F Z N

wl iLpe » . Position §
uspA-pEa 13439 \

Fom Fil 427U Washi  SEAL' ESTATE MORTGAGE FOR WASHINGTON BQQk
Rev, 7-9-70) . (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTY, Dated Julr 30, 1971

WHEREAS, the undersigned ...ROU 51, Lo ARGHIBALD. and. MARGARET HIBALD, .. ..

husband and wife,

rsiding in Skamania . County, Washington whtse post offie uddress

is P,0, Box 166, Stevenson = wuchington 98648
hetein called ‘‘Borrower,’’ are (is) justly fudebted to the Umted States of Amenca, ucting thraagh the Fammers Home
Administration, United States Department of Agriculture, heremn valled the “Gevomiment,” ag evidenced by one o more
cettain promissory note(s) or assumption sgreement(s), hetan called “notz” (if mavz than sne note 15 desenbed hetow,
the word *‘note’* as used herein shall be cossteed as refetrng to rach are stagl or all notes volleetivels, a. the vantext
way require), soid note being executed by Homawer, being patable fo the wder of the Guvern nest i imstalimeads as spocituad
thereln, authorfzing acceleratlon of the en'ite indebte-'=ess ab the aptn of the Goverde at upon any defan™ by Boreewes
and being {urther deseribed ag follows:

Annual Kate e Late F Frdd
Date of Instrument Principal Ampunt of Interest Tustallrast

73071 $16,600,00 7%

a-ud
WHEREAS, the note evidences u loan to  Borreser in the prliucipal amount specified therem, mude with the purpose and
intention that the Government, at any time, may assign tha note ind insure the payment theteof puratanl tu the Consohdated
Fatmers Home Administration Act of 1961, or Titie V' of the Housing Act of 1949; and
WHEREAS, when payment of the note is insured by the Goverament, it may be assigned frim time ta time anid each holder
of the tnsured note, in tum, will be the insuted lender; und
WHEREAS, when payment.of the note is insured by the Governmont, the Govermbnt will execute and deliver to the msured
lender aloag with the note an sutunce endorsement insuring the payment-ofall amotnts payable to the insured lender in
¢onnection with the loan; and
WHEREAS, when payment of thenote in Insuted by the Gcvernment, the Governmenl by agrrement with the insured lendos
gut forth in the insurance endotseinent may be entitled 150 spevified portion of the payments on the note, 1o he designated
the “annual charge"’; and
WHEREAS, a condition of the insuratice of puyment of the note will be that the halder will furego s rphts and remedie:
apainst Botrower ond eny, others in connection with the loan evidenced thoreby, as well s any beneht of dus mstrument,
and wil accept the bentfils of such inswance ta bew thereof, und upon the Govemment's toqu st will qusign the note to
the Government; and
WHEREAS, it is the purpose and intent of this inglument that, among other things, ut wll times when the note is held by
the Goverament, or in the event the Government should itssign this instrument without insuitunce of the note, this instrument
ghall secure payment of the note; but when the note Is held biran insured lender, this insttment shall not secure payment of
the note or attach to the debt svidenced thereby, bat ai to the nate und such debt shall coastitute an indemnity mpstpage fo
secure the Govemnment against loss wader its idsutance endorsement by teason of any defanlt by Botrower:
NOW, THEREFORE, t consideration f the loan(s) and () ot all times when the note ls held by the Government or in the
event the Governmznt should assign this instriment without insurance of the payment of t' note, to secure prompt payment
of the note and any rencwals and extenslons thereof and any agreements contained therein, Including any provision for the
payeient of an {nsutance or othe- chuzge, (b) at all timen when the note is held by an {nsirnd lender, to secure performance
of Borrower’s ajrecment hereln 1 Indennify and save harmless the Government against legs undet its Ingurance endorsement
by reason of any default by Borrower, and (¢) in any evenit and at all times to secure the pronipt paystent of all advances and
expenditures mude by the Goyernient, with interest, ns herelnafter described, and the performatice of evety covenant end
agresment of Farrower contoined hereln or in any supplementory agreement, Borrower dovs heteby prant, burgaln, sell,
convey, morlgags, and assign with general warranly unto the Govertiment the following property situated In the State of

Washington, County(ies) of e SRARAN :
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(5) Tovse the lean evidenced by the note solely for purpoz;es authorized hy the Government.
(7) To pay when due all taxes, lens, judgrents, b and {s lawfully attaching to or assessed
against the propesty and promptly deliver te the Government without demand receipts evidencing such payments,

(8) To keep the property insuted as requited by and, under insurance policies approved by, delivered to, and retnined
by the Governnent.

(9) To maintain improvements in good repair and make repaits required by the Government; operate the property in a good
end husbandmanlike menner; comply with such farm conervation ptactices and farm and home managemont plans ns the
Govemment from time to time may prescribe; and not to adandon the propetty, or cause or permit waste, lessening or impair-
ment of the secutity covered hereby, of, without the written t of the Gov t, cut, remove, or lease any timber,
gravel, oil, gas, coal, vc other minerals except ak may be y for ordinary d ti
(10) To comply with afl laws, ordinances, aud regulations affecting the property, ,
(11) To pay or reimburse the Government for expenses 1y y of tncidental to the protection of th¢ licn and
priority hercof and to the enforcement of ot the compliance with the provisions heteof and of the note und any supplumentary
agreement (whether before or after default). including but not limited to costs of eridence of title to and sutvey of the
property, costs of recording this und othier instruments, attomeys’ lees, trustees! ices, court costs, and expenses of
advertising, selling, and conveying the property.
(12) Neither the property nor any portion thereof or interest thetein shall be leased, assigied, sold, translerred ot encumb-
eted, voluntarily or otherwise, without the written t of the Gov t,  The Gov t shall have the sole and
exclusive rights as mortgagee hereunder, incl: + “Sut not limited to the power to grant consents, partinl releases, sub-
;rdine;tions, and satisfactios, and no insured ler , shall have acy right, title or nterest in or to the lien or any benefits
ereof.
(13) At all reasonoble times the Govemment and its agents way inspeet win property 10 ascertuln whether the covennnts
and ageements contained hesein of In any supplementary agreément nre being perfonned.
(14) The Govemment may extend and defer the maturity of and renew tnd reamortize the debt evidenced by the note or
any indebted to the G t d horeby, releass from Lability to the Govemment any party o linhle thereon,
release portions of the proputy from and subordinate the lien hereof, and waive any offier rights heteunder, without affecting
the lien of priotity hereof or the lability to the Govemment of Berawer or any ather pisty for payment of the note nr indebt-
edness secured heteby except ns specified by the Guvemment dn writing,
(15) If at any time it shall appear to the Goverament that Borrower may be able to obtain a loan from o preduction ciedit
association, a Federal land bank, of other responsible cooperative or private credit gource, ot masonible wtes ond teems
for loans for similar purposes and periods of time, Borrawer will, upon the Government’s request, apply for and avcept such
loan in sufficient amount to pay the note nns any indeliedness secured hereby and to puy for any etuck necossary to be
purchased in a cooperative lending agency in connection with such loan,
(16) Default hereunder shall constitute default under any other read estate, o under any personal property or other, security
instrument held or i 1 by the Gov t tnd executed or bssumed by Borower, and defoult under any such othet
secirty instrument nhall constitute default hereunder.

{17) SHOULD DEFAULY occur in the peformance or discharge of any obligition secured by this instrument, or should
any orte of the parties named as Borrower die of be declated an Incompetent, a bankeupt, ot an insolvent, or make an assigne

ment for the benefit of creditors, the Govemnment, ut its option, with ot without nnlice, may: 18) declate the entire amount
unpaid vider the note and any indebledness fo the Goyemment hereby secuted immediately due und payable, (b) for the
account of Burowet incut and pay reasonable expenses for repair ur masntenonte of and lake possession of, opetate ot fent
the property, (c) upon application by it and production of this instrument, without other evidence and without notice of
hearing of said application, have a receiver appointed for the property, with the usual powers of reccivers in like cases,

(&) foteclose this instrument as provided herwin or by luv, and (ef caforce any and il other rights and remedies provided

herein of by present or future law.
(18) The proceeds of foreclosure sale shall be applied in the following arder to the puyment of: (a) vosts and expeises
incident lo enforcing or complying with the provisions bereof, (b) any prior Hens requited by low or & competent court ta be
so paid, (€) the debt evidenced by the hote and all indebtedaess to the Guvemment secuted hereby, (d) infrrior liens of
record reqiired by law or n competent court to be st paid, (e) at the Gavemment's optisn, any other indebtedness of Borower
owlng to or insired by the Goverment, and () any bafonce (o Botrower At foreetosute orothet pale of all ot any par,

of the property, the Government and its agests may bid and purchase us n stranger and may pay the Govemment's share of

the purchase price by trediting such amount on any debls of Borrower awing to or insured by the Govemment, in the order
presciibed above,

(19) As ugainst the debt evidenced: by the note and any Indebtedness to the Govemment heteby secured, with respect to

the property, Borrower (o) heteby telinquishes, walves, and conveys all tights, inchoate ur consummate, of descent, dower,

curtesy, homestead, valuation, appraisal, and exemption, to which Borower ls or becont > etitled under the laws and

congtitution of the jurindiction where the property les, and (b) hereby agrees that any right piovided by such laws or

constitutlon for fedemption ot possession following foreclasnte tale shall not apply, and that ne right of 1edemption ut

pousession shall exist aftet forerlosure sales

(20) This instrument shall ba subject to the present regulations of the Farmers Home Administration, and to its future
segulations not inconsistent with the express provisions hereof,

(21) Notices given hereunder shall be seat by cedtiffed mafl unless othervise requited by law, uddréssed, unless end
until mome other address is designated ir & notice so given, In the case of the Govemment to Fotmets Home Administiation,

Usited States Department of Agtricultute, at Wenatc se, Washington 98801, end in the casy of Botrover to hit at his pos}
office address ntated above.
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