w3438 MORTGAGE BOOX #7 pagg #70'

The Mortgagars, HECEWALD TIMBER COMPANY, INC., a Weshington Corporation;

ot Stavenson, Washington

Hereby mortjzage to Clarke County Savings and Loan Assoclation, a Washington corporation, the followlng described real
property situiated lni?ﬁ@(l:opnty. State of Washington, to-wit:
akamanila

The Northwest Quarter of the Northwest Quarter of the Northeast Quarter
(Wi MY NE}) of Section 1, Township 3 North, Range 7% E.W.M.; said
tract of real property being also described as the NWi of Government
Lot 14 of the said Section 1; EXCEPT that portion thereof conveyed to
the State of Washinpton for right of way for Secondary State Highway
No. €-C as relocated.

and o)t interest or estate thereln that the mortgagors may hevenfter neyulre, togethier with the appustennnces and all awnings,
window shides, scteens, mantles. and all plumbing, lighting, heathig, cooling, ventllating, elevating aiic watering apparatus,
furnice and hoating systems, water honters, burntrs, fuel storage bins and tanks and Irrigation systemu und all bullt-in mirrors,
overs, conking tanges, refrigerntars, dlshwashers and cupboards and enbinets, and all trees, gardens and shrubbery, and other
Mke things and malters, and other fixtures whether now or herenlter belonging to or used In the enjoyinent of snld property,
alt of which shall e construed as & part of the reaity, The within deserlbed mortgaged property s nol used principaily for
agricultural o farming purposes,

Al toecurn the Pagment of the sum of THWENTY FIVE THOUSAND AllD NG/LOO= = = e o =

e e i i e o e e =@ 25, 000,00 ) pypiare,

with interest thereos; and payable in monthly tnstoliments ot § 323, 50 each, raonth

Boginnlng en the 106k gay o Harch L1971, anu payable on the Ot Rany of cach month therentter, according
to the terms and conditlons ‘of one certaln promissory note bearing even date herewith,

"hls nmsortgage len thiall continue ; foree and exisl as securlty for any and o)l other ndvances which may hereafter be
nadp by the Mortgages to the Mortgagot. and shall continue In foree taul-exist as seeurity for any debt now owing, or here-
aftes to pecome awing, by the Morgagor to tha 3 rigagee,

The Mortgngors hereby (Jointly and severally If more than ohe) cevenant and agree with the Morgagee as follows:

That the Mortgagots have n valld, unincumbered title In fee simple fo raid premises, and will warrat and forever dofend the
sane agalnst the lawful claims and demaunds of all parson whomsoever,

fhat the Moartpagors will during the conlinuance of this mortgage, permsi no waste or strip of ine =ortpn d promises
and will keep the bulldings and nppurienarees on sild property In good state of repair,

That the Mortgugoss will pay snld pramissory note according to Ity terms. Should the Mostgagors {all to pay any Install-
meht of principnl or interest pravided for in sald note, or any sum due under this mortgage. or brench of uny covenant or agrec.
ment herin contained, then the entire debt secured by this mortgute slidll, at the election of the Morigagee, become immedi-
ately due and payable. Should the Morigagors fall to pay ary sum which they are required to pay, the Mortgagee nay, without
walver of nny refredy hereunder for such breach, make full or partinl payment thereof, and the amount so pald with interest
thereon at 107 per Mnnum shall become Immedintely payable o the Mortgagee and shall be secured by this mortgagn. Any
payments monde by the Mortgagors upos the Indebledness geeured by this morigage may be applled ns the Mortpages may clect
elther upon the amount which mity be due upon said promissory hote or upon any aount which mny be due under the provi-
slons of this mortgage.

That the Mortgagors will keep all bulldings thereon continuously Insured tgainst luss of daimage by fire and such other
hozards as the Morgagee muy speclfy to the extent of the amount due hereunder, In some responsible Insurance compnny or
companles satisfactory to the Mortgnges and for the proteetion of the Intter, und thiut the Morgagors will endse all Instranee
polleies 1o be sultably endorsed and tellvered to the Mortgagee, together with receipts showing payment of all preinivms due
therefor, and thet the Martgagors will keep no Insurance on sald butliling other than as stated herein, That it shall be optional
with the Mortgogee 16 nan.e the company or companies and the agents thereof by which the Insuranee shall be wrltten, und 1o
refuse neceptance of any poliey offerad, and to surrender and ecause to be esncellzd tny polley which may be recpived or te-
wopted apt to place the Insurance of enuse the policles to be weitten, ll at the cost, churge and expiense of the Morigngors; but
It *ie 4-0nt SHRN the Morigaygoe be held responsible for fallure to have tny Bsurance written or for any loss or daminge gru.\vlng
olit of o deftel in any poliey, or prowing out of the fnilure of any Insurance cumpany 16 poay for aty loss or damaje insyred
apainst, Tht the Mortgagee Is authorized to tomprotmlse nnd settle any claklms for surance, and to receipt therefor on behnit
both of the Mortgagoes and thelr axapns and the Mortigngee,




That the Mortgagors will pay all taxos, assessments, nnd other govemnmental levies, now or hereafter assessed agalnst
the mortgaged bramises, or imposed upon this mortfnge or the note secured hereby, as soon as the same become due and
payable, and shal Immediately pay and discharge ¢ny len having precedence cver this rortgage, And to assure prompt pay-
ment the Mortgagors agree to pay to the Mortgagee monthly budges pnyments estimu.iad by the Mortgagee to equsl one.
twell’h of the annuai Insurance premiums, tayes, assessments, and other governmental levies, which are or may become due
upon the mortgaged premises, or upon this mortgage op the note d hereby, the of such payments to ho adfusted
from time to time as conditions may roquire, The b dg 5 50 ed may be apnticd by the Mortgagee to the
payment of such taxes, assessments, or lavies, in the amounts shown by the official statements thereof, and to the puyment of

pr In the actually pa'd or tncurred therefor, And such budget
Mortgngee as collateral security for full performance of this meigage and the note secured h
;r:)::‘ tlnnéz, without notle, apply sald budget payments upne any sums dellnquent upnn safd
gage,

In any action brought to foreclose this mortgage or to protect the len hereof, the Mortgagee shall be entitled to recover
from the Mortgagors a reasonnble attorney fee to ho allowed by the court, and the ble cost of hing the records and
chtalning abstracts of title or title reports for use in snid actlon, and sajd syms shall be secured by this mortgage. In such fore-
closur'c action a deficiency Judgment may be entered In favor of the Mortgagee, and a recel may be Inted at the Mort-
Bagee's request to collect the rents, lasues and profits from the mortgaged premises.

And it Is further cavenanted and agreed that the owner and holder of this mortgage and of the promissory note secured
hereby shall have the right, without notlce, to grant to any person lfable for sald mortgage indebi edness, apy extonsion of time
'f:(r! g&)ér;e:t of all or any part thereot, without in any way affecting the personal lability of any: party osligated to pay such

ness,

Wherever the terms “‘mortgagors” occur herein it shajl mean “mortgagor Wwhen only vne person executed this document,
and the llability hereunder shall be Joint and severa,
Dated at Camns, Washington February 9th ,an1 71
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STATE OF UASHINGTON
County of Skamania

On this 9th, day of February, 1971, before re, the undersigned, a Notary
Public iIn and for the State of Wachinston, duly commissicned and Sworn,
personnally appeared RUDOLDH Mo GIZGEWALD, and HRLEN HEGEWALD, to me known
to be the President and Assistant Seeretary, respectively of HEGEWALD TIMBER
COMPANY, INC., the Corperation that executed the foregoinr instrument and
acknowledged the said instrument to be the free’ and volunsary act and deed
of said Corporation fer the uges and purnoses therein mentioned, and on
vath stated that zed to execute the said instrument and
that the seal aff the Corporate seal of said Corporation.

Wituess my hand and official seal hereto afTixed the day and year first
absve written. )
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Notary Public in and forp the
State of Washington, residing at
Stevenson, thurein
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