covenant and
agreement of Bowrower contained hereln or in any supplementasy agreement, Horrower does hercby grant, bargoln, sell,
convoy, mortgage, and assign with general wamanty tnto the Government the followlng property situated in the State of

%eahington, County(les) of Skamanda H

H
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The south half of the norihwest quarter, and the north 4 rods of thp northeast
quarter of the southwest quarter of sectlon 17, township 1 movth, .dnge 5 EH.M.

SUBJECT TO: Easement: and rights of way of recoxd.

AND the following described sprinkler system including but not limited to the
following, including any replaccments of or additions to such system ~~

560' 3" pipe
420' 2" pipe
Approximately 15 sprinklers and risexs
All couplings, valves, end plugs, etc,

together with all rights, interests, ts, heredit ts and appurtenance th to belonging, the rents, issues,
and profits thercol amd revenues and income th:relsom, ull improvements and personal property now or later attached
thoreto o reasonably necessary to the use thereol, all water, water rights, and wates stock pertaining theteto, and all
payments at any time cwing Lo Borrower by vittue of any sale, leuse, transfer, conveyance, ot condemuation of any pagt
thereof or interest theey a-all of which are herein called “the propesty,
TO HAVE AND TO Mt the property uato the Gov t ond its assigns forever in fee simple,
BORROWER fur himeelt, i hots, exteutors, administralors, SuCcessors and sosigns WARRANTS THETITLE to the
propetty to the Goyvetnrieat apamst alt lawful cloims and demands whatsoever cicept any liens, encumbrances, easements,
roservations, or convinunres specifiod hereinabove, and COV ENANTS AND AGREES as follows:
(1) To pay prmptly when dus any ind:bedness to e Govemment hereby secured and 0. indemnify and save harmless
the Governtrent againat any Joss undee i1 insurance of puyment of the note hy reason of any defoult by Borrower, At all
times when the note 15 held by an insured lender, Borrower shall continue to make payments on the eate to the Government,ng
collection agent for the hiolder,
() Tu pav to the Guvemment such (ces and other chutget #6 way fow or hereafter be required by tegulations of the
Farmers Hame Administration,
t3) At all times when the note s held by an insuted fender, any amount due ond unpasd under the terms of the nate, less
the amount of any anaual charge, mav be paid by the Govemnment to the holdet of the note as provided 1 the Insutance
endorsement for the account of Bureawer,  Any wmount due and unpaid under the .rms of the note, whether it is held by
the Government or by an insuted Jender, may be credited by the Govemment on the note and thereupon shall constitute an
advance by the Govemmeat fut the nccount of Bartower Anv advance by the Government as desctibed in this paragraph
shall bear interent at the ncte rate from the date un which the amount of the advance was due to the date of payment o
the Governmesu,
{4) Whether or not the note 1 insured by the Government, the Government may at aay “ime pay any other amounts requited
tierein to be paid by Borrower and not pid by bim when due, s well 05 any costs und expenses for the preservation,
protection, o enforcement of thig lien, ng ndvanceys for the account of Borrower, All sych advances ahall bear interest
at the rate borne by the note which has the highest mterest rate,
(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secuted hereby,
No such ndvance by the Government shall relieve Bortower from breach of his covenant fo pay. Such udvances, with
interest, shall be tepaid from the first available collections recelved from Domower. Otherwise, any payment made by
gonowcr may be npplied on the note or any indebtednass to the Govemment secured hereby, in any otder the Government
etermsness
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(6) To use the loan evidenced by the note solely for purposas autkori zed by the Government. .
(7) To pay when due al] laxes, liens, judgments, encumbranvys, and ussessments ]aw‘lully attaching to or assasged
againsat the property and promptly detiver to the Gov t without demand ipts evidencing such payments,
(8) To keep the propetty insured as required by and wnder insurance policies approved by, delivered to, and tetained
by the Government,
(9) To maintain Improvements in good Tepair and make repairs required by the Govemnment; operate the property in a good
and husbandmanlike manier; comply with such farm conservation practices and farm and home management plans ag the
Govemnment from time to time may prescribe; and not to adandon the Property; or cause or petmit waste, lessening or impair.
ment of the security covered hereby, or, without the weitten consent of the Government, cut, of lease any timber,
gravel, oil, gas, coal, or other minersls except as may be necessary for ordinary domestic purposes,
(10) To comply with of laws, ordinances, and tegulations affecting the praperdy,
(11} To pay or reimt the Go t for exp bly n y tal to the pigtection of the lien and
priotity hercof and to the enforcement of or the compliance with the provisions heteof and of the tote and any supplementary
dgreement (whether before or after default), including but not Jimited to costs of evidence of titla {0 and survey of the
pioperty, costs of tecordiug this and other instruments, attorneys’ fees, trustees’ fees; court costs, and expeases of
advettising, selling, and coiiveying the property.
(12) Heither the property nor any postion theczof or interest therein shall be feased, assigned, sold, teansfenred o encuntbe
ered, voluntarily or otherwise, without the written o t of the Go L The G t shall have the sole and
exclusive tights as mottgajzee hereunder, including but not lmited to the powerfo grant copsents, partial releases, sub-
ordinations, and satisfaction, and no insured lender shall have any right, title or interest in or to the lien or any benefity
hetenf,
(13) .

i

W and reamortize the debt ovidenced by the note or

o the Gov t i hetoby, rel from liability to the Govemment any part; 5o ligble thereon,
release portions of the property from nnd subardinate the fien hereof, and walve any other rights hereunder, without affucting
the lien or priotity hercof or the lability to the Government of Bortower or any other party for payment of the note o indebt-
edness speured hereby except as specified by the Govemnment in writing,
(15) If at any time it shall appear to the Governmen 3
association, a Federal lond bank, 3 f al reasonable rates and terms
for loans for similar puiposes and periods of time, b s request, apply for and dccept such
loan in sufficient amount to pay the note and any indebte secured kereby and to pay forany stock fnzeensary to be
Purchased in tve lending ngency in cofinection with such loan,

or under any persoaal property or other, sceurity
by Borrower, and defuult Lider uny such other

LT occurin the performunce or discharge of any obligation secured by this instrument, or shoutd
any one of the parties name ag Batrower die or be declared an mcompetent, a bankrupt, or an mnsoivent, or mike an assigna
ment for the beneljt of cteditors, the Goverament, at its option, with or_without notice, may: (a) declare the entire amount
unpatd under the notg and any indebied to the G nt heteby secured immediately due gnd payable, (b) for the

account of Borrower incur and pay reazonablo expen;es for ceparr or maintenance of and take
the property, (c) upen application by it and production of thi i e evidence and without nolice of

avssession of, operate or rent

hearing of said applicution, have 1 receiver appointed for the property, with the ysunl powets of receivers in like Casos,

foteclose this instrument i and (e) caforce any and all ather rights and remedies provided
ecein or by present or future |

a8 r

s option, any other indebtednens of Borrower
At foreclasure or other sale of all or any pary,
a8 a stranger and may pay the Govemment's ahare of
the purchase 1 owing to of insured by the Govemment, in the order
proscribed pbo
(19) As syfainst the debt evidenced by the nole and any indebted to the Goy t heteby d, with respect to
the property, Botroyer (a) heraby relinquishes, walves, and conveys all rights, inchoate or consummale, of descont, dower,
cuttesy, homestead, valtation, appraisal, end exemption, (o which Boower is or becomes entitled under tte liws and
constitulint of the juriadiction where the fmpcrty lies, and (b) hereby agrees that any rght provided by such laws or
constitutlon for redemption or possession lodlowing foreclogure tale shall not apply, and that no ddght of tedemption of
possession yhall exist oftar futeclontre sale,
(20) This Instrament shall te subject to (he present teguiations of the Farmers Home Administration, and (o itg future
segulations not inconsiatent with the express provisions hereof,
ven hereunder shall be sent by certified mall unless othorwise quired by law, add d, unless and
address iy designated in g notice 50 given, in the case of the Government to Farmets Home Adminstration,

Department of Agriculture, at Weeatches, Washington 96801, and in the cage of Borrower to him nt hig post
stated ghove,
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