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- . KW ALL B[V THESE PRESENTS, Dated Juso 25 1971
SWHERESS, o velfermigued ... THAVIS Ro STAT ond WaRY R. STAT,
v wferiged

/ !

busband and wife,

'
s

(/ i . i
P i » g .
Mﬂ&iﬂﬁ Lo R— Skamani.a County, Washington whose post office address
i

N 2,0, Box 142, Stevenson Washington .....28948
herein called *‘Horower,” are (i) justly indebted to the United States of Americs, acting through the Farmers Hume
Adniniotragion, Usited States Departmient of Agriculture, herein called the “Gov 1" as evidenced by one or mote
bertoln mraatsscly hote(s) or assumption ogreemeat(s), herein called *note” (if more thail one nofe {8 described below,
the word “ecte’ as uned hetln shall ba cunstrued as réferring to each note singly or all notes collectively, as the context
fnay vemired, cald note belng executed by Bomower, being payable to the order of the Governiment in instaliments as specified
theres; -sathorlaing seeeleation of the entite indebtedness at the option of the Govemment upon any default by Borrower,
and being further described an follows:

"

Annual Rate Due Date of Final
Date of fnstrument Prinoipal Amount of Interest Installrient

6~25-T71 $16,800.00 74 25 200)

and
WHEREAS, the toto evidences a loan td Botrower in the principal smount specified thereln, made with the purposs snd
intention that the Government, at any time, may assign the note and insure the payment thereof pussuant tu the Consolidated
Farmers Home Administration Act of 1961, or Title V of the Housing Act of 1949; and
WHEREAS, when payment of tho note i | d by the Go 1, it moy be assigned from time to time and each holder
of the insured note, in tum, will be the insured lender; and
WHEREAS, whati payment of the note is i d by the Go t, the Government will execute and delives fo the insured
lends: along with the note an Insurance endossement insuting the payment of all ts payable to the d lender in
connection with the loan; and
WHEREAS, when payment of the note is | d by the G t, the Govemment by agreement with the insured lender
set fasth In the Insorance endotzement may be entitled to a pecificd portion of the payments on the note, to be destgnated
the “annual charge’; nod
WHEREAS; n condition of the insurance of payment of the note will he that the holder will forego his rights and remedies
against Borrowet and ony others in connection with the loan evidenced thereby, as well as any benefit of this instrument,
and vill accept the benefits of auch insurance in liew thereof, and upon the Govemment's tequest will assign the note to
the Government; and
WHEREAS, It Ia the purpose and intent of thin instiument that, among other things, at all times vien the note is held by
the Govemment, or &1 the event the Goverment should assipn this instrument without insurance of the note, this instrument
shal! necure payment of the note; but when the note is held by an insured leader, this instrument shall not secure payment of
the note ur attach to the debt cvidenced theteby, bt as to the note and cuch debt sholl constitute an indemnity mottgage to
secure the Govemmedt againat fosa under its insurance endorsement by reason of any default by Borrower:
0¥, THEREFORE, in conciderntion of the lean(s) and () at all times when the nole is held by the Government or in the
avent tha Governmont should asaign this Instrument without inaurance of the payment of the note, to secure prompt payment
of the note and any rencwals ond extenalong thereof and any ogr ts contained therein, lncluding nny provisica for the
paymért of ant Inaurance or othor churge, (b) at all times when the note is hold by an Insured fender, to secwe petformance
of Borrower's ngreoiment &exeln to Jndowmnify ond ave hotmleas the Government against Joss under its ingurance endorsement
by rescon of any default by Bewrawer, und (c) In ooy event and at all times to secure the prompt payment of all advances ond
oxponditures made by the Govesnment, with lnterest, as herelnofter desctibed, ond the performance of every covenant and
ogrezment of Bomower contalned hercin of la ony nuppleneatory ogreement, Bomower does hereby grant, bargain, sell,
comvey, mortgago, and assign with genesal waronly urte the Govermment the following property situated in the State of

Skamand,a :

FHA 427-1 Wach. (Rov, 7~9-70)




“ ) ki mx ‘:Vf ,AG? /AL’J"’ ‘,
Lot 32 of COLWMBIA JIEYGHIS according to the ¢fficiel plat thereof on file and o i
xecord at page 136 of Buok A of Plats. i

The Borrower avd the Govermment agree that aoy yanges, refrigerators, or
carpeting purchased or flnanced in whole or in part with loan funds will be
considered and construed as a part of the propeiity covered by the moxtgage.

'
4 th in b

together with all rights, interuats, easements, hereditaments and apput ging, the tents, issues,
and profits thereof and revenues wid income thetefrom, all improvements and petsonal properly now ar later attached
thereto or remsonably recessary to the use thereof, all water, water rights, and water stock pertaining therete, and all
payments ot any time owing to Borrower by vittue of any sale, lease, trensfer, conveyunce, or condemnation of any pat
thereof or interest thetein-all of which are herein called Hihe property”;
‘0 HAVE AND TO HOLD tlie property unto the Govérmment and its ansigns fosever in fre slmple.
BORROWER -{or himseif, his helrs, executars, administrators, successors and sssipis WARRANTS THE TITLE to the
propexty to the Covernment against all lawfe! claima ond demands whatsouver except any liens, encumbtances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:
(1) To pay promptly when due any indebtedness lo the Govemment heseby sccured and to indemnify and save hamless
the Covemment agalnat any loss under its Insutance of payment of the note by reuson of any default by Borrower, At ali
times when the note is held by an insured lender, Botrower shall continte to make payments on the note tu the Govemment,ns
coliection agent for the holder,
(2) To pay to the Government such feos and othet chasges at moy now of hereafter bu required by regulations of the
Farmers Home Administration,
(3) At all times when the note ia held by an wstred lender, any amount due ond unpaid under the temms of the note, less
the amouat of any annual charge, may be paid by the Govemment lo \he holdet of the note as provided in the insurance
endarsement for the acconnt of Botrower, Any amotnt due and unpuid under the terms of the note, whether it is held by
the Goverment or by an insured lender, may be credited by the Govemment on the note and thereupon shall constitute an
advance by the Govemment fot the uccount of Borrower, Afy d by the Gov t as described in this paragraph
shail bear interest at e note tate fram the date on which the amount of tre advance was due to the date of payment to
the Government,
(4) Whethet or not the note is insured by the Government, the Government may &t any time pay any other amounts required
heteln to be paid by Borrower and not paid by him when due, os well as any costs and expenses for the preservation,
protection, or enforcement of thig lien, as advances: for the account of Borrowet, All such advances shall bear interest
at thie rate bome by the note which has the highest interest rite,
(8) AN advances by the Government as described in this instrument, with intetest, shall be immedlately due and payable
by Borrower to the Government without demand at the place designoted in the Jatust nole and shall be secured hereby,
No such advance by the Governmeit shall relieve Borrower from breach of his covenant to pay. Such advances, with
interest, shall be tepald from the first availnble collections received from Bowower, Otlherwise, any payment made by
‘l’lmow‘er may be applied on the ncte or any indebtedniess to the Gevernnient secured hereby, in any order the Government
etermines,




BOOK 7 pAGE /e

" (6) To tiue the loan evidénced by the note solely for purposes sutliorizid by the Gaverment.
y (7 To puy when due all taxes, litns, judgments, encumbrances, nnd assessments lawfully attaching to or asseased
dgainst the propery and prowptly deliver to the Government without demend receipts evidencing such payments,
{8) To keep the progerty insured #s required by snd under fusurance policiei approved by, delivered to, and relained
by the Gavernment,
(9), To maintain improvements it good repair and make repairs roquived by the Gevemment; vperate the ptoperty in a good
aod husbandmaniike maanet; vomply with such farm conservation practices and farm and home management pluns as the
‘Govemmeat {fem ime to time ay pre " 2ribe; and not to adandon the property, or cause or permit waste, lessening or impaire
ment of the securlly covered lierelly, or, without the written consent of the Govemment, cut, remave, of lease any timber,
gravel, oil, gas, conl, or othir minefals except as may be necessary for ordinary domestic purposes.
(10) To comply with atl laws, ordinances, und tegulations affecting the poperty,
(i1) To pay ot reimburse the Goviimment for expenses r bly y or | tal to the piotection of the lien and
priority heteof and to the enk tnt of of the compli with the proviglony hereof and of the note and any supplementary
agreonent (whether before or after default), including but not limited to coats of evidence of titls to ond sutvey of the
propezty, costs of meording this end other instiuments, attomeys’ fees, trustees’ fees, court costs, and expenses of
advertising, welilog, and conveying the property, .
(12) Nelther thie propety nor ary pottivn thercot af interest therein shall be leased, essigned, sold, transfersed or encumi-
ered, voluatarily or otherwise, without the wiliten' consent of the Govemment, The Govemment shall have the sole and
exclusive rightt as moitgagee horeunder, incliding but not limited to the power to grant et s, paitial rel  aiib-
ordinations, and satisfaction, nad no Insurzd lender shall have any right, title or.interest in ot to the lienor any benefits
herenf,
(13) At all reasonable tinies the Govemment and its agents may inspect the property to atceitnin whether the covenants
.and agreements contained hetein of in any supplementary agteement are being perfomed,
(14) The Govemment may extend ond defer the maturity of and renew and reamortize the debt evidenced by the note or
any indebtedness to the Govemment secured hareby, release from liability to the Govamment any party uo liahle thereon,
1 tions of the property from aud subordinale thie lien hereof, and waive any other rights hereunder, without affecting
the lien or priority heteof or the tiability to the Government of Borower or any other party for payment of the note or indebt-
edness secuted beteby except as specified by the Govemment in writing,
(15) If at any time it shall appear to the Goveniment that Borrower may be able ¢ obtaln a loan from o production credit
asgociation, a Federal land bank, or other responsible coopetative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time; Burtower will, upon the Govérnment’s request, apply for and cecept such
loan in sufficient amounz to pay the note and any indebtedness secured heteby and to pay for any stoch necessary to be
purchased in a conperative lending agsncy in connection with such loan,
(16) Default hereunder shall coustitute default underany other real eatate, or under any persrnal Froperty or other, security
instrument held or insured by the Government and executed uor assumed by Borrower, and defaull usdor any stch other
secutity instrupent shall constitue default hercunder,

(17) SHOULD DEFAULT occur in. the performance o discharge of any obligation secuved by this instrument, or shoold
any ona of the parties named as Bottower die or be declured an incompetent, a bankeipt, or un Insofvent, or moke ad assigne
ment for the benefit of creditors, the Goveniment, at its option, with or without notice, may: (o) declare the entire amount
unpad undet the note snd any indebledness o the Govemment hereby secured immediately dux and payable, (b) for the
account of Bortoy, & incur and pay teasonable expenses for repair ot matntenance of and take possesuion of, epetate nr rent
the pwpeity, (c) upon epplication by it and production of this instrument, without other evidence and without notice of
hearing of said application, have a receiver appointad for the property, with the usual powets of receivers in like cases,

* (d) forecfose this instument as provided hetein or by law, end (c) enforce any ond all othet tights and remedivs provided
hereln ot by present ot future Jaw,

(18) Tie proceeds of foreclosure sile shall be applied In the followiag order to the payment of (a) costs ond expenses
Incldent to enforelng or complying with the provislons hereof, (b) any prior liens requited by law »r a competent court to be
=0 pald, (c) tie debt evidenced by the note and all indebtedness to the Govemment secured hereby, (d) inferiot liens of
tecord required by law ot & competent coust to be 50 yiaid, (e} at the Goverrment's option, any other indebtedness of Bortower
owing to or inaurea ly the Govarnment, and (f) any balance to Brrower. At foreclosuse or othe: sule of al) or any part,
of the progerty, the Governmeat end its sgents may bld and purchase ns a stranger and may pay the Goveinmeut’s shate of
tha purchase price by crediting such amount ot any debts og Botrower owing to or insured by the Gevemaient, in the order
prescribed abave,
(19) A dalngt the debt evidenced by the nate and any Indchtedness to the Govemment heteby secited, with respect to
the gioperty, Borrowot () hereby telinquishes, weives, and conveys afl tights, inchoale ot consummate, of descent, dower,
curtesy, homestead, valuation, appraisal, and exemptlon, to which Bomower is or becomes entitled vnder the lows and
constitution of the juriadiction-whese-the property Hes, and (b) herehy agrees that any tight provided by such lawa ot
constitution for redemption or pavserslon following foreclosure sale shall not apply, and that no tight of redemplion o¢
posseasion shall exist aftor foreclouyr ele,
(20) This inatrumeat ahall be mubjese w0 the present repulatioss of the Farmers Home Administration, vnd to its future
regilations nat lncoudistent with the ¢2 \» #us provisloos hercof,

(21} Notices Jglvea heteunder shal) . /meat by certified mall unfess otherwine tequited by law, nddressyd, unless and
until aom other address 1n designa:cin & notics so given, io the cane of the Govemment to Farmers Home Administration,

U/r’ltod‘smel’ Depariment of Agricultute, at Wenatchoe, ¥ashinginn 98801, and in tha case of Bosower fo hiti at his pout
e address stated sbove,
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