(Bept. '4¢ Revlien)

waggl MORTGAGE
Thig Tndenty

Made this 30th duy of Bugust

1Le,
by and between JAMES E. WHITELEY and THERZSA H. WIITELEY, huskand and wife,

: herzinafter called fhe MortgagorS and
SECURITY BANK OF OREGON an Oregon corpo.ation, hereinafter called the Mortgagee.

wﬂitncﬁ‘ﬁtﬂ‘ , That, whereas, the Mortgagee has loaned to the Mortgagor S the frf sum of Twenty-£five
THousend and no hundredths
(£25,000,00) DOLLARS,

which tum the Mortgagor S agree  to repay to the Mortgagee, with interest, all in lawful money of the United States,

accarding to the tenor and effect of a certain promissory nolé for said sum executed and delivered by the Mortgagor

to the Mortgagee, which said note is payable in quarterly interest instalmesits, commencing on the
30 “day of Novembex ,1971 ,and on the 30th day obmadx

February 1972, on the 30th day of May 1972

thereafter, and the balance of said principal sum, with interest, due and payalile on the 30¢h day of August ,

19 72,~5aidﬂmtc-funhvt—movi\hrﬁm—aﬂ-hstdmmr y-principal-and/or interest ROLP id ophiét due-shal -brat-intercein

mhrmwviwighrpm?mammr:iiwwwwhardmmﬂ-pai&r

ﬁn'm, mi)tl:tfotz, in consideration oi sail loan, and forthe purpose of securing the payment of said several sums
of money and interest specified in said note, and the {aithful peeformznce of a1l the covenants therein and herein contained,
the Mortgagor § do hereby grant, bargain, scl) dnd wnvey tnto the Mortgagee, its successors and assigns forever,
all of the following deseribied real property situated In the County of Skamania and
State of Washington | lo-wits

The northeast quarter of the northeast quarter (NBY% of NE%) OF Section 36,
Township 3 North, Range 8 East of the Willamette Meridian, EXCEET that
portion thereof lying southerly and westerly of the county road known and
designated as the “ixl Scolit Road.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging and the rever-
sions, remainders, rents, issues and profits thereof ; {tcluding as a part of said real property all mantcls, awnings, door and
window screens, window shades, tinolenm, wall and closet beds, chandeliers, furnaces, boiters, oil burners, hot water tanks
and heaters, and clevators, also all plumbing, heating, lighting, cooking, refrigerating, sprinkling, and ventilating apparatus
or cquipment, and power and water systems, now or hereafter installed or placed upon, or used in conncstion with, said real
property or the buildings located thereon, all of which said items are hercby made fixtures thereto.

NEVERTHELESS, this conveyauce is intended as a Mortgage to secure the payment of the several sums of money
and interest specified in said note before mentioned, and the performance of the covenants and conditivns therein and hercin
contained ; upon the full payment of which said sums and the full and complete performance of which said covenants and
conditions, as herein required, this conveyance shall be null and void, otherwise it shall be and remain in full force and effect.

And the Mortgagor S covenant  that the Mortgagor g are theowner S in fe¢ simple of said real prop-
erty; that it is free from el liens and incumbrances; that the Mortgagor will pay all of said sums of money speci-
fied in suid note, including principal and interest, at the times therein stated ; that the Mortgagor  will pay all taxes
and assessments which niow ate or may hereafter be assessed or levied against the Mortgagee, its sticcessors or assi; ns, on
account of this mortgage or the note or debts secured hereby, and all taxcs and assessments which now arc or may hereafter
be levied upon or again.t the said property, and any and all licns, charges or incumbrances which now have or hereafter
may have precedence over this mortgage, when the same become dite and payable, and hefore any interest or penalty acerties
thereon ; that the Mortgagor  will not commit or permit any steip or waste on the said property ; that the Mortgagor will
keep the said property free from statutory liens of every kind ; and that the Mortgagor will not do or suffer to be done
anything that may in any way impair or weaken the security hereby ereated.

The Mortgagor s further covenant  that they . will keep the buildings erected and to be erected upon the said
property insured against loss by fire in the sum of S st 2 in a company ot compariies to be approved by
the Mostgagee, the policy or policies to be delivered, and the loss, if any, made payable to such Mortgagee, as its interests
may appear; and, if and when required by the Mortgagee, tlie Mortgagor 5 will insure said buildings in such other forms
and amounts of lnsurance, including war dinuge insuance, &5 may lie demnanded by the Moitgaggée, with tuss piyable clauses
as aforesaid, and deliver the policy or policies thereof to the Mortgagee.

Aud it is expressly agreed and provided by and between the parties hereto, that if the Morigagors shall fail or neg-
lect to insure said buildings as aforesaid, or pay the premium or premiums for stith insurance, or shall fail or neglect to
pay any of said taxes, assessments, Hens, charges or incumbrances having precedence over this mortgage, as ahave provided,
the Mortgagee may effect and pay for such insurance, or pay any of such taxes, assessmerits, liens, charges or ieumbrances
liaving precedence over this niortgage; and any and all such sums so paid by the Mortgagee shall be vecured by this mort-
gage and shall at once become due aad payable from the Mortgagors — to the Mortgagee and bear intercst at the rate often
it per cent, per annum until repaid,
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But it is expressly provided that time and the exact performance of all the conditions of this mortgage are of the
essence of this contract, and in case Aefault be made in the payient of any of said sums of money when due and payable,
as above provided, cither of th » icipal or any installment of interest; or any portion thereof, or of any of the said fire
insurange premiums, taxes, assess ents, liens, charges or incumbrances, or in the performance of any of the covensnts or
conditions herein provided on the part of the Mortgagor 8, then the whole of the principal sum and the intarest acerued
at the time default is mude, and all other sums which the holder of this mortgage shall have paid or become liable
to pay as hereinhefore mentioned, shall, at the option of such holder thereof, become immediately due and payable with-
out demand or notice, and this r 1ortgege may be foreclosed at uny time thereafter without notice.

And it is alsu expressly agreed that if any suit is institwted to effect such foreclosure, by reason of any such default,
the party to such suit holding this mortgage may recover the.ein ns attorney’s fees such sum as the court may adjudge rea-
sonable, together with the costs incurred or paid by such party for continuation of abstract or title search from the date
of this mortgage to the date of instituting such foreclosure suit, in atdition to the costs and disbursements ailowed by the
Code of Clvil Procedure, and said attorney's fees and other costs shall be secured by this mortgage.

It is further expressly agreed that in case any suit or.action is instituted to foreclose this mortgage, the Court shall,
upon mation of the party holding this mortgage, appoint a Receiver to collvet the rents and profits arising out of said
premises during the pendency of such foreclosuresthe same to be applied, less the expense of such receivership, to the
payment of the amount due under this mortgage.

5[1 Westimonp UBhereof, the Morgager & have heremmwoset  their hands and affixed
eir sealS the day and year first above written

EXECUTED IN TH PRESENCE OF

‘Theresa H. Whiteley

cerstresssrnescsane sessasneses (TRALY)

(sRAL)




STATE OF OREGON
County of MULTNOMAH

e iv Remembiored, that on this 30th dayof Avgust ,19 71,
bdore mc, the undersigned, & Notary Public in and for said C¢inty and State, personally appeaved the thhm named
JAMES E, WHITELEY and THERESA H. WHITEIEY, husband and wife,

known to me to be
the identizal individual 8 described in and who executed the within instrument, and acknowledged to me that they
exccuted the same freely and voluntarily,

Fn Westimony THihereof, I hove hereunto set my hand and notariol seal the day and
year last above wriiten,
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SECURITY BANK OF OREGON

JAMES ©. WHILELEY
SECURITY BANK OF OREGON
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County of {In vhis . . day of A £
before me appeared . . e e e b nnd
.o JE both A‘o me p»r.,unally knuwn, who being
duly sworn, did say that he, the said . -
i the President, and he, the said
is the Secretary of
the within named Corporation, and that the senl alhxcd fo smd mstrumenl is t!m cqrporntc seoi oI said Carporn-
hon. and that the said instrument was signed and sealed in belialt of said Care2ation by aulhortly of its Board

of Directory, and v . and . .
uolmowledged said mstmmcnl to be the uee nct and deed of said Corporalxon.

IN TESTIMONY WHEREOQF, I have heteunto sei my hand and aftixed
iy ofticidl seal the day and year last above written.

[T T D R TP ey

Nalary Pubhc for Oregon.
My Commission expites ... ... ... e s




