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REAL ESTATE CONTRACT

THIS AGREEMENT, made and entered into this /2 7. day
of August, 1960, between HAROLD C. COLE and MABLE M. COLE, husband
and wife, and DEAN R, BAUGUESS and RUTH BAUGUESS, husband and
wife, hereinafter called the '"Sellers,”" and EARL W. MANN and
VASELIA E. MANN, husband and wife, hereinafter called the "purchas-
ers,"

WITNESSETH: That the sellers agree. to sell to the
purchasers and the purchasers agree to purchase of the sellers
the following described real estate, with the appurtenances,
situate in the County of Skamania, State of Washington, to-wit:

The Southerly twenty-one (21) feet of Lot 19
Block Six (6) of the Town of Stevenson, ac-
cording to the official plat thereof on file
in the office of the autitor of Skamania
County, Washington; ‘

TOGETHER with the following items of personal
property: The business known as the Club
Tavern located in the building located on the
above described premises together with the
equipment located thereon generally described
but not limited to the following articles,
to-wit: '

One Tyler Refrigerator, Model No. C2141K1636;
One beer cabinet and back bar made by Brunswick,
Balke Collendor Co., with General Electric
Motor No. SKC47A890J4; One walk-in cooler made
by Frigidare Co., No. 42K6992, ModeliNo. 5440150;
One Delco Motor serial No. G-51, Model No. A6087;
One Shuffle board, Shuffle King made by Chicago
Coin: Machine Co.; Stainless steel sink; card
table; six chairs; to booths; 20 stools and
counter; two show cases; one heaiing stove;
three hundred gallon oil tank; electric sign;
and miscellaneous glasses and other equipment,
together with thé merchandise on hand.

The.: terms and conditions of this contract are as
follows: The purchase price is Twenty thousand dollars ($20,000.00
of which Three thousand ($3,000.00) Dollars has been paid, the
receipt whereof is hereby acknowledged, and the balance of said
purchase price shall be paid as follows:

One-hundred fifty ($150.00) Dollars per month including
interest at five (5) per cent per annum with the option to pay
any additional sum on any payment date, the first payment to
become due and payable thirty (30) days after the purchasers take
possession of said property. That the above purchase price
does not include the inventory which shall be paid for in cash
by .the purchasers in addition to the amounts hereinabove pro-
vided. :

It is specifically agreed and understood by the parties
heretofore that the value of the real property, that is to say of
the land and the building thereon, does not exceed $10,000; and
that the value of the personal property as above described,
including the good will of the business, is worth $10,000.
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The purchasers are entitled to take possession of said
premises immediately upon the receipt of notice that the State
Liquor Control Board has approved the application for transfer
of liquor license and it is specifically agreed and understood
that this contract is made subject and conditioned upon approval

of the transfer of said liquor license by the State Liquor Control
Board,

The purchasers agree to pay before delinquence all taxes
and assessments that may as between grantors and grantees hereaftet
become a lien on said premises.

The Purchasers assume all hazards of damage to or des-
truction of any improvements now on said land or hereafter to
be placed thereon, and of the taking of said premises or any
part thereof for public use.

The purchasers agree, until full payment of the said
purchase price, to keep all buildings on said described premises
insured to the full imsurable value thereof against loss or damage
by fire in come company acceptable ‘to the sellers and for the
sellers' benefit as interest may appear and to pay all premiums
therefor and to deliver all policies and renewals thereof to the
sellers,

-

The purchasers agree that full inspection of said des-
cribed premises has been made and that neither the sellers nor
assigns shall be held to any covenant respecting the condition of
any improvements on said prémises nor to any agreement for alter-
ations, improvements or repairs, unless the covenant or agreement
relied on be in writing and attached to and made a part of this
contract,

The sellers agree, on full payment of said purchase
price in manner hereinbefore gspecified, to make, execute, and
deliver to the purchasers a good and sufficient warranty deed
Oof said premises as well as a bill of sale for the personal
property and to also at that time secure and deliver to the
purchasers proper title insurance.

_ Time is of the essence of this contract. In case the
purchasers shall fail to mzke any payment of the said purchase
price promptly at the time the same shall fall due as hereinbefore
specified, or promptly to perform any covenant or agreement
aforesaid, the seller may elect to declare forfeiture and cancel-
lation of this contract and upon such election being made all
rights of the purchasers hereunder shall cease and determine
and any payments theretofore made hereunder by the purchasers
shall be retained by the sellers in liquidation of all damages
sustained by reason of such failure. Service of all demands,
notices or other papers with respect to such declaration of
forfeiture and cancellation may‘be made by registered mail. at -
the following address, to-wit:

Stevenson, Washington

or at such other .address as the purchasers will indicate in writing
to the sellers. Or the sellers may elect to bring action, or
actions, on any intermediate overdue installment, or on any
payment, or payments, made by the sellers and repayable by

the purchasers, it being stipulated. that the covenant to pay

: intermediate installments or to pay .items. repayable by the
camveracarven | purchasers are independent of the covenant to make a deed and
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that every such action is an action arising on contract for

the recovery of money only, - as if the promise to pay had been

expressed in a different instwument, and that no such action shall

constitute an election not to proceed otherwise as to any

subsequent default, and no waiver by the sellers of any default

on' the part of the<purchaser shall be construed as a waiver of

any subsequent default. ,
In any suit or action to enforce any covenant of

this contract or to colleet any installment payment or any

charge arising therefrom, the purchasers agree to pay a reasonable

sum as attorneys' fees and all costs .and expenses in connection

with such suit, and also the reasonable cost of searching records,

which sums shall be included in any judgment or decree entered in

such suit.

IN WITNESS WHEREOF, the parties hereto have executed

this instrument in €riplicate the day and vear first herein
written.
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STATE OF WASHINGTON )
SS.
COUNTY OF CLARK )

On this day petsonally appeared before me HAROLD C.
COLE and MABLE M. COLE, husband and wife, and DEAN R. BAUGUESS
and RUTH BAUGUESS, husband and wife, "sellers'; and EARL W. MANN
and VASELIA E. MANN, husband and wife, '‘purchasers,'" to me
known to be the individuals described in and who execute the
within and foregoing instrument, and acknowledged that they
signed the same as their free and voluntary act and deed, for
the uses and purposes therein mentioned. ;:;gt:::
W
GIVEN under my hand and official seal this Z day
of August, 1960, _ :

©Ne L r State oX Washingto
TRANSACT at Carpas, Washington.
GO § 1
Arsourit Paid.‘.l.ﬂ.Q.f..T...n
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