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MORIGAGE

Tars MoRNGAGE; Made this 29th dayof April L1911 by
NORMAN M. PALADENY and MARY J. »* ADENT, husbénd and 7ife
of Stevenson s County of  Skamsnie ;é&.ﬂ) of Washingtow, mortgager, and

THE NATIONAL PANK OF COMMERCE.O¥ SEATTLE

' S » & corporation
organized and exizting under thilaws of The United States of America » mortgagee,

VTNESgRTH, That the mortgagor miortgages to the mortgagee, its successors and assigns, the
following-described veal estate, situated in the County of Skamania , and
State of Washington, to wit:

Lot )\ of CHESSER ADDITXON according to the official pla: tharcof

on file and of record in the offire of the Auditor of Skamanda
County.. Washington.

with all rents, issues and profits therefrom, and all appurienances, fixtures, attachments, tenements and
hereditaments belonging or appertaining thereto, including all lieating equipment, il burners, light and
plumbing fixtures, window shades, iinoleurn which is glued to floors, refrigeration and other house serv-
ice equipment, and trees and shrubs, together with all interest therein of the mortgagor and that is here-
after acquired by him, to secure the payment of the principal sum vf THIRTEEN THOUSAND

FIVE HUNDRED AND NO/100 % * * % * Dollars ($ 13,500,00 ), a8 evidenced by a certain
promisgory note of even date herewith and the torms of which are incorporated herein by reference, with
interest from date at the rate of SEVEYN per centum ( 7 %)
pex annum on the balance remaining from ime vo time uripaid ; the satd yrincipal and interest to be pay-
able.54 the office of The National Bank of Commerce of Seattle
in dosas, Washington or at such other place as the holder may designate in writing, in monthly
installments of  NINETY~FIVE AND 457100 % & % % k & % % % % o % % & % % & & & % Dollars
($ 95.45 Jy commencing on the firat day of Jul y18 71 ; and on the
first day of cach mahth thereafter until the prineipal and interest are fulKr pail, except that the final

paymient of the entire indebtedness avidenced by sald nole, if not seoner paid, shall be dve and payable
on the first day of June » 19 96,

The within-deseribed mortgaged property Is not used prineipally for agrieultural or farming
purpoges,
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that 8ot promiysi are £res of any encumbrayres; that he hereby warrantsthy sua! vovay,
#nme extent a0 & statutory warrsnty deed under the {nvia of the State of Waalington aud
horoin mady, and shat e will defond against any bresch of any or all of the sawe,

“Ihe moktgsgur further covenants and agrosa sy foltowns

1, That ho will. pay tho indehtedness, as herelnbefors provided. Privila is reserved ¢b pay ttie
d20s. in ‘whole, o In an amount equsl to one or morc ‘monthl? payments on the principal tha ave fatt -
due on the nol#, on the first day of any month prior 6 maturity; provided, howaover, that weitlen petie . /)
of an Intention o exerclss such privilege is giveu at loast thivty (80) days privr o preprynivad; ﬂ N
provided further that in the event the debt is paid in full'prior to maturity and ab thab time 16 Indrigred «
under the provisions of the National Housing Act, he will pay to the imortgager sn adjusted fystabium
chargerof one per centum (1%) of the originel principal amount thereof, excepk that in no event chali
the adjuated premium exceed the aggregate amount of premium chnrges which would havs heen payable
if tho moitgage kad continaed to be insured until maturity; such paymert to bie appliéd by the morbigs.
£¢o upon its obligalion tothe Federal Housing Commissionar on acconnt of mortpnge insuranco,
2. That, in order mora fully to protect the seclrity of this mortgage, the morigagor, together with,
snd In addition to, the monthly installments of priricipnl and fatersat Payable under thatarmis of thansts
secured hertby, on the firs day of cach month until the sald note is fully peid, will pay to the mortgages
the followirz mumat ‘ o .
(s} An amount suficient to providu the holder hereol with funds to pay the next mortgsge insin.
arcs premium if this instrument and the notl) sycured Keveby dve jnsiired, or o monthly
charge (in lieu of & mortguge insurance premiiim}; if they'are held by the Federal Housing
Commissioner, as follows:

(1) If and so long as said nota of even date snd this instritie:t are insaved or are reinsured under the
rovisions of the National Housing Acg an amount sufflclmit i accumulate in the hands of the
older one (1) month Prior to its clue dates the annual mortzxu inaurance premivm, in onder to

provide such holdar with funds fo pay such é:mmium to the Fderal Houslual(!ommluinnor purs
susnt to the National Houslng Act, as amended, and applicable Rogulations thereunder; or

(1) It and so long as sald note of even date and this Instrument ave teld by the Federal Houslng Com-
missioner, a monthly charge {in lieu of o mortgage imuranué&premium) which sha!l ba in an
amount equal to one-twolfth (34z) of one-half (14) por centum of the avérage outstanding balance
due on the note tomputed withuut taking into account delinquencles or prepaymenia®

(b) A sum equal to the ground rents, if any, next die, plus the premiums that will next become
due and payable on policies of five and other hozard irsiirance covering the mortgaged prop-
erty, plus taxes and ascessments next due on the mdrtgaged property (&l as eatimated by
the mortgagee) less all sums already paid therefor diiiided by the number of monthis to «lapse
before one month prior to the date when such ground rents, premiums, taxes and assessnients
will become delinquent, guch sums to be held by mortgagee in trust to pay said ground rents,
premiums, taxes and specislasgessments; and

(c) All psyments mentioned )4 the two preceding subsections of this puragraph and all psyments
to he made under the nute securad hereby shall be added together and the aggiogate amount
thereof shall he paid by the marigagor each nonth in a single payment to be applied by the
mortgagee to the following ftetus in the order sut forth.

(1} premium charges undeér the conbruct of iismnnco with tho Federal Houaing Commissfoher, or
monthly charge (In lieu of movignge instrinte premium), as the case may bo;
(1) ground rents, taxes, assessnnts, dre and other havard insurarco pramiums;
(111) intervst on the note secured herely; and
(1v) amortization of the prineipal of rafd note.

Any deficiency in the amount of any su¢h aggregate nionthly payments shall, unless made good by

the mortgugor brior to the due date of the next anch puymient, constitute ax event of default under

this mortgage, The moxtgages may collect 8 “lata charge” not to zxeeed two cenls (2¢) for each
dollar ($1) of each payment more than fifteen (15),¢layy in arrears to cover the exira expenas
involved in handling delinquent payments,

8, If the total of e payments made by the morizagor nrder (b) of paragraph 2 precading shail
exceed the amount of payments actually made by " riortispee for ground rent, taxes or assesements
of insurance premiums, as the case may be, such eiteest shall be credited by the mortgages on aubsequent
psynients to be made by the mortgagor. If, howevey, the monthly payments made by the mortgagor
under (b) of paragraph 2 preceding shall not i sufficient to pay ground rent, taxes ox asséssments or
insurance premiumg, as the case may be, wher the same shall becoma due and puyably then, tha mort-
gagor chall pay to the mortgagee any amount liceendnvy to make up the defictency cir gr Pefave the Jate
when payment of such geound rent, taxes, assesuments or insuranes premivimy siall be die, 14 at ary
tima the mortgagor shall tender to the mortgagee, in acrordance with the provisions of the vnty secured
hereby, full payment of the entire indebtedness repruscuted thereby, the mortg e shall, in cmputing
the amount of such indebtedness, credit to the accourt of the mortiagor £l payie wts made under the
provisions of (4) of paragraph 2 hereof which the saortgages has not bevninr oliigaied to pay to the
Federal Housing Commissioner, and any balance remainiig in the funds accumulatey under the prvs
visions of (b) of paragraph 2 hereof. If there shall be d dw'auit under any of thy provisions of thiy
mortgage resulting in 4 public sale of the premlises covered hureby, or if the mortgegeo scquives the:
property otherwise after defanlt, the mortgagee shall apply, a3 the thwe of the sommencement of sucl
proceedings, or at the thme the property is otherwise acquired, the balince then, xémaining in the fund;
accumulated under (b) of paragroph 2 preceding as a credit ayaisnt the ranount of she prinsipsl ther
vemaining vnpaid under sald note, And shall properly adjuat any wditenty which ahiaQl have been msls
under (a) of sald pavagraph, ‘ ) .

4. Thal he will pay ali taxes, aasesgnients, walbr rates, and ziher goverimental or munieipal charges,

’ : ke g
And the movigager does hereby coveriaat that hy ia Tawfally selaed of als i1chiTensible ?aw i fosg !
; ,

fined, or impupitions, for which provision has not been made h&rebotpxc, and will propntly defiver the
official rocaip’s therefor to thia said mortgagee; and in default thareof the nincizeges piny piy\gm (11T

B, That he will keep all buildings and structiires now on oaid premises or heroafter placed ‘é&:.“.“m ia
good repair and in as good condition as they now axe, complets sl} buildings or other tructures Mhﬁ
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or sblat oo Wllt thereon within six month frou the date héteof, ind that he wi*t permit no waste
. bpim the potSxated premissn, Tha mortgagor farthex coveniants to koep the bulldings, improvements
Y\ #od Bxtures nov existing or heneafber erectod on the inorigaged property insured es may be required
\\from Yine to time by thur mortimges against Joua by fins and other hazards, casualtisz-and contingencles
ineuch suounts and for sucd pirtade as may bo required by the mortgagee and wifi ay promptly, when
dtts, Any premiuini; . such initeatice provislin for paymeut of which has not been made hereinbefore.
Al jufarance sball e carriod by corapanise approved by the fnortgages and the policles and renewsls
{hoveof shall ba hel,li&y the mestzagee and heve attuched thereto loss pagable clauses in favor of and fn
form sisviptable to the mortguires. In evant of loss mortgagor will glve immediste notice by mail to tha
- mortgagen, who paay make proaf of loss if not mede promptly by moptgagor, and each insurancs compazy
cancerned s herahy authorized and directed to mske payent forr mich loss directly to the mortgryes-
fnsterd of to tha mortgagor aud the mortgages joinily, and the insuratice procecds, or any part thereof,
may be npplied by the movtgagee at iia option either to ihs roduction of the indektedness lieveby secured
or 1o the regtoration or xepair of the property damaged. Yn event of foreclosura of this mortgags or other
tianster of title to the mortgaged property in uxtinguiziment of tﬂu indebtednens secuod hereby, all
right, titlo and interest of the mortgagor in and to any ingurance policles then in foers shall pass fo the
purchaser or grantes, :

6. That i he default in anyof the covenants or greaments coutained hernl, of fru 851 nots, then the
‘mortgagee may parform the same, and oll expendituzys risde Ly the mortgagee in so doing shall draw
Intereat; at the rate set forth in the note secured bevehy and shaell o repiysble by the moztzngor to the
wmortgagee, and, togotlior with interest and costs acoruing thercon, shall bs secured by this moztgage.

7. That if there is a default, regardiess of whather or not the moztgages elects i forsclosa this mort-
wage, the mortgagee may collect all vents which mey become due on the ahova property, faduct therafrom
any tecesnary operating exnenses and four and one-half per centum (434%) of the gréus rents collected
as compersation for making the collections, aud apply the remeinder oa the baignce dus on the mortgage.

8, That the mortgages may Sppesr in end defenst anir action or procecding purporting to affect the
oécurity hereof, and thai the mortgagor will psy all costs and expénses, including coits of evidence of
title and attorney's fees in & reasonakls sam, in any such gstion or proceeding in whick the mortgages
08y 4ppoar,

9, The mortgagor further sgrees that rhovld this mertgege and the note secured hereby not ba
eligible for inaurance under the National Mousing Act within STITY DAYS from the date hereof
(written statement of any officer of the Federal Housing Administration 6x authorized agent of the Fed-
eral Housing Commissioner dated subsequent to the SIXTY DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemned conclusive proof of such in-
eligibility), the mortgages or the holder of the note may, at its cption, declare all sums secured heveby
immediately dus and payable.

10, The mortgagor covenants and agrees that so Jong as this morigage and the said note secured
hereby are inpuved under the provisions of the National Housing Act, he will ot execute or file for record
any instrument which imposes a restriction upon the sale or occupancy of the moertgaged property on
the basis of race, color, or ereed. Upon any violation of this underteking, the mortgagse may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable.

7d. That if the mortgagor shall well aid lruly pay, or eavze to be paid, the promissory nota gecured
kereby, with interest as it shall hecome due &1d payable, and shall make all sthier payments provided for
tteroin and ierein, tnd shall otherwise comply with and porform (ke conditions and cevenants hereln
contained, then this indenture and the estute hereby granted shall be null and void; otherwise, to remain
in full force and virtuz. It is, however, distinctly understood and agrecd that if the interest on the afore-
mentioned note, or tha principal thereof, shall not be punctually paid when the same becomes due and
payable, as is provided in said note, or in case of any other default under the teyms of this mortgage,
then and in such case the principal sum of said promissory note and interest therein shall, at the option
of the mortgages, beeume immediatély wue und payabie; and proceedings may forthwith be had by the
mortgagee £or recovery of the same, sither by suit on said note or by forcelosure on this morigage, any-
thing iu eaid note or in this indenture contained to the confrary thereof notwithstanding, In any decioa
of foreclosure of this mortguge, all costs, including a-xeasonable attorney’s feo, ohall be included in the
"judgnicnd, and, in caso such foreclosure suit is settled beforo judgment is recorded thereln, auch costs shail
nevertheless be paid.

The coventnts and agreements herein contained are joint and severs and shall be binding upon, nnd
Inure to thie beneflt of, the helrs, devisees, legnl rapresentatives, nuocesrars in intarest or assigns of the
parties hovelo. If more tuun one joins in the execution jiercof oy if any be of the feminine sex, the
pronoiny and relative words used sliall be read as if written in the plural or the feminine reapectively.

Witneay the hand(s) and geal(s) of the mortgagor(a) on the day and vear first above written.
Witnesded

.M,M#%m {8RAL]
I«?) ,)ru&t;,) (\;} . If %L@‘M)é)p,,ﬂg . . [BEAL]

[smAL)

- [SmAL]




BTATE OF WASHINGTON, ]
COUNTY OF ¢ e

¥, the undersigued, Marie K. Gasaway hexchy cartity that un thig J9en
deyof April 19 71, personally apreaved befora me Normeu M, Palsdent

and Mary J, Paiadent
to me known fo ks the individual 5 deseribed e within fnstrument, gnd acknowl-

odged that  they  signed and pealed the t freo and voluatary sct oud dosd, fou'the
usey kad purposes therein mantioned,

r my hand and official seal the day atd year last sbove written,
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Notary Fublia tn aie for he Bists of Wealing o residios.
& amas 2 sadd county,
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TATE OF WA

-

I kereby certify that this withsn Mortgage

State of Weshington,

wae Fied in this office for Record onthe &
day zf 772&%
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