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NINTH SYUPPLEMENTAL INDENTURE

) INDENTURE, dated as of the 1st day ¢f April, 1971, mads and extered
mto‘ by and between NORTHWEST NATURAL GAs COMPANY {formerly Forte
land Gas & Coke Company), a corporation of the State of Oregon, Whose
post vffice address is 735 S. W, Morrison Street, Portland, Oregon 97705
(hereinafter sometinies called the Company), party of the fitst part, aind
Banwinrs Trust COMPANY, a corporation of the State of New Yarl, whose
post office address is P. O. Box 318, Church Strest Station, Mew York, New
York 10015 (hereinafter sometimes catied thie Curporate Trustee) and J, C.
KENNEDY (successor to R, G, Page), whose post office address is 73 Gates
Avenue, Montclair, New Jersey who is hereby resigning as Co-Trustee effcc-
tive at the close of business on April 27, 1971, and StANLEY BURG ( successor
hereby to R, G. PAGE and J. C. KENNEDY), whose post office address is
2347 Tiebout Avenue, Bronx, New York 10458 who is hereby appointed suc-
cessor Co-Trustee effective at the close of business on April 27, 1971, parties
of the second part (the Corporate Trustee and the Co-Trnstes being herein-
after together sometimes ealled the Trustees); as Trustees under the Mortgage
and Deed of Trust, Jated as of July 1, 1946 (hercinaftet enlled the Mort-
gage), executed and delivered by Portland Gas & Coke Cuompany (now
Northwest Matural Gas Company) to secure the payment of honds issued
orto be issued under and in accordance with the provisions of the Mortgage,
this indenture (hereinafter called Ninth Supplemental Indenture) Geing sup-
plemental thereta;

, ‘WHEREAS the Mortgage was or is to be recorded an the official recards
of various counties in the States of Oregon and Wasiiington which counties
include or will include all counties in which this Ninth Supplemental Inden-
tire is to be recorded; and

WHEREAS by the Mortgage the Company coven' .ed that it would
sxecute onrl deliver such supplemental indenture or indentures and such
further instruments and do such further acts as might be necessary or proper
to carry out more cffecivally the purposes of the Mortgage and to make
subjea: to the lien of the Mortgage any proverty thereafter acquired, made or
constructed and intended to be subject to the len thereof; aud
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WhEREss the Company executed and delivered to the Trustees its

Y " First Supplemental Indenture, dated as of Jume 1, 1949 (hercinefter called

‘ its First Supplemental Tndenture), its Stcond Supplementnl Indentite, dated

. | 15 of March 1, 1954 (hereinafter called its Second Supplemental Tiudenture),
‘ its Third Supa\ mental Indentuve, dated ag of April 1, 1956 (tereinafter
called its Third, Supplemental Indenture) , its Fourth Supplemental Inden-
ture, dated as of:February 1, 1959 (hereinafter called its Femsth Supple-
mental Indenture), ity Fifth Supplemental Iadenture, dated s of July 1,
1961 (hereinafter called its Fifth Supplemental Indenture), its Sixth Sup-
plemental Indenture, dated as of January ;01964 (hereinatterscalled its
'Sixth Supplemental Indenturé), and its Seventh Supplemental Indenture,

dated s of March 1, 1966 (hercinafter called ifs Seventh Supplemental
Indentiire); and

o WHEreAS sald First through Seventh Supplemental Indentures were
B filed Yor record, and were récorded and indexed, #s n mortpage of both ren!

and personal property, in the official records of varfous counties in thie States
of Oregon and Washington whick couniies include or will include 2!l counties
in which this Ninth Supplemental Indenture is to be recorded; and

WHEREAS the Company executed and delivered to the Trustees jt¢Bighth
Supp}cmemal Indenture, dated as of December 1, 1060 (hetzinafter called
its Eighth Supplemental Indenture); and

WHEREAS saif! Eighth Supplemental Indenture whs filed for record, and
was recorded and indexed, ag a morigaze of both real and versonal propertys
and financleg statements were filed, in the official records of the soveral

. counties and other officés in the States of Oregon' and Washington lsted
below, as fllows:
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UREGON
Teesd Property Modtgage Records
Book
Date Filed or
Caounty ¥or Record Reel Page

Benton December 22, 1969 16674 —
Clockamas  December 22, 1969 69-26338 —
Clats»p December 22, 1962 32! 242
Colutabia December 24, 1969 111 722/40
Coos December 22y 1962 £0-12-44746/64 e
Douglas December 22, 1969 438 183
Hood River December 22, 1969 691806 =
Lane Decembrr 22, 1969 464R —
Lincoln December 22, 1969 16 821
Linn Decembey 22, 1969 286 493
Marion Decembey 23, 1969 648 84
Multnomsal. Deceinber 22, 1969 112 546/64
‘ol December 22, 1969 153 147
‘fillamitnk December 22, 1969 217 054
Wasco December 72, 1969 602184 (19) —
Wasliington  Desember 23, 1969 767 57
Yambhit! Decembir 22, 1969 18 35
e Date Filed File Numher
Seuretury of State December 18, 1969 13-68031

(An exccuted posaterpait of the Eighth Supplemental Indenture was
filed December 18, 1969 i the officé uf the Auditor of the City of Portland.)

WasHINGTON
Rerl Property Morizige Racords
Dt Filed Baok, Kiim
Cojsuty For ltecord or Reel Puge
Clark December 22, 1968 399 1
Klickitat December 22, 1969 102 339-3
Skamania Devember 22;.1969 48 53
Filedasa Finsuciog Htatement
Office Date Flled e Nambst
Secretary of State December 18, 1969 81256
and
¥ W
i 1.’,‘?,’, N 3 ;
[ & . w ‘1‘51\‘ é
X B . v‘ 4 y “
it W : ’
i I ’i’ J \':1‘, {
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WarREAS an instrument dated as of June 14, 1951, was executed by
the Comseny appointing J, C. Kennedy as Co-Trustee in succession fo said
R. G, Page, resigned, under sailf Mortgage 2ad by J. C. Kennedy accepting
the appointment as Co-Trustce under said Mongagc in suceession to the
said R. G: Page, which instrument was recorded in various counties jn the
States of Oregon and Washington; und

WHEREAS in addition to the property described in the Méttgage, as here-
tofore supplemented, the Company has acquired cerain other propesty,
rights and interests in property; and

WhEREAS, the Company hae heretofore issted, in accordance with the
p-ovisions of the Mortgage, as supplemented, the following series of Firy
Mort age Bonds:

Principn}
Amount
Beties Outitanding
31455 Series due 1976..... e e $10,000,000
3% Series due 1974. ... . . . $ 2,100,000
4 % Series due 1974 vt None

4% % Series duc 1976
5146 Series duc 1984
5495 Series due 1986
434 9% Series due 1989

$ 2,190,000
$ 5,744,000
$ 5,677,000
$ 6,560,000

5% % Series dne 1991 $15,569,000
9%k Serles due 1974, ... . $15,000,000;

and

WhEREAs Seetion 8 of the Mordgage provides that the form of each
seérics of bonds {other than the First Seriey) issued thercunder shall be estab.
lished by Resolution 6f the Board of f/rectors of the Company; that the
form of such series, as established by said Board of Directors, shall specify
the descriptive title of the bonds and »arious cilier terms thereo?, and that
such Series may also contain such provisions not inconsistent with tne pro-
visions of the Mortgage as the Board of Directors may, in its diseretion, canse
to be inserted therein expresving or referting *3 the tenns and conditions
upgn which such bonds are to be issusd andl/or secured under the Mortguge:
an

WiEREAS Segtion 120 of the Morigagt provides, among other things,
that any power, privilege or right expressly or i liedly reserved to or in any

BOOK +# PAGE »7g
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way conferred upon the Co:npany by any provision of the Mortgage, whiether
such power, privilégs or ol ght is in 4ny way restricted or is unrestricted, may
{twthe extent permitied by law) be in whole or in part waived or surrendered
or subjecied to any restriction if ot the time unrestricted or to additional
restriction if already restricted, and the Company may enter into any furtier
covenaits, limitations or restrictions for the benefit of any one or more scries
of bonds issued thereunder, or the <mpany mir; cure any ambiguity con-
tained thereln or in any supplemental indenture or saay (in lieu of establish-
ment by Resolution as provided in Section 8 of the Mortgage) cstublish the
terms and provisions of any series of bonds other than said Flrst Series, by an
instrument in writing exccuted and acknowledged by the Coriipany in such
manner as would be necessary to eatitle a conveyance of real estate to record

in all of the states in which any property at the time subject to the lien of the
Mortgage shall be situnted; and

WHEREAS the Company now desires to eredfe a new series of bonds and
(pursuar.i to the provisions of Section 120 of the Mertgage) to add to its
covenants and agreements contained in. the Mortgage; as heretofore supple-
mented, certain other covenants and agreemenis to be observed by it and to
alter and antend in certain respects the covenants and provisions contained
in the Mortgage, us heretofore supplemented and amended; and

WHEREAS the execution and delivery by the Company of this Ninth
Supplemental Indenture, and the terms of the bonds of the Tenth Serics
hereinafter referred to, have been duly authorized by the Board of Diféclors
of the Company by appropriate resolutions of said Board of Directers;

Now, THERERORE, THIS INDENTURE WITNESSETH!

That the undersigned J, €. Kennedy hereby gives written notice to the
Company that he hereby resigns as Co-Trustee under the Morlgage, such
resignation to take effect at the close of business on Aprit 27, 1971, unless
previously a successor Co-Trustee shall have boen appointed as provided
in'the Mortgage, in which event such tesignation shall take cffect immedi-
ately on. the appointient of such suceessor Co-Trustee,

That, pursuant to Section 102 of the Mortgage, and by order of ity
Board of Directors, the undersigned Northwest Natural Gas Company hereby
appoints Stanley Burg au successor Co-Trustee under the Mortgage, subject
to the conditions in Atticle XVII thercof expressed, effective at the close
of business on April 27, 971,

B e
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‘That the undersigred Stanley Bury, o citizen of the United States of
America, héreby accepis his said appointmient by Northwest Natural Gas
Company as sutressor Clo-Trustee under the Mortgage and Deed of 1) 1:us&.
That the wersigned J. C. Kennedy hereby acknowledges teceipt ©f an
executed couniarpert of this instrument.
That she usdersigasd Morthwest Natural Gas Company will procesd
with the publication. of the notice of resignation and notice of appointnent |
as provided respctively in Sections 101 and 102 of the Mortgage fnd Dued
of Trust, in substantialy the: forms provided in Exhibit A hertto annexed.
That Northwest Natural Gas Company, in corsideration 0f the premiises
and of One Dielir to it duly paid by the Tivstees at or before tie enseal-
ing and delivery of these presents, the receipt whereof is hereby acknowledged,
and in further assurance of the estate, title and rights of the Trustees, and in
order further to secure the pagment both of the principat of and interest and
premium, if any, on the bonds from tie to fime issued under the Mortgage.
acconding to their terior and effect, and the performance of ll the provisions
of the Morigage (includinig any instruments supplements! thereto a.d any
modification made as in the Mortgage provided) and of said bonds, hereby:
grants, bargains, sells, relesses, conveys, assigns, transfers, morigages, pledges,
sets over and confims (subject, however, to Excepted Encumbrances, as
defined in Section 6 of the Mortgage) unto J. C, Keanedy (suiccessor to
R. G. Page, as Co-Trustee) who is hereby resigning as Co-Trustee effective
at the close of business on April 27, 197) and, effective at the close of
business on April 27,1971, 10 Stanley Burg (then successor to R. G. Page
ard J. C. Kennedy) and (to the extent of its legal caparity to hold the
same for the purposes heteof) to Bankérs Trust Company, 4s Trustees under
the Mortgage, and to their suecessor or successors in said trust, and to said
Trusiees and their sucsessors aud assigns forever, alt property, real, personal
and miixed, ., ‘ired by the Company after the date of the Mortgage, of the
kiod or net.  .pecifically mentioned in Article XXI of the Mortgage or of
any other kind ot nature (except any herein or in the Mortgage expressly
exeepted) now owned or, subject to the provisions of subsection (1) of Sec-
tion 87 of the Mortgage, hereatter acquired by the Company (by purchase.
coasolidation, merger, donation, construction, erection or in any other way)
od wheresoover situated, including (without in anywiss Yimiting or impair-
ing by the enumeration of the same the scope and intent of thy: foregoing)
all buinds, gas plents, by-preduct plants, gas holde s, gas mains and pipes:
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ail power sites, water rights, reszrvoirs, canals, raceways, dams, aquedicis,
and &}t other rights or means for appropriating, couveying, storing and sup-
plying water; all rights of way and rouds; all plants for the generation of
electricity by steam, water and/or other powes; all power houses, street
lighting systems, standards and other equipment ncidental thereto, telephone,
radio, television and air-conditioning systems and eruipment incidental there-
to, water works, watct systems, steam heat and bot water plants, substations,
lines, sexvice and supply ,stems, bridges, culverts, tracts, ice or refrigeration
plants and nquipment, offices, buildings and other structures and the equip-
ment thereod: nl' mrachinery, engings, boilers, dynamos, gas, electric and other
machines, repularess, meters, transformers, generators, motots, gas, electrical
and wwcharical appliances, conduits, cubles, gas, water, steam heat or otiier
piuss. =orvies pipes, Sttings, valves and connections, polé and” transmission
lines, vires, onlvics, tools, implements, epparatus, furniture and chattels; all
franchiszs, conicnts or permits; all lines for the transmission and distribution
of pas, eleetric current, steam heat or wiler for any purpose including mains,
pipes, conduits, towers, poles, wires, cables, ducts and all apparatus for use in
contection therewith; all real estate, lands, easements, servitudes, licenses,
permits, tranchises, privileges, rights of way and other rights in or relating to
public or private propcrty, real or personal, or the occupancy of such
property «nd (except as Terelfi or. in the Mortgage, es heretofore supple-
menited, expressly excepted) all right, title and interest the Cempany may
now heve or may hereafter acquire in and to any and all property-of any
kind or nature wheresoever situated.

ToceTHER WiTH ull and singilar the tenements, hereditaments, preserips
tions, servitudes and appurtenunces belonging or in anywise appertaining to
the aforementioned property or any part thereof, with the reversion and rever-
slons, remainder and remainders and {subject to the provisions of Hection 57
of the Mortgage) the tolls, rents, revenues, {ssues, earnings, incomw, product
and prolits thereof, and all the estate, right, title and interest and claim what-
soever, at law as well as in equity, which the Company niow has or may here-
aftér-acguire in and to the aforementioned property and franchises and every

part and parcel thereof.

¢ Is Hereny Acruep by the Conipany that, subject to the provisions
of subséction (I) of Sestion 87 of the Mortgagt, all the propierty, rights, and
franchises acquired by the Company (by puschass, consolidation, merger,
donation, construction, erection or in any oiher way) after the date hereof,
except any herein or in the Mortgage, as heretofore supplemented, expressly
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svpdied; shall e and Are as iy granied ard conveyed hereby and by the
ﬁﬁm& anid as fully embrated withta the fien licrcot and the lien of the
Mottgge, msvpplemented, 8% if sui. property, rights and franchises were
jiow wwned by the Company and wete,spesifipally deseribed herein or in the
e -and. tonveyed hereby or thereby,

Mortgage, as herstofore supplemented, h
R Si.u-gv‘lded thst the pllowing are not and are not 1nthded o be now or
hereatter grated bargilined, sold, relegsed, conveyed, assigned, fransferred,

muztgaged, pledged, set over of confirmed hqmrfucr and arehereby expressly
pxcepied from the licn and operation of thiz Minth Supplzmental Indenture
sind from the Hen and operation of the Morigage, 83 heremfare saoplemanted,
viz: (1) cash, shares of stock, bords, notes n}‘m by oblgoies and other
seepritics ot hercafler specifically pledged, paid, daperrs ol or hald
nnder the Mor{gags, as lieretofore supplémientad, au em——=u e 1 S g2y
merchandise, equipment, apparatus, materials or SaLT Pl T 002 prrpose
of suie or other dispasiticr in the usial course @F bozme oo and
similar materials and supplies consumable in tie eperza oF 2mp of the
propesties of the Companys all aircraft, tractors, rolling stauk, tralizy « wihx,
buses, motor coaches, automobrles, motor trucis, and cter sehicles and
materiels and supplies held for the purpose of repairing or treplacing - in whole
ot part) any of the saime; (3) bills; notes and accounts receivable, judgments,
demunds ‘and choes in action, and all contracts, leases and operating agrea.
ments fot specifically pledged under the Mortgage, as heretofore supple-
mented, or covenanted so t0 be; (4) the last day of the term of any lease or
|easehold which may be or become subject to the lien of the Mortgage; (5)
gas, petroleum, carbon, chemicals, light oils, tar products, electric encrgy,
steam, water, ice, and other materials or_products, manufactured, stored,
generated, produced, purchased or dequired by the Compaay for sale, distribu-
tion or use in the ordinary course of its business; all timber, minerals, min-
eral rights and royalties and ali Natural Gas and Oil Production Property, as
dafined in Section 4 of the Mortgage; and (6) the Company's franchise to be a
corporation; proyided, however, that the property and rights expressly excepted
fromt the lien and operation of this Ninth Supplumental Indenture and from
the licn and operation of the Moxtgage, s hereto®ore supple:acnted, in the
ahove subdivisions (2)-and (3) shall (to the extent permitted by law) cease
to be s¢ excepted in the event and 15 of thie date that cither or both of the
Trustees or a recelver or trustée shall enter upon nnd take possession of thu
Morigagea tnd Pledged Property in the manner provided in Articie XIII
of the Morgage by reason of the occurxence of a Default as defined in Section

%5 theroof.
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To HAVE AND To HoLp all such propextics, real, pexsonal and mixed,
granted, bargained, sold, released, conveyed, assigned, transferred, mortgaged,
pledged, sct over or confirmed by the Compan; ay sforesaid, or intended so to
be, unto J, C. Kennedy who is hercby resigning as Co-Trustee effcctive at
the close of business on April 27, 1971, and, eifective at the close of busi-
ness on April 27, 1971, to Stunley Burg (then successor to 5, C. Kennedy)
and (to the exlent of its legal capacity to fiold the same for the purpoiss

her.eof) to Bankers Trusy Company, as ‘irustees, and their successors and
assigns forever,

In TrusT NEVERTHELESS, for the same purposes and upon tte same
terms, trusts and conditions and subject to and with the same provios and
covenants as are set forth in the Mortgage, as heretofore supplementad, this
Ninth Supplemental Indenture being supplamental thercto,

AND It Is HEREBY COVENANTED by the Company that all the torms,
conditions, provisos, covenants and provisions contained in (he Martgage, as
heretofore sapplemented, shall uffect and apply to the property hercinbefore
described and conveyed, and to the estates, r*shts, obligations and duties ¢of
the Company and the Trustees and the beneficiaries of the trust with respect
to said property, and to the Trustees and their successors in the trust, in the
same manner and with the some effect as if the said property had been owned
by the Company at the tmis of the exccution of the Mortgage, and had been
specifically and at length described in and conveyed to said Trustees by the
Dortgage as a part of the property therein stated to be conveyed.

The Company further covenants and agrees to and with the Trustees
and their succestors in said Stust under the Mortgage, as follows:

ARTICLE ¥,
Twith Series of Bonds,

Sperion 1. Thete shall be a series of bonds designated “8%5% Seiles
due 1996" (herein sometimes referred to as e “Tenth Serics”), each of
which shall also benr the descriptive title First Mortgage Bond, and the form
thereof, which shall be established by Resolution of the Board of Directors of
the Company, shall contain suitable provisions with respect to the matters
hereinafier in this Seciton specified, Bondsof  Tenth Series shali be limited
to $18,000,000 in aggregate principal amotna ot any one time Outstanding
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except 4s provided in Section 16 of thy lifortgage and shall mature on
April 1, 1926, and shall be issucd as fully registered bonds in dcnr.-mma-
tions of One Tholisand Dollars and, at the agption of the Comyany, in any
rnitiple & multiples of One Thousand Dollurs (the exercise of such‘ option
to:be evidenced by the execution and delivery thersof) ; they shall henr interest
at the rate of eight and fivosighths per centum (8%9%) per aining, pay-
able-semi-tinnually on Ogtober 1 and-April § of each year; and the principal
ofandkintdrest on-each sid boud shall he payable at the office or agency of
the Compahy in the Borough of Manhatte The City of New Yorls, in such
6ol or currenty of the United States of Aleriea a8 at the (e of payment
1% legat tesder for Jpublic and private debts. Bondy of the Tenth Séries shall
be,aated a4 in Section 10 of #lte Mortpage provided,

(T) Bonds of the Tenth Serdey shall be redeeniuble cither at the uption
of the Company o purnuint fo the tequirements of the Mortgage in wh.olc
at gy time, or It peat from time t3 time, prict to maturity, upon notice,
s provided. in Section 52 of the Mouzage, ‘mailed at least thitty (30)
dayss prior.t the dute fixed for redemption, at vhe following general redemp-

tion. prices, eipaesied in peres-dapes of the principal anmiount of the bonds
to be rededmed;

GEnrRAL REDEIPTION Prices

I redeemed during the eight year pericd ending Marek 31, 1979,
108.63%,
If redeemed during the 12 months period ending March 31,
1980 .. 105.75¢% 1989 10Z.52%
w1 105.409 1990 102,16%0
1982 .. . 105,04% 1991 101.80%
1983 .0 104.68% 1992 . 101.44%
1984 - 104,329 1993 . . 101.08%
1985 | - 103.95% 1994 . 100.72%
1986 e 104,609 1995 100.36%
1987, v 103,249 o 1995 . 100.05%
CM9BB L 102.889

i!“':aﬁhicas!"fwngethm‘ With ticerued interest to the dule fixed for redemntion:
Drovi’ed, howeter,, that ng bond ' '

9 of the Tenth Siries may be redecmed
Pumsuant to this subdivision ) : §

prior'to Aprit 1, 1976 as part of any
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refunding operation involving, directly or indirectly, the incurring of indebt-
edness by the Company having a cost (calculated i accordance with
acceptable financial practice) ower than §356 <5 Per annum.

(IT) Bonds of the Tenth Stries shall a%o be redecmable i whole at
any time, or in part from time to time, prior 1o maturity, upon like notice,
by the application (either at the optien of the Company or pursyant to
the requirements of the Mortgage) of cash deposited with the Corporate
Trustee pursuant to the provisions of Section 39 or Section 64 of the Mort-
Bage or of Section 2 hereof or with the Proceeds of Released Property;
provided, however, that in the case of application of cash deposited with the
Corporate Trustee pursuunt to the provisions of Section 2 hereof, if the date
fixed for such redemption shall be prior to January 1 of the calender year
in which such deposit of cash shall becomi due under the provisions of
Section 2 hercof, they shall be redeemable at the general redemption prices
set forth in subdivision (I) of this Section, together .t accrucd interest
t3 the date fixed for redemption; anid provided further, that

(1) in the case of application of cash deposited with the Curporate
Trustee pursuant to the provisions of Section 2 hereof if the date fixed
for such redemption shall be on or after January | of the calendar year
in which such deposit of cash shall become due in necordance with the
Total Sinking Fund Requiremens for said ealendar year, or

{2) m the case of redemption by the application of cash deposited
with the Cotporate Trustee pursuant to the provisions of Section 39 or
Section 64 of the Mortgage or with the Proceeds of Relu.sed FProperty,

they shall be redeemable at the following specinl redemption prices; expressed
in percentages of the principal amount.of thie bonds ta be rewsemeq:

SPECIAL REDEMPTION PRIcEs
It redesiiled durlug the 12 months period ending March 31,

1992 100.00% 1977 . 100.00¢
1973 .. . 100.00% 1978 . . 100,009
1974 .. . . 100.00% 1979 . 100.00%
1975 .. ... 100,00% 1980 . .. 100,00%

1976 ...ccvvnnvnnns 100,009 1981 ... ... 100,009
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1982 vorrverirecns $00.00% - 1990 e 100L00%
1983 v - 100.00% 1991 v - 130.00%
1984 ...ovverernrs oo 100.00% 1992 L. 300,0090
1985 ............ .. 100.00% 1993 ... . 100.60%%
1986 . w e 100.00% 1994 ... S 100,00%
1987 e ore v 100.00% 1995 .. 10000
1988 . o 100,009 1996 ...... 100.00¢5

1980 | 100.00%%

in esch case, togethior with accrued interest to the date fixed Toi redemption,

(NT) At the option of the registered ownds, any bonds of the Tenth
Series, upon surcender thereof, for cancéliatior, a! the office or agency of the
Cémipany in the Borough of Manhattan, The Clty of New York, shall (sub-
jext to the provistons ¢ Section 12 of the IMorigage) be exchangeable for «
like aggrogate princizal amount of bonds of the +ame series of other author-
ized denominations,

Transfers e bonds of the Tenth Series muay he re gistered (Subject to the
provisions of Section 12 of the Mortgage) at the o'fice or agency of the Coun
pany in the Borough of Manhattan, the City of Nuw York,

Upon any registration. of teanisfer or exchunge of bonds of the Tenth
Series, the Company may make a charge therefor sufficient to reimburse it
£op any tix or taxes or other goveramental charge, as provided in Seetion 12
of ths Moripage, but the Cotapany hereby waives uny right to make a charge
in addition theteto for any registration or exchange or trinsfer of Tionds of
the Vvath Serics,

HITICLE KL,
Ginling Fund for Bonds of the Tenth Serles,

Secrion 2. ‘The Contp:iny covenants that, unless all bonds of the Tenth
Serles shall have ¢easad to U Outstanding, it will, as a sinking fund for
the retirerent of bondd of the ‘Tenth Serles, deliver to the Carporete ‘Trustee
at amount in cash and/or principal amount of bonds n# the Tenth Series, on
July 1 of each yeir, beginning with tile yem 1976 to and inclwding the year
1995, equal to the Total Sinking Fund Requirement for said calendar year,
The term Total Sinking Fund Requirement shall mean for any calendar year
$3¢0,000 in casti and/or principal amount of bonds of the Tenth Scries
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(herein called the “mandatory sinking fund requireiment”) plus the Optional
Sinking Fund Payment, if any, for such calendar year. The term “Optional
Sinking Fund Payment” shall mean, for any calendar year, any amount, not
in excess of $360,000 in cash und/or prineipal amount of bonds of the Tenth
Series, that the Company elects to add to the Sinking Fund for such calendar
year (herein called the “primary optional payment”) provided that if the
Company elects not to add any such amount pursuant to.this option in any
calendar yerr ot shall add an amount Tnss than $360,000 (the amount by
which, in uny nuch calendar yea, $360,000 exceeds the amount so added
being nerain called the “reserved optional payment”), ths Company shall
have the right to also add all or any part of the reserved ajstiial payment (to
the extent not theretofore so ndded) to the primary gptionnl payaent (and to
any otaer reserved optional payment then being made) in any of the next
succeeding five calendar years, At the ortion of the Company. Dptional
Sinking ffund Payments may (at any tim« after they are ninide) be tyties (to
the extent not theretofore so applier!; n Whole or in part frem time o fime,
to reduce mandatory sinking fund requirements for subsequent y. s apan
wriiten notice to the Corporate Trustee,

The Company, at its option (as evidenced by a wi'tten otder of lts
Treasurer or an Assistant Treasurer delivered to the Cormetats rusice
directing such credit), shall be credited sgainst any of the reiremants of
this Scction with the aggsepate principal amount of any bond(s) of the Tenth
Series () which are not then belng and have not theretojare been delivered
ta meet thelsequiremeits of this Section, (b) which have baii purchased or
redeemed and anceled or for the purchase or redemption:af which monsys
In"the necessary amouns shall be held by the Corporafe Trustee with
irrovocable ditcetion so to apply the snme (provided that any such pur-
chase or redemption shall have been, or is to be, effected otherwise than
with cash deposited undey the provisions of Scetlon 64 of the Mortgage
or with cash which, sfter piving effect to thie provisions of Section 61
of the Mortgage, is then deemed to be or to have been Funded Cash, and,
i thie case of redemption, the noties required therefor shall have been given
or have been provided for to the nalifastion of the Corporate Trustee) avies
(c) which have not theretofore twen midte the basis undor any of the
puavisions of the Mortguge fer the suh ntisation and defivery of bonds, the
withdrawal of cash or the reluase 7 property or the basis of 1 credit under
fhe provisions of this Section (subfiil to the provisions of Seerivsss 59 and
€1 of the Mortguge, permitting the revocstion of the waiver of the vight
to *he autheutication cnd deliveryt wl boads).




“then usent year or the miyndgrors s
it Jub 1o6F dfy subsequne year o

, FREE N i
- Yidpt us Teretd \?(r sz‘im'ﬂcﬁllq prantiitated by {3 palugraph, and not-
'wiit&tzmding any- other provviaions of this Wisth Supplsitental Indenture, (1)
#ie Cotlpltay shal be pédsitted! from Alais ty time to antivipate in whole or
" patt {hé"Totat Sinkin;;\}'iunii Requirsinoent eeambig due on July [ of the
it Bed, tgeirenvent becoming due

_ f g b‘;}td-aposhing_, cash and/or a
,ﬁﬁnliib;#ﬁ\xtﬁnm of Londs of the Tenth:Serld; ,,'"i?ith the Corisozgte Trustée in
full Etiriaction or in parlisl sdtisfaction wf-ti vequireméntsiof this-Section,
Ll (ﬁ’} any cash deposited ander this Section; whether in full savisfaction or
Jif pctud ristation of the requirements of i) Sestion and Wiiether becoming

e v $uty 1 of the then criirent year of of a suliyrsuent year, shall be applied

"bidthe Corpurate Frustes from time 1o tizzs, as4liE 'Company may request, to
thé Dixrchaie of bonds 6t the enth Re/les, i pulliiy or private sale, provided,
hoivtiver, jiﬁat the Corporgfe Trudes; beforemaking nny purchases of bonds
2l vo provided shall by mail netify all rogisered ownérs of bonds of the Tenth
Serles of the amount of sash fs be spplied to thi'purchnse of such bonds and
vequest tenders 4f bonds by a specified date, and on or after such date the
Corporate Trudtes, to (lis extent, a5 neaily as i5 possible; of the cash so to be
applied, shall puichaseithe bonds so tenidersd at the price of prices (includiag
acirued interest and brokerage, if any) most favirable to the Company but
not excebding the cast of redeeming such bonds on a date forty (40) days

. nfterl the date of Such purchase (including pretaium, if any, and accrued
Intcrat from the interest date next mreceding tl date of purchasé to such
rec‘!empnon date in such cost), and; £ 1nore bonds sre offersd at any specified
price than there is cash then avallable to purchiase the same, the Corporate
Trustee shall prorar i purchasés of bonds at sach price as nearly as may be
practicablé betyeia che owntrs-1f bonds offered at such price in proportion
to the principal auyiints of bow, e Tenth Series registered in the names
of tk'zc ownere officing bonds at sb ‘mice, or to the redemption of bonds of
the Tenth Series; provided, Howewk fthat i moneys in excess of the swn of
Filty ‘Thoustnd Dellacs (350,000, deposited with the Corporate Trustec
far;:gpt £ tals Sectlon except moncys which theretofors have been set aside
&M‘.“lﬁ?&\_" the puichase of bonds w tendered or to the redemption of

Reugli :r or redemption) shtall havo remained on deposit for a period of

cerealter b e -‘;}h‘af. suell notieys 80 remaining on Jeposit shall promptly
:hemr,rw mih& %fm_’ fed by fin/Carporate ‘Tustes to the fedemption of bods of

o m;om'if 3} ud provided furthor that, unless consefited to by the holders

the e at mbh}a X;#FM g“,’““’*“ of Baady of the Tenth Seties Outstanding at
1976 i antietoes Yot the Company may not depisit cash prior to April 1,
A antleipation of the requirements of this Section, if the cash 80
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deposited represents a part of A refunding opesadion avolving, directly or
indirectly, the incurring of indebtedness by the Company tiaviug u cost (cals
culated in accordance with acceptable financiy) practice) lower than 8% %
per annum,

For all purposas of the Mortgage (including all calenlutions thereunder),
so long as any bonds of the Tenth Series vemain Gutstanding, as defined in

Ssction 2 of the Morlgage:
(I) any cash deposited under the provisions of this Section shall be
deented to be Funded Cash;

(1) any bonds of the Tentl Series delivered to- the Corporate
Trustes “urttant to the provisions of this Sgction shall, alter such
delivery, be deemed to have been refired by the use of Funded Cash; and

(ITD) with respect to alf credits taken under this Section on the
basis of the purchase or redemption of bonds of the Tenth Serics, it
shall be deemed that o credit has been taken under the Mortgage on the

basls therenf,

Any bonds issued under the Mortgage, delivered to, deposited with or
purchased or redeemed by, the Cororate Trustce pursuant to the provisions
of this Section, shall farthwith be canceled by the Corg rate Trustee.

The Company shall forthwith from time to dme on demand of the
Corporate Trustee make further payients pursuant to the' provisions of this
Seotion off account of accrued intersst, brokerage and premium, if any, on
bonds of the Tenth Serics purchased or redeemed or then to be purchased
or redeemed but not in excess of

(AA) the aggregate cost for principal, interest, brokerage and
premium, if any, on alt bouds theretofore, or then to be, purchosed
and/or redeemed pursuant to the provisions of this Section

after deducting therefrom

(BB) the aggregate principal ameunt of alt bonds thevetofore,
andd of all tionds then to be, purchased andj/or redeemed pursuant to
the provisions of this Section plus the aggrefjote of all such further pay-
ments theretofore made purseant to the pjovisions of this Section on
account of acerued interest, broketuge and,'or premivm, if sy,
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snciron 3. Seetign 13 of the Morigage Ts hureby amended to read as

“ggerioN 147 Al tronds authenticuted and defivered hereuncer
shall, from time {21 time, be executed on behalf of the Company by its
President or one (f its Vice-Presidents whose signature, excopt on bonds
of the 3% % Suies due 1976 and 3% % Series due 1974, may be
facsimile and its corporale geal chall be thereon impressed o imprinied
and attested by its Susretary or one of its Assistant Seeretaries, whose

signature, eicept on bonds of the 3¥8 % Series due 1076, 3% % Series
due 1574, 4% % Series due 1976, §vb 9 Series due 1984, 5¥i%
Serics due 1986, 4% % Series dus 1989, 5%4 % Seris dac 1991 and
9% % Series due 1974, may also be facsimile. The coupons to be
attached to coupon bonds il bear the facsimile signature of the
present of any tuture Treasurer of the Company. In case any of the
officers who shall have signed any: bonds.or attested the scal thereon,
or whose facsimily signature sppuars on any bord or coupon, shall cense
1o be such cfficers of the Cempany! tefore the bonds so signed and/or
sealed shall have been actually autheaticated and delivered by the Cor-
porate Trustee of issucd by the Company, such bonds nevertheless may
be authenticated, delivered and/or issued with the same force and
effect as though the person or persons who signed such bonds and/or
attested the scal thereon and.‘or whose facsimile signature appears on
iy bond of coupon iad not ceased to be such officer or officers of the
Company, Belore authenticating any coupon bandg, the Corprate Triis.
tess shall cut off sind cancel all matured coupons thereto attacihed (except
as otherwise provided or permitted in Sections 12 and 16 hereof).”

ARTICLE NI
Miscellaneous Provisions.

SEcTicN 4. Subject to the amendments provided for in this Ninth

Supplements] Indenturc, the terms ‘defined in the Mo+tgage, as heretofore
supplemented, shall, for all purposes of this Ninth Supplemental Indenture,
have the mednings specified in the Mortgage, as heretofore supplemented,

Srction 5. Seotion 34 of the Mortgnge, as amended, is hereby further
emended by inseiting the words “yndl subsject to the provisions of Section 2
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of thie Ninth Supplemzntal Indenture dated as of April 1, 1971, after the
words “March 1, 1966",

Section €. The Company raserves the right, without any consent or
other nction by holders of bonds of the Tenth Series or of any subsequently
created serics, to amend Article XIX, of the Mortgage, as supplémented, to
read as follows:

“ARTICLE XIX.
*MEETINGS AND CON3ENTS OF BONDHOLDERS,

“SEcrioN 107, Mudificat’ons nnd alterations of this Indenture
and/or of any indenture suppieinental hereto and/or of the rights and
obligations of the Company nnz “or of the rights of the holders of bonds
amé( coupons lssued hereunder may be madeé as provided in this Article
XIX.

“SecTioN 108, The Cprporate Trustee miy at any time call o
meeting of the bondholders xulitled to vole on the mutters to be con-
siered at such mea.dng aud it shull ca'l such t meeting on written request
of the holders of not lés than a wajority in principal smount of thy
honds Qutstanding hevewaer (determined as provided in Section 7
hereof) at the time of such request. The Compuny, pursuant b i Resplu-
tion of its Board of Ditvetors, may also call n meeting of the bondhoiders
ut any time. In euch case the purpose or purposes of such meeting sh )
be set forth in reasonable detail. In the event of the Co:porite Truste s
falling for ten (10) duysto call o meeting after being therennto requesied
by the bondholders as above set forth, holders of Quistanding bonds in
the amount above specified in this Section or the Company, pursuant 1o
Resolution of its Board of Directors, may call such mesting, B..ty sueh
meeting called by tind at the instance of the Corporaie Trustee shil be
held-in the Borough of Manhaitan, The City of New York, or wiin the
written approval of the Company, at any other place in the United &tates
of Ameriey, and weitten notice thereof, stating the place and time thercof
und in general terms the business {o be submitted, shoil be mailed by the
Corporate Trusiee not less than thirty (30) days before such nic:ting
() to all holders of bonds the names and sddresses of whom are then
preserved as required by Section 43 herse®, and (#) to the Company
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addressed to it at 735 S, W, Mortison Street, Portland, Oregon (or
at such other address ds may be destgnated by the Company from time to
time), and, unless all Outsianding bonds entitled to vote are fully regis-
tered or are registered 25 to principal, shall be published by the Carporate
Trustee once on at léust four different days preceding the meeting, in o

~}uaily Newspaper, printed in the English language, and of geseral circula-

"tibn in the Borough of Manhattan, The City of New York, the first publi-
cution to be not fess than twenty (20) days prior to-the date of such
nieeting; provided, however, that, if notice is given by publication as
aloresaid, then the malling of such notice to any bondholder shall in
no case be a condition precedent to the validily of any action taken
at such meeting, If such meeting is_called by or at the instance
cither of the Company or of the bondhiolders, it shall be held at such
place in the United States of America as may be specified in the
notice calling such meeting and notice thereof shall be sufficient for all
purposes hercof if given by newspapes publication as aforesaid stating
the place and time of the meeting and in gencral terms the business 1o
be submitted.  Any meeting of bondholders skall be valid without
?otice if the holders of all bonds then Outstanding hereunder aje present
in persont o by proxy &nd if the Company and the Corporate Trustee
are present by duly authorized representatives, or if notice is waived in
writing before or after the meeting by the Company, the holders uf all
bonds Outstanding hereunder and by the Corpotate Trustee, or by such
of theim s are not present in parson or by pioxy,

“SECTION 109, Offieers and nominees of the Carporate Trustee
and of the Company and of the Co-Tristee or their or is nominees
may attend such meeting, but shali not as such be entitled to vote
thereut,  Attendance by bondholgers may be in person or by proxy.
I order that'the holder of may bund payudle to bearer and his
proxy ray atlend ard v without pisducing his bond, the Corporate
Triistee, with tespect te any sugh meeting, may make und fram time to

:tifnc, vary such regulations as it shall think fit for deposit of bonds with,
(i) dny bank,

i ank, of frist or insu,ance company, or (ii) any frustes, seere-
tary, ndmlmstl:at?r oz other pioper officer of any pension, weliare, hospi-
lg!wa&iQn‘, or similac fund nr furids, or (i) the United States of Ame-ica.
any Territory theteo, the Distriet of Columbig, any Staté of the Uniteud
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States, any municipality in any State or Territory of the United States or
any public instrumentality of the United Staies, any State or Territory, or
, (iv) any other person or corporation safisfactory to the Cotporate
Trustee, and for the issue to the persons depositing the same: of certifi-
| cates by such depositaries entitling the holders thercof to be pres¢nt and
vote at any such inceting and to appoint proxies to represent them and
vote for them at any such meeting in the same way as if the persons so
present and voting, either perspnally or by {uwoxy, were the actual
bearers of the bonds in respeet of which such certificates shall have
been issued and any regulations so made shull be binding and
effcctive, A bondholder in any of the foregoing categories may sigh
such  certificate in his own behalf. In lieu of or in addition to
providing for such deposit, the Corporate Trustec may, in its discretion,
permit such institutions to issue certificates stating that bonds were exhib-
ited to them, which certificates shall entitle the holders thereof to vote
at any meeting only if the bonds with respect 10 which they are issued
are not produiced ut the meeting by any cther persofi.and are not at the
time of the meeting registered in the name of any other person, Each
such cerfificate shall state the dute on wliich the bond or bonds in respect
of which such certifivate shall have been issued were deposited with or
exhibited to such institution and the series, maturities and scrial numbers
of such bonds, A bodhalder in"any of the foregoing ctegoties may
sign such a certificute in his oWn behall,  In the event that two or more
such certificates shall be izsued with respect to any bund or bonds, the
certificate bearing the latest dule shall be recognized and be decmed to
supersede any certificale or cortificates previously fssued with respect
to such bond gr bends, If any snch meeting shall have been called, under
' the provisicns of Szction 108 hereof, by bondhiblders or by the Company,
1 regulations to Jike effect for such depasit or/cxhibition af bonds and the
issue of certificates by (i) any bank or trust or insurance company, or
(if) any trustee, secretary, administistor or otlier proper cflicer of any
pension, welfare, hospitalization, or similar fund or funds, or (iit) by the
United States of Ametien, any Terrltory thereaf, the District of Columbia,
any Stats of the Uniled States; any municlpality in any State ¢r Territory
of the United States or any public instrumentality of the Unitea States,
any State or Territory chall be similarly binding and effective for all pur-
poses hereof if adopted or approved by the bondholders calling such

meeting or by the Board of Directors of the Company, if such meeting
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ugserions D10, Subject o the restrictiony spaeifiag s Sectians
L0 and BLT feveot. any cegistered folder of Bends Crtstanding nere-
andier and: auy holder off & custificate (not superteded)y providid for in
Sextiens OV heraof, shall be entited in person or by prozy ta attend and
voie at such meenmg ay bolder al the bonds registered ar cestified in'the
rune af; il folder without producing such bonds, Al others secking
featti: o Yot af swely s T I persan or by proxy muat, if sequired
by ey oo : representative of the Corperate Trustee or the Cam-
frany. ar by any other bondiolder, praduce thebonds elaimad to be s
it repraseured 4t qucl musering. ang everyonc seaking to atrand or vare
oliuall, o regquizad ay afoceiad. produce such further peoat vt hond vwasrs
dlnp v perseial identiiy a8 shall be satigfactary to the suthorized ripra.
sentatve of the Corposate Teustes, or if rone be preseat tien fo
Eespestocs of Wiley Reviyafrer pravided for. Proxias shall e aorney ed
or i te stermanive mdy a0 have the gignaturs guatantsed Byou ~ais
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Siemon L] Pessens nominiied by the Corporate Trusas
it i pepresented at (he muctng, dhall act as remporary Chairman oo
Seerntary, respeetivaly, of the meeting, but if the Corporate Trustay iis
net be raprasentedd or shall £l to namiaate suchs perscns v if amy ravn
g0 neminatest sh'l got be present, the hondholders und peaties Zraent
sl by 4 majoricy vote, ireespective of the amount af their toiv (24
ateqt another petsen ar other persons from those present b 2ot a3 e
pocery Chuirman und. ec Secratary. A permanent Chairman an 1 per-
manent Secretary of such meetimg shall be elected from thase present by
th Bondiiclders and provies present by a majotity vots oi bonds repre-
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sesied.  The Torporate Trustee, if represented at the mestiag shall
appoint two Inspectors of Ve.es who shall dicide us to the rig.«f any
one to vote and shall exvidt all votes cast at such moeting, sxcept vols on
the election of a Chairnian and Secretary, both temporury and permanent,
as aforesaid, and vho shall make and file with the patmanent Secretary
of the meeting their verificd wrilten report in duplicute of alt such votes
50 cast at said meeting, If the Corporate Trustes shall not be cprésented
at the mesting or shall fail to norainate such Tnspectors af Votes or i
either Inspector of Votes fails to attend the mecting, the vasancy shall
be filled by appointment by the permanent Chairman of thi: meeting.

“Se¢TION 112, The hudess of not less than sixty-six and two-
thirds per centum (66%4% ) in peincipal amount of the bekids Outstan’
ing hercunder when such meeting is held must be present.at such - 2shing
in person or by proxy in onder to constitute a quortm for the transaction
of business, less than a quotum, however, having powar to adjourn.

“SecrioN 113, Subject to the provisions of Sections 71 and 80
Liereof, any modification or/alteration of this Indenture and/or of sny
indenture supplemental thereto anil/or of the rights and obligations of
the Company and/or the rights of the holders of bonds and/or coupons
issued hereunder in any particular, may be made at a meeting of bond-
holders duly convened and held in accordance with the provisions of this
Article, but only by resolution duly adopted by the affirmative vote of the
holders of sixty-sit and two-thirds per centum (66% % ) or-more in
principal amount of the bonds Gutstanding hereunder, and, if the rights
of one or more, but less than all, series of bonds then Oufstinding are fo
be affected by action taken at such meeting, then also by affirmative vote
of the holders of at lenst sixty-six and two-thirds per centum (66%4%)
in principal amount of ¢ach series of bonds'so to be aficcted and Out-
standing hereunder, when such meeting is held, and in cvery case
approved by Resolution of the Board of Directors of the Compainy as
hereinafter specified; provided, however, that no such moufication or
alteration shail, without the consent of the holder of any bond issued
lercunder affected thereby, (1) limpair or affect the right of sucl
lolder to receive payment of the principnl of (and premium, if any)
and interest on such bond, on or afier the respective duw dates expressed
it: such bond, or to institute suit foz the enforcement of any such payment

|
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on, or after such respective dates, or (2) permit the creation of any
lien tanking priot to, or én a parity with, the Licn of this Indenture wity
respect to any of the Mortgaged. and Pledged Property, or (3) permit
“Ye deprivation of any non-assenting bondholder of a lien upon the
Morigaged and Pledged Property for the security of his bonds (subject
only to the licn of taxes, assessments or governmental charges not then
delinguent and to any mortgage or other lens existing upon such
property which are prior hereto at the date of the calling of any
such bondholders' meeting), ur (4) permit the reduction of the per-
centage required by the provisions of this Seclion for 'the taking of
aity action under this Szction with respect to any bond Outstanding
hereunder. For all purposes of this Article, the Trustees, subject to
the provisions of Scctions 88 and 89 hereof, shall be entitled to rely
upea an Opinion of Counsel with respect {o the extent, if any, as to
which any action taken at such meetiig affects the rights under this
Irddenture or under any indenfus supplzncntal hereto uf any holders
¢F bonds then Quistariding heteunder,

“Except for:the purpose of waiving any past Default, as defined
in Section 65 hercof, of the Company and the consequences thercof,
§ which event the provisions of Section 71 hereof shalt be applicable,
bunds owned and/or held by and/or for account of and/or for the
benefit or Interest of the Company, or any cofporatioir of whicli the
Company shall own twenty-five per centuni (25¢2) or more of the
outstanding veting stack, shall not be deemed Out.tanding for the pur-
pose 0f any vote or of uny caleulation of bonds Outstanding in this
Artirle XIX provided for, excepl that, subject to the provisioas of
Seguons 88 and B9 hereof, for the purpose of determining whether the
Trustees, or either of them, shall lie protected in relying oh any such
vole or caleulation, only bonds walch the Trustees, or either of them,
know ate 50 owned and/or held; that be excluded,

“SteTioN 114, A record in duplicate of the prorecdings of each
meeting of bondholders shull bb prepared by the pernranent Secretnivy
of the meeting and shall ave atinched thercto the orjginnl reports of
the Inspectors of Votes and affidavite by one or more persens havire
knowledge of the fucts showing u copy of the notice bf thie meeting,
and showing that sald notice was molled sed published as - provided
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in Section 108 hereof, Such record shall be signed ard verified by i

affidavits of the permanent Chairmur e the permanent Secretary
of the meeting, and one duplicate theswof whall be delivered to the Com-
pany and tite other to the Corporate Trustee for preservaticn by the
Corporate Trustce, Any record so signed und verified shall be proof
of the matters therein stated, and if such recard st all also be signed and
verified by the affidavit of a duly authorized tepresentative of the Cor-
porate Trustee, such mecting shall be deemed conciusively to have
been duly conveaed and held arid such record shall be conelusive; ind
any resolution of procecding stated in such record to have been adopted
or taken, shatl be deemed conclusively to have been duly adopted of
1aken by such meeting, A true COpy of any resolution adopted by such
meeting sholl be mailed by the Corpors'e Trusteé to all holders of
bonds Outstanding hereunder, the names and addresses of whom are
then preserved by the Corporale  Trustee pursuant to the provisions

of Seetion 43 hereof, and proof of guch muiling by the affidavit of some
Jerson having knowledge uf the fact chall be filed with the Corporate
of such resolution as aforeseid

Trustee, but failure to mail copies
Mo such resolution shall be

shall ot affect the validity thercof. )
binding until and unless such resolution is. approved by Resolution

of the Beusd of Directors of the Cempany, and it shall be the duty
of the Company to filc a copy of such Resolution of approval, if 4oy,
certified by the Sceretary oF an Asyistant Seeretary of the Company with
{he Corporile Frmstee, but if such Resalution of the Board; b Dircctors
ot the Company 15 adopted nnd 8 certified copy thereof 48 filed with the
Corporate Trusted, the resolution ¢ asdapted by such mt:c:lipg _shull (to
the extent peemitted by law) be deemed vonclusively 1@ iz pinding upon
the Company, the Trustees end the holdess of all bavrdi aud 2oupons
issued hereunder, at the expization of sty (60 days ter sush ﬁli{qg.
except in the event of a final decrse of a court of corapetent jurlsdiziion

satting aside suh resolution, br anaulling the action Isken thervby .in_n
lngiil aetion or uquitable proceding for suzh pukposes sommenced wn!nm
such sixty (60) doy period; providcd, however, that 1) s.uch rasolution
of the bondholders, of Rasolriia ot the Company, ghill in gny manner
change or modify or be g construed 05 1o change m'.x:'\odify any of _thc
rights, immunitics, or abligations of the Trustees o cither of them with-

ot thely, its ov his written ssent, thyrato
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wsgetion 115, Hondd awhenticated and deliveved after the date

g of any bondholders’ meeting muy bear a notation in' {ormy approved by
| the Corporate Trustee as to the action taken at meetings of bondholders
. theretatore hield, sind upon dematd of the holder uf anty bond Dutstanding
at the date of any such meeting and nresentation f hi¢ bond for the
purpose at th princiral nifice of the Corporate Trustee, *he Corapany
shall cate st nu.aton to bo made = sich bond by rorsement or
otherving bt s iy actinn tokea a% any enting of bondh ilders thereto-
fore holil, 3K she Uompatny or the Corporate Trustee skl so determiz .,
nest bords 50 wicoed ag in the wpi fon of the Comporuie Trustee aid
*he Board ¢ Dineiers of the Company to cuitforra to siich bondholders’
! resolution shali be prepared, anthenticated und delivered, and upon
demunsd of the kvafer of any bond then Quistanding and affecied thereby
st be snchanced withiout cost o suck bondholder for bonds then

¢

Outstandenp Sepeendss upsn surrender of such bonds with all unmatured
coupors;, 17 avy, eppeneiag thereto, The Company or the Corporate
Trituzs ey e Boede Quiitanding to be presented for notation
or excha::p,é W Eafeaed it either bl see fit to do so. Tnstruments
supplemern Lo oy Ilriise crabodyig any modification oralteration
of this Indssmery = of s indenture supplemental hereto mads at
any bondloldsm roesimg, and approved by Resolution of the Board
of Directors i lke: Comgany, as aforesiisd. may be exceuted by the
“Trustees and the Company i upon demand ok dhe Corporate Trustee,
or 3 5o specifis. (1 any resolution adopted by any sich bondfilders'
mesting, shall ié ukecuted by the Company aud the Trustees,

“Any instruniint spplemental to this indenture exgcuted pursiiant
to the provisions of this Section, shall comply with all applicable provi-
sions of the Trust Indenture Act of 1939 as in lasce on the date of the
sxecution of stchisipplemental indenture,

“Sacton 116, (A) Anything in this Article contained to the
contrary notwithstanding, the Corporate Trustee shall receive the written
consent (in any number of instruments of similar tenor executed by
bondholders or by their attorneys appointid in writing) of the holders
of sixty-six and two-thids per centum (§6% %) or more in principal
amouit of the bonds Ciutstending hereunder, and, if the rights of one
or mere, but less thoa all, series of oonds tizen Outstanding are to be
affected by action \aken pursuant t¢ such consent, then aleo the witten
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consent of tho holdem of at Tonst sixty-six and two-thirds per centum
(66%5 %) in srincipal aminat of tach serics of bonds so to be affected
and Outstanding hereunder {at the time b Inat such needed consval
is delivered to the Corporate Trustee) in lisu of the: holding of = nieting
pursuant to this Article and i lien of wll action at such a mesting and
with the same force and effoct oy o resolution duly adopted in accordance
with the provisions of Seetion 113 Beroot,

*(B) Instruments of consent shall be witnessed or'in the altern-
tive iy (a) havs the signature puaranteed by a bank or trust conrvany:
or a registered Cealer In securities, (b} be acknowledged bafore a
Notary Public or other officer anthorized to tale acknowledpmesis, or
(c) bave their genuirenses othierwise established to the satisfaction of

the Corporate Trustes,

“The amount of bonds payablé to beargr, and the series and serial
numbers thereof, held by 4 pergon exesuting an instrument of consent
{or whose attomey has exccuted an instrumest of consent in his behat),
and the date of his holding tha same, muy be proved either by exhibit-
ing the bonds themselves to the Corporate Trustee or by a certificnts
executed (1) by any bank or trust or insurance company, (ii) by any
trustee, secrefary, admiistratur or other proper officer of any pension,
welfare, hospitalization or sinvilar fund, (ili) by the United States of
America, any Territory thereof, the Tistrict of Columbia, any State of
the United States, any municipality in any State or Territory of the
United 8tates or any public instramentality of the United States, any
State ar Territory, or (iv) by auy othes person_or corporation satis
factory io the Corporate Trustee, A bondholder in any of the Inregoing
categories may sign a certificate in his own behalf.

“Each such certificate shall be dated and shall state in effect thak
as of the dale thereof a coupon bond or bouds of a specified series and
bearing o specified serial number or numbers was deposited with or
exhibiled to the signer of such certifeate. The holding by the persun
named in any such certificate of any bond specified therein shall be
presumned <o sontinve urless (1) zny certificate bearing a later date
utved {n respect of the some boud ghall be produced, (2) the bond
specified in such certificate Cor any bond or bonds issued in exchange or
substitution for such bond) snall be produced by another holder, or
{3) the bond specified in such certifi sete shall he tegistered as to princi-
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. tpal -ox shall have bern surrenderad in exchinge for a fuMly registersd

bopd rigistersd in the name: e another holder, The Corporate Trustee
may wevertheless i fis éiasslipn require furtlier proof in cases whers
it desms forther proof desiraliles The ownersiip of registersd bonds

" shall e proved by the registry: books.

“{C) Until such time a: the Corporste Trustee shall receive the
vritten: consent of the necassary percentum in principal amount ot the

- bondd required by the provisions of subsection (A) ehave for asiion
conteirplated by such conzent; any holder of a boud, the serial numbee
of which i shown by the evidence w0 be iucluded in the bonds the
hoders of srhich have conssuted to such actlon, may, by filing written
notics with the Corgorate Tristes ot its principal office and upon proof
of holding as provided in subsection (B) abave, revoke such sonsent
&0 far as it cyncerns such bondi. Bxcept as afosesaid, any such con-

- sent shall be conclusive ind binding upor such holder and apon all
future holders of stich bond (and any tend issued in liew taereof or
exchanged thevefor), irrespective of whether or it any notolonof sudh
consent i made upon such bond, and in any event uny action taken
by the holders of the percentage in aggrepnte_principal amount of the
bonds specified dn subsection (A) nbove in connection with such uetion
shall, subject to the prot 'sion+ uf the fast sentence of Seetion 114 hereof,

be conclusively binding o, . the Company, the Trustees sid the holders
of all the bonds.”

SECTION 6, Tho Trustees hereby aceept the trusis hereby declarerd,
provided, created or stipplemented, and agree 10 perform the satne vpon the

terms and coriditions herein and in the Morty.ge, as heretofore supplemented,
set forth, including tha foltowing:

, Tho Trustees shinil nol ke yesponsible I any manner whatsoever for
or in respect of the valldity or sulliciency of this Ninth Supplemental Inden-
tuze or fot' of n tespect of the recitals contnined herelr, uft of whick cecitals
are ninde g)y the Cotpany tolely. In general ench nnd every team and cendi-
tion contained in Article XVII of the Mortgage shatl epply to and farm part
o_frihis vNirnth Sugplemental Indenture with the somo fores and effest os €
the same wete heteln set forth In fuM, with sech omlselons, vadations and
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g may be appropriate to make tiy same conform {0 the

insertions, if @iy,
Supplesnental Tadeature.

provisions uf the Niath

swemion 7. Whanever i this Winth suppleraental Tndenture any of
the parties hereto is 1 med or referred 1o, this ¢hall, subject to the provisions
of Articles X VLand NVIE of the Mortgage, be deonted to include the sticees:
sors of mssirns of suzli partys and ol the eorenants and agrsgments in s
Ninth S plemental Tndenture contained by nv ou behaif of the Conpany
or by or on hehalf of the Trustees shall bind ard inure to the benefit of the
respoctive Sueerssors and assigas of such partice whether so expresied or 1ol

Sperion 8, Nothing in this Ninth Supplemental Tndenture, expressed
or implied, is intended, or shatl be consttued, to sonfer upon, or 13 give lo;
any person, firm or corporation, ather than the paitics hereto and the holders
of the bonds and coupons outstanding under the Mortzage, any right, remedy,
or claimy under or by reason of this Minth Gypplerrental Indenture ot any

rovenant, condition, stipulation, promise upzreminl nereof, and afl the
covenants, conditions, stipulnrions. proifses and Agreements by or on behalf
of the Company as sct forth 11 this Ninth Supplemed tal Indentuen stall be for
the sole and exclusive bereit of the parties fixct and of the holdars of the

bonds and of the coupons autstanding under the Mertgaze.

section 9. This Ninth supple.nen.al fudenture hus been eneanted in
geveral identical counterpants, ench of which shall be &n original aud all of
which shall constimte but oue ang! the same jnstriment.

In WiynNuss WHEF £0F, Morthwest Natyat Gas Companys party he'retf)
of the first part, has caused s ° yraorate pitine 3¢ b hereunto a{ﬁxedt aud this
instrument to be signed enld sfled by its Preside.tor one of its Vice Presi-
dents, and its corpordte sl to be atiested by s Secietary of one of its
Assistont Secretaries for and in i behalf on th, 23rd duy of @?nl. 1971,
us of April 1, 1971 in the Citx of Pertlund, Oisgom Pankers Trust Com-
pany, one of the parties hettto of the second part, hus caused its corporate
rame to be hereunto affised, und this {nstoument to be signed snd seal;d
by one of its Vice Presidents o one al its Avsistant Vice Prc!fidents and its
corporate seal to be attested by one of lts Assicrant Seqretaricsi ;xnd_J. C
Kennedy, one of the parties hereto of the second past (who is resigning 03

Co-Trustee effzctive at the close of tiysiness ot prit 27, l97lf).ﬂ:m,n h‘:‘;s
untn set his hand an one of the partes

d affixed his seal aud Stanley But
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heretis of li; second part ywho is appointed bs successor Co-Trustee effective
at the slpes-oi. ‘mmf.s on April 2751971, has hicreunto set his hand and
’ affirip4 K } seal, il in The City of New Yesk, on the 246th day of April, 1971’

a5 ¢t Ajplt 2, 1971,

e

iy ﬂﬂd

i NORTHWE T’Nmmm GAsCoMPANY
*Q "nn-.. 0 ! :

// Ldd e ] (L/

Presidenr.

2 e BANKERS TRUS’;, 4

'-u.....*-“"d { J.c.Km DY /
ﬂé.. /.'M) sy ’

SYANLEY Bur;f

Exccutcd pealéd and dellvered by mium
om-mv, 1.C Kmml'mr ang ramtay
a in the pre n-‘rn

)‘-V’Mﬂuul. .4:. W ‘,‘“ (37
N (;‘ ‘j‘,nf::‘?[“/ﬁ*“"l' ,‘:
ks

[T RSYprTeTei

Vice Prr dem‘
|



STATE OF OREGON 0.
CouNrt of MuLTNOMAH .

April 23rd, A. D, 1971,

Before me personally appeared Francis F. Hir, who, belng duly
sworn, did say that he is President of NorrawesT NATURAL Cag Cltw
»ANY and that the seal afixed to the foregoing instrument & the corporate
seal o' said Corporation and that said. instrument vas signed and sealed in
behalf of said Curnoration by authority of its Board of Directors; and he
achnowlecged soid insicument to be je voluntary uct and deed;

On this 23rd day ot April, 1971, before me personelly appeared FRANCIS
F. HiLL, to me knawn to be President of Nortvens1 NATURAL Ghs Come
PANY, one of the corporations that execiiied the ivichn and foregoing instru.
ment, and acknowledged said instewment to bethe free and voluntary act and
deed oof suid Corporation, for thy uses and purposcs Jierein mentioned, and
on vatl stated that be was authoeized i oxecnte said instrument and that the
scal affixed is the corporate seal of said Corporation,

IN WiTNESS WEEREOR [ have herelinto set my hénd and affixed my
offictal seal the day and year first above written,

J

B o

H'A{/L [ v-,/- [N 3 Y
Notar, Pudlic for Oregon

My Commission Explres Januory 25, 1974 » “
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fraye o New Yolik .
COUNTY O NEW Yoy {

April 26y, A D, 1971,

Betrire wee perconolly appeaned G, B, Mater, wo, being daly swom,

e did eay that e is 4 Vice President of BANKERS TRuwy Liparisany and that th

L st alfined to the foregeing nstrumens; s the corpiuzte scal of said Carpera-

i " Gonsand that said Instraent was signed and soaled i behaif of said Corpo-

mtien by anhority of ity Board of Divectdis: and he acknowledged said
inztrainene (o be ith voluntary act and destl,

G thib 26th oy of April, 1971, belore me petsonally appeared ¢ E.
MatER, t me known to be a Viee President of BANKERS TRUST COMOANY.
nhe of tie sorparations that executed the withif and foregoing instrument. and
icknovtedped said instrumient 10 be the free and voluntars act and dead of
suld Coepertation, for iz wses and purposcs therein ntentioned, and on oath
statd thashe was authoidzed to executs siid instrument and that the seal
#Med s the corparsts seul f said Corporation.

R Wiitiess Wienkor T have Eereunto sat my_hand and affixed my
official seal th day and yéar first above written.

T e""-r - L. 1
L E,”&i’\, LA il Y A N

Notary Public

CHRISTINE GERACE
Nottary Publts, Seats of New York
: Qahed i Kits Oy
alified (s Rings Coun
Certificate flled fn New York Copnty
Conmisston Expins Mared 20, 19°3

Kﬁﬂ.h" %
e e ! b
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Srats me New York )
iCovaTy or New Youtt |

884

Al 26th, A, D. 1971,

Before me petsonally appeared the above-named J. €. Kentieny snd
acknowledged the faregoing instrument to by his volutitary actand deed.

On this day personally sppenred before me J. C. KENNEDY 10 me known
to be the individual described In and who exesuted the within und foregoing
instrument, and acknowledged that he signed the same sy his free and
voluntary tet and deed, for the uses and purpises therein mentionzd,

Given under "y hand and official seal thid 26th day of April, 1971,

) ° A 7 0
\‘»‘.@- Liw "}:' . A L ,'L{,L.(ﬂx_
Notary. Pt blir > '»:y;}.,.:‘
) [}
CHRISTINE GERACE ﬁ'g"??'" (X
Na'ary Public, State of New Yotk X ‘.ﬁﬂ.g <
o, 24-1407147 N
Qmatified in Kines County

Cetiifizate filed in New York C‘pun(g T, s
Ly
& e

Comrlssion Bxpires Mareh 3, 197 N,

1
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Do o Now Yo §
A2, & D, 7L

Befizer o paadTy appeeved e abeorrmnanel, STAMLEY BLRG snd
welfmamdindine s Sy dngroment by b Tl obuntery net anid deed,
oo i S ey sppeised belore me SeasLsy s 1o me knawn
g e b ppdioting Auerited £1 and who enscntid the within and foregeir |
e ant mimouodpsd thit ke signed the cume bt his free and -
snaers w2 sk Sesdd, Sov e asks and purpowes thercin mentinied,
Ciwap nndir srs and aod ofidad seal H6th day of April, 1973
02 N
Noiary Publiz
CHRISTING QERATT
Moy Pasle G of M Yook
o L LNET
Crakfiefm iy 7 wm‘\)

< pyeibane Ead o Ypa ¥k bt
Faemnton Eagres War 000073



StaTh ov OREGON 1.
CovNry oy Muvtnoman ( ©F

Faanets ¥, HiLy, being duly swom, deposes and sayy that he is Presidens
of NORTHWEST NATURAL Gag CoMpavy, the Martgagos ramed in the fore-
euing instrument, and makes this afidavit far and on its hakath: hat, seid
instrument is made in ped fa'th, and it} - delay,

\ hout awy-dosion (. bmtdse, delay, of
defraud eredirtass, /"Ji i Yy

i A o
[l V' »
i’l?l”‘f'"" 4

Subscribed ard sworn to bifore me )
this 23rd day of April, 1971, i o,

w #7 .
IR ) (L3 7
CAUCA Tk /(*,: .

4 vy q. z"
Notary Public for Orepon Tt -y Ty v
My Commission Expires January 25, 1974
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{EXHTATT A)
NOTICE OF RESIGNATION OF CO-TRUSIEE

Notice 15 Hemgay Gomy that the asdessigned J. C. Keuyedy has
tesigned as sticoussor Co-Trugice under the Mortguge and Deed of Trust
datedd as of Injy 1, 1946, ns amended, of Portland Gas & Cake Company
(nuw Nortliwest Notaral Gay Companyy to Bankers Trust Cowmpany snd
R. G. Paga (J. €, Kennedy, snccessor), a3 Trustees, such resignation hving
saxen effect at the close of busingss az Aprit 27, 1971,

Dated, April 28, 1971,

I C KaNyweDY

NOTICE OF APPOINTMENT OF SUCCESSOR CO-TRUSTEE

Nogics is Heryuv Given that the undersigned Northowest Natural Gas
Campany has recelved notice of and accepted. the foregoing resignation of
J. . Kennedy as Co-Trustee under its said Mortgage and Deed of Trust
dated as of July 1, 1946, as amended, and that as provided in said Mort-
gege and Deed of Trust the undersigned has appeinted Stunley Burg as suc-
c;t;s;;r Co-Trustee thereunder, effective ot the clase of business on April 27,

Dated, Apvil 28, 1971,

NORTHWEST NATURAL +1AS 1TOMPANY
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