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. L. MORTGAGE

v The' Mor?%:’gurs, Lyon R.McLakn ard B. Joyce ylﬂ,ain, husband and, wife
ot Cogks We shingion 4 2

. Heriby mottgage to VANCOUVER PEDERAL SAVINGS AND LOAN ASSOCIATION, a corposatlon, licated at Vancouver,

M\Wal-in‘gl:n. MORTGAGEE, the following described vanl property siuate in the County of SHARANI?
R , Staee of . Washington izt

1

The wast 330 fogb of the soutiy 792 feet of the Southeast Quirfer of
the Northenst Uuarter (SEXNEZ):of Section 16, Towmehip 3 Norsh, Range
v p 0 E,¥.M,; EXCEPT the south 70 leet thersof. ‘

The within described propsfty isinot used principully for agriéultural
. ~ or farming purposes. ! .

and all interede af estate therein thar the morigagors may heresfter acquire,

TOGLTHER with all fixtures and aticles of persoral property award by the Mostgegory snd now of 4t any time
hsresfter sftached to or used in uny way in conpection with the use, operation and occupation of the ahove describied yeul
E:zupqn , and any and all building now o her erected ¢ uch fi and asticles of p } propery, including

¢ without beiag limited to all screens, swnings, storm windows and doors, window shades, Inlaid floor coverings, relriger-
ators, bailers, tanks, furnaces, radiators, vauits and furnishings of every kind, and all hesting, lighting; plumbing, gas, electeicity,
ventilating, rcfngcming% air conditioning, and incinerating equipment of whatever kind sind “nawre, elevating and wateriog
apparatur, futdace and cating systems, water heaters, burners, and fucl storage bins and tanks and irrigation systems, and all
built-in meron atd cuppoards and cabinets, and all trees, gardens and shrubbery, and also including instalied ovens, dishwashers,
dryers nnd intercormunication systems, all 'of which fixtuess and acticles of personal propesty are hereby declared aipd phail be
deémed to he fixtures and gccestory to the frechald and a past of the rcall{)u berwaen tiie parties herelo, their successiss and
assignz, and all p claiming by, th h or under them, and shall be deemed to be & purtion of the security Yor the

debtednesy heeein 3 and to be subject to the Yien of this mostgage, all to secure the payment of the sum

TWENTY ONE THOUSAND AND IIO/lOO - s @ e owlw e = (8 21,000,00 ) Dollars
and the Intstest thervon at the ~ue3X Shown in the note per centuin per annum payable monthly, which prinaipal
sum gnd the interest thoeon is fzpayable in cqual monthly Installments ofx sliown in the note

nBetinmye
begtnning oh the firsh day of  Octiober 1971 . ond pagable on the  fipst
‘uuy of l¢:nclx month thegeafter, according to the terms and conditions of one evrtaln promissory note heating even date
herewith,

The Mortgagots, fur themselves and for theip heies and pesipns, have covenanted wed spreed, and do hereby
covenant and agree to and with the id Mortgagee, bis successory o assifty, as follows, Thnf have 2 vald and uneme
cumbered titde I fee simple so said promivesy they have the sight th nanigage the same: they will-not seffec or permit said
premises 16 Secome subjocr to any lien 0 encumbranica that shall have pracedence aver this mortgage; they will neither Jo nor
suffer wastes they will keep ae puild and iy tocated upon the mortgaged premises in good condition and tepair,
and no building ‘ur other smprovement will be removed or demolished with@it the consent of the moﬂfuscc: and the taking
of adiitianal sceutily, ot the extenstan of time of payment of said inde'stednuss, or any pact thereaf, shall, at no time, release
or impair the Jinbility of any endurser ot sutety or security, ¢ of any groperty that inay occupy the place of a surety, nor
improve the right of any juaive lien tolder; and this moutgage, as well as any renewal ar extension thereof, shall be and
remain o fiest and prior lien on 4l of saud propesty not expressly reieased und said indebtedness is paid in fall, and shall be
security ‘for payment 0f sny tenewal notes evidencing such indehtedrissy they will render such’ fusther assurance of vitle a3
may he requested by the Mortgagee; ity will wareant and defend sald vitle unto said Monf:gce and nnto his successors an
assigns, against the fawful cums ond demands of all persons whomsoayee; they will ray all taxes ur dsscssments that may be
levied of sssessed ¢t said premises and af) taxes that may be Iavied r dssessed on thie mortgage of to the holder of said note
an necount therert 1t least thirey (30) days before they become uelinguent, They wll keep the buildings on sald premses
insuredd it Yoty w fire for their full insurable value by o fire insurance policy ur policies with | g during
the ttne thas ¢le dubt hereby secured, of any part thereof, shall pimain unpaid, Ssts' fire insurance to be in one vt more
cespons e five insgrance companies satisfactory to the Mortgages, the loss or darage, if any, under such fite insurance
policies 1o ke payable to the soid Mortgagec; that Mortgagoss will deposit with the Mortgagee all polices of fite i’ surance
{n foree upon said buildings as collateral sccurity for the payment of the indeby erel l’ d and that they wili deliver
to the Mortgagee all reneval policies of fire insurance at least thisty (30) days before the expitation date, The Mottgagor
instructs the Mortgagee to accept for insurance purposes what iy commonly «nown as a “Homeowners” policy which covers
the ptcreu shove described and other tisks named therein and to pay the premiam th for out of o premium funds
accumulated with the Mortgagee for that prrpose, 10 the extent that such accumulated funds will cover said premium. The
Mortgaror understands that the Mortgages 1§ ot obligated in ant way to advance any of its own funds for puechase of any
i uranie, and that funds so asdvanced shull be cllnrﬁcd 1o the Morigagor, In case of loss and payment by any insurance
{squpany the amount of the insuragce money shall he applied eltker on the indebtedness secired hereby ot in rebuilding or
rearoring the damaged building as the Moreigagee may dlect, 1f the Mortgagors shall at any time fail to keep said bulldin
wnsuzad the Mortgagee, at its option, may declire due and payable the catire debt secured by this mortgape and the sai
Murtgogee shall always have the right in case of default to €5 zct such insurance and to pay the premlum therefor, und any and
all sums so paid by the Mortgagee shall hecome and be 2 part of the debt secured by this mortgage aad shall be a lien upon
said premiscs, but in no cvent shall the Mourtgagee be lheid responsible for fallure to have any insurance written or for any Ynss
damiage growing out of a defecl in any policy, ot growing put ot the failure of any Insrance companif to pay for any loss or
damage fasured against, That the Mortgagee is authorized to :umrmmls: nod settle any claimy for insurance, and to feceipt
therefor on helialf hoth of the Mostgagor and his assigns and the Moctgagee,

At any time during the life of this mortgage, if any law of the State of Washington shall be endcted imposing br authoe
izing the impositicn of any specific tax upon mortgages or wpon principal or interest of moreys ot notes secured by mortgages
o by virtue of which the owner of the premises shove deseeibed shall be authorized to pay any tax upoa said mugeys. aote ve
morigage, or cither of them, and deduct the amount nf snch tax. from any such moneys, note nr morgoge, or by virlue of
which any tax or assessment upon the mortgaged p fsys shall be chargeable ugdinst the awner of said moneys, note or
wmoztgage, of in the event the morigage debt or the lngbme derived thereftom becomes taxabfe under nn'{ law of the State of
Washington, then the grlnclpal sum hereby secured, with a1l accrued fnterest thereon, at the option of the Morigagee, at any time
after the enactment of such Jaw, shall | ue anid immediatel pnf:bl’e, Jue by lapse of time ur not; provided,
however, that if notwithstanding any such law, the ortgagors may lawlully and ahall pay w0 or for the Mostgagee, its
successors and assigns, uby such wx, this mortgage shall ietnaits the same as if such liw or laws had not been passed.

Ferthermore; to fully protect this gagy the M together with, aad in additlon, the monthly Justaliments

of principal and interest pagable under hd tekms of the not saeired herehy, will o the  £irab day of esch month,
until sald note is fully paid, pay to Ve Morigaged the following sums: .

(1) A sunt equal to the premiumis that it next hecome due and pyable on Eoliclu of fise wyd ather huzard lnsurs
asice covering the motigaged properly; plis tuxes and assessments next que on the desefibed premises (all as
estispated by the Motigagee), less wil yums ulready pald theeefor divided by the numbef of mogihs to elapse
belare ane eonth lFriur th the date led atich premiumy, takes ond assessments will becoine duilnquent‘ sald
amounty to b beld by the Mortgagie fo trust to pay prenifums, taxes and specldl assessments, a8 heealn otated,

(2) Al sums so paid, beidg the amouuts du oa the original noie secnted herehi and thie sums staced in this patageaphy’
shall by 1pphed by the Martgagee flzst io taxes, assessments, fire and other haard. insurance premivms, thed

~ interust vpon the' nole tecured hieteby, snd the balance in amortizatinn of the pivcipal of sald note,
1t e el of payments mede under the pravijlons of this parageaph shali exceed rhe amodne of the paymenis sctually nade;
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for taxes, assessméuts or insuraace premiums, as the case may be, such excess skall be credited b{ the My on 1
pryinents to be made b{ the Mortgegors, or may be appli uKon the principal of said note. If, however, said anounts are
oot sufficieat to i:{ sadd ftems, the Mortgagoss further sgre/, that they ‘will pay to the Mortgagee any amount necessiry to

make p such deficiency, Accordingly, If there should be a default mede under the provisions of this mogglge resulting in s

public sa)e of the premises covered thereby, or if the Morigegee soquires the propert; otherwise after default, at the time of

the of such p dings, or at the time the progesty is otherwise acouiled, the balance then semaining in the
furéds acggmulned under this paragraph ahall be applied a3 & credit sgainst the amount of the principal then rensining due
under ssid note,

Furthermore this mortgage olso secures sny edvances which the Mot:fzagee may make to the Morigagou,, of their
sucjessors in title or interest, for sny purpose, st any time before the teleuse and cancellation hereof, but at no time shall such
adifances togather with the balaace remaining due upon the original obligation exceed the sums first secured hershy, nor ghall
the term of this mortgage be Inceeased, providing, however, tha hing In this paragraph conteined shall he considered as
liviting ths amounts that may be sccured hereby when advanced to protect Mortgagee's security or in accordance with other
covenants contained herein,

. ¢ is fusther mutually covenanted and agreed by and botween t ¢ partles hereto, for themselves, their hejrs, personal
fepresentativay, successors and assigns, that the owaer and holder of this mortgage and of the promisssiy nnte secured tharehy
shall have the right, without netice, to grant to any person liable for'said mortgage ‘udebtedness, any extension of time for
Fa nl;cndt of all or awy pire thereof, without in any way affecting the personal liabilty of any parry obligated to pay such
ndebtedness,

IT 1S FURTHER EXPRESSLY AGREED: That should the said Mortgagors fail to make payment of any taxes or
other charges payable by them as heteinhefore agreed, of suffer said premises to become subject to any lien or encumbirance
having precedence 1o shis morﬁzngc, us hereinbefore provided againge, the said Mortgagee may, at its option, make payment
thereof and the taount so paid, with interest thereon at the sate of ten per cent (1095) per anaum shall be added to and
beeome a part of £ » debt secured hg‘ this mostgage, without waiver, howsver, of any rights of said Mmt}ugee arising from
the breach of gny ol said covenants, The Mortgagee may collect a late charge nut to exceed two cents (2¢) for each one dollar
($1.00) of cach payment more chan ten (10) duys in atvears to cover the extra expense involved in handling delinquent pay-
ﬂmu; without prejudice, however, to the Mortgagee's right to consider each such deli quency as a breach of covenant by the

ortgagor,

While not in dcfault, the Mortgagors may collect and enfoy the rents, issues and profits pledged hereby, but in case
of default in any payment, ar any default under isions undestaken by the Mortgag, ercby, the Mortgagee shall have the
right to collect such rents, Issues and profits and to expend such portion thereof ay may be ‘r or the mai and
opetation of said property and apply the balance, less reasonsable costs of collection, upon the indchtedness herehy ecured
until all delinquent payments shall have been ful‘y discharged,

In the event suit is inscitutsd to effect such foreclosure, the said Mortgagee, its successors or essigns, may rectiver
therein as Attorney's fues such sum ny the Court may adjudge reasonable and shall pay such reasonable cost of searching recurds
and abstracting the satne 18 necessarily may be incurred in foreclosing this mortgage or defending the same, which sums may
be included in the deceee of foreclosure, Upan sale in any foreclosure proceedings the cntite tract shall be sold as one parcel
and the purchaser at any such sale shall be let into i Jiate and full p fon of the above premises,

That In the event suit is instituted to effect such foreclosure, the said Mortgagee, its successars or assigns, shall as
a mutter of right and withcut regard to the sufficiency of the security or of waste or danger of misapplication of any of the
Kropetucs of the Mortgagors, be entitled forthwith te have a rereiver a pointed of all the property hereby mortgaged, and the

l’ortf;ngou hereby exptessly consent to the appointment nf 1 neceiver y any coust of competent jurisdiction anJ expressly
stipulate, covenant and agrev that such receiver may femain in passession and control of the mortguged property until the
final Mrteemination of such suit or proceeding,

Wherever the term “mortgagoss” occurs iistein it skall mean “mortgagor when only cne person executes this
document, and the Habilicy hexcunder shall be joint and several,

Dated av Vancouver, Washington, Aprid 6, VAL D 1971
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STATE OF WASHINGTON, E
COUNTY OF CLARK .

On this day persanally appeared before me, Lynn Re MeLaln and B. Joyce Mclain, huaband and

=

to me known to be the individual 8 described hervii and who executed the svithin and foregolng insteumeat, and acknewfedged

that they sipned the same as thedr free and voluntazy uct and deed, for the
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