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MORTGAGE

Te18 MORTGAGE, Made this 20th dsy of October ,1970 ., ny
RONALD SQUIRES, JR., and BETTY A, SQUIRES, husband and wife,

of Carson , County of Skamania , State of Washirgton, mortgagor, and
the Administrator of Veterans Affairs, an Officer of the United States of America, vrhose prineipal office
and post office address is Veterans Administration, Washington 25, D.C,, and his succussors in office,
as such, and assigns, mortgagee,

WITNEBSETH, That the mortgagor mortgages to the mortgagee, his successors in office ane assigns,
the following-described property, situated in the County of Skamania ,
and State of Washington, to wit:

Beginning at a point 65 rods south and 58 rods and 13 feet east

of the northwest corner of the Southeast Quarter of the Nertheast
Quarter {SE% NE%) of Section 20, Township 3 North, Range 8 E. W.
Mo; thence east 20 rods; thence north 40 rods; therre west 20 rods;
thence south 40 rods to the point of beginning.

The within-described mortgaged property » * not used principally for agriculturnl or farming purposes,
Together with all tenements and hereditaments belonging or nppertaining theveto, and all rents, issues and
profits thereof (provided, however, that the mortgagor shall be entitled to collect and retnin the satd rvents,
issues ond profits until default hereunder), and all fixtures row or hereafter attached to or used in con-
nection with the premises hevein dascribed; and in addition thereto the foilowing deseribed houschold aps
pliances, which are and shadl be deemed to be, fixtures and a part of the renlty, and ave a portion of the
seeurity for the indebtedness herein mentioned:




» and
together with all interest therein of the mortgagor and that which is hereafter acquired by him,

To secure the payinent of the principal sum of Sixteen Thousand Nine Hundred and no/100
Dollars ($ 16,900.00 ), as evidenced by a cerlain promissory note of even date herewith and the terms
of which are incorporated herein by reference, with interest from date at the rate of eight and one-half
per centum ( 82 ¢4) per annum on the balance remaining from time to time unpaid; the aaid principal
and interest to be payable at the office of the Loan Guaranty Qfficer, Veterans Administration Regional
Office in Seattle, Washington, or at such other place as the holder may designate in writing delivered or
mailed to the mortgagor, in monthly installments of Ong Hundred Thirty-six snd 10/100

v - - - - = Dollars ($ 135.10 ), commencing on the 20th
day of HNovember » 19 70, and continuing on the 20th day of each month there-
after until the principal and interest are fully paid, except that, if not sooner paid, the final payment; of
the entire indebtedness svidenced by said note, shall be due and payable on the 26th
dayof  October 19 95,

And the mortgagor does hereby covenant that he is lawfully seized of an indefeasible estate if fee
(or such other estate, if any, as .1 gtated lierein) ; that said premises rive free of any encumbrances except
as herein otherwise recited; that he hereby warrants the usual covenants to the same extent as a statutory
warranty deed under the laws of the State of Washington and all covenants herein made, and that he will
defend against any breach of any or all of the same,

The mortgagor further covenants and agrees as follows:

1. That he will pay the indebtédness, as hereinbefore provided.  Privilege is teserved to prepay at
any time, without premium or fee, the entive Indebtedness vr any part thereof not less than the amount
of one installment, or one hundred dollars ($100:00), whichever is less, Any prepayment made on other
than an installment due date will not he credited until the néxt following installment due date,

2, In order more fully to protect the security of this mortgage, the mortgagor, together with, and
in addition to, the monthly installments of principal and interest payable under the terms of the note

secured hereby, on the installinent due day of cach month until the said nate is fully paid, will pay to
the mortgagee: ,

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard {nsurance covering the mortgaged property, plus
taxas and assessments next ue on the mortguged property (all s estimated by the mortgagee, and
of which the mortgagor is notified) leas all suma alveady paid therefor divided by the sumber of
months to elapse before one month prior to the date when such ground rents, premiums, tuxes and

assessments will become delinquent, such sumns to be held by mortgagee in trust to pay satd ground
vents, premiums, taxes and special assessments,

(b) The aggregate of the amounts payehle pursuant to subparagraph (a) and those payable on

the note secured hereby, shall be pald in a single payment each month, to be applied to the following
items in the ovder stated:

T, Ground rents, taxes, assessments, fire and other hazard Insurance. premiums;
11, interest on the note secured hereby; and
11, amorlization of the principal of sald note.

Any deficiency in the amount of any such agaregate monthly paymenta shall, unless made good by
the mortgagos prior to the due date of the next such payment, constitute an event of defauit under
this mortgage, At mortgagee’s option, wortgagor will pay a "lats charge” not exceeding four per
centum (4%5) of any installment when pald more than fifteen (15) days after the due date thereof
to cover the extra expenge involved in handling delinquent payments, but such “Jate charge” shall
not b payable out of the proceeds of any snle made to satisfy the indebtednesy secured hereby,

unless such praceeds ars suflicient to discliarge the entira indebtednoss and all proper costs and
expenses tectired therehy,
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8, If the total of the payments made by the mortgigor under (a) of paragraph 2 preceding shall
exceed tho amount of payments actually made by the mortgagee for ground rent, taxes or assessments
or ingurance premiums, as the case may be, such eicess shall be eredited on subsequent payments to
be made hy the mortgagor for such items or, at mortgages's option, shall be refunded to mortgugor.
If, however, such monthly paymenta shall not be srdicisnt to poy such items when the sama shall become
due and payable, then the mortgagor shall pay to.the moxtgagee any amount necessary to make up the
deficiency within thirty (30) days after written noticd fiom the mortgagea stating the amount of the
deficiency, which notice may be given by mail. 1£ at any tird» the mortgagor shell tender to the mort.
gagee, in accordance with the provisions of the note secured Kéreby, full vayment of the entire indebted.
ness represented thereby, the mortgagee shall, in. computing. the amount of such indebtedness, credit
to the acconnt of the mortgagor any credit balance reaining under the provisions of (n) of paragraph
2 hereof, If there shall be a default under any of the provisions of this taortgage resulting in a public
gale of the premises covered hereby, or if the mortgagee acquircy the projerty otherwise after default,
the mortgagee shall apply, at the time of the commencement of wuch groceedingr; or at the time the
property is otherwise acquired, the amount then remaining to credit of mortgagor under () of para-

graph 2 preceding as a eredit on the interest accrued and unpaid and the balance to the principal then
remaining unpzid on said note,

4. That the lien of this instrument shall remain in full force and effect during any postponement or
. extension of the time of payment of the indebtedness or any part thereof secured hereby,

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, except when payment for all such items has therewofore been made under (a) of
paragraph’ 2 heréof, and will promptly deliver the official reteipta therefor to the said mortgagee; and
in default thereof the mortgagee may pay the same,

6. He will kesp all buildings and structures now en said premises or hereafter placed thereon in
good repair and in an good condition ag they now are, complute all buildings or other structuves being
or about to be built thereon, and he will permit no waste upon the mortgaged premises,
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7. He will continuously maintain hazard instrligarm’csénot"’ ﬁ‘lg{c'ﬁmt‘}['})ve gr%ygce}y %%J%ﬁbu%ts;ég{ ﬁ%@t&g&‘ém
may from time to time require, on the improvements now or hereatter on said premises, and except when
payment for all guch premiums has theretofore been made under (a) of paragraph 2 i-veof, he will pay
prompily when due any premiums therefor., All insurance shall be carried in companies approved by
the mortgagee and the policies and renewals thereof shall be held by the mortgagee and have attached
thereto loss payable clanges in favor of and in form acceptakle to the mortgagee. In event of loss mortgu.
gor will give immediate notice by mail to the morigagee, who msy make proof of loas if not made promptly
by mortgagor, and each insurance company concertied is hereby authorized and dirvected to make payment
of such loss directly to the mortgagee instead of to the mortgagor and the mortgages jointly, and the
insurance proceeds, or any part thereof, may be applied by the mortgages at its option gither to the
¥eduction of the indebtedness hereby secured or to the restoration or repair of the property damaged,
In event of foreslosure of this mortgage, or other trausfer of title to the mortgaged property in extin-
salthment of the indebtedness secured hereby, all right, title and interest of the mortgagor in and to any
insurance poli~*x4 then/in foree shail pass fo the purchaser or grantee,

8. He will not execute or file of record any instrument which imposes ~ restriction upon the sale or
occnpancy of the property described herain on the basis of race, color or ereed,

9, If he default in any of the eovenants or agreements contained herein, or in said note, then the
mortgagee may perform the same, and all expenditures made by the mortgagee in so doing shall draw
interest at the rate provided for in the principal indebtedness, and shall be repayable by the mortgagor
to the nortgagee, and, togethar with interest and costs accruing theceon, shall be secured by this mortgage.

10. Upon the request of the mortgagee, the mortgagor shall exeeute and deliver a supplemental note
or notes for the sum or sums advanced by the mortgagee for the alteration, modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments against the same and for any other
purpose authorized hereunder, Said note or 1j0tes shail be secured hereby on s parity with and s fully
ai itf the advance evidsneed thereby were inclujed in the note first described ahove. Said supplemental
note or notes shall beax interest at the rate prjvided for in the prineipal indebtedness and shall be pay-
able in approximately equal monthly paymenis for such period as may be agreed upon by the mortgagor
and mortgagee, Failing to agree on the maturity, the whole of the sum or sums so advanced shall be
due and payable thirty (30) days aftiyr demand by the mortgagee, In no event shall the maturity extend
beyind the ultimate maturity of the aote firs® described ahove,

11, If there is a default, regardless of whether the mortgagee elvets to fereclose this mortgage, the
morigages may collect all rents which may become due on the above property, deduct therefrom any
necqusary operating exper ses, a=d apnly the remaindor on the balance due on the mortgage.

12, The mortgagee may appear in and defend any nction or procerding purporting to affect the
secttity hervof, and the mortgagor will pay all costs and experises, {ncluding coats of evidenes of title

and attorney’s feun In a remsonable sum, in any such action or proceeding in which the mortgugee may
appiar.

13, If the mortgagor shall well and troly pay, or acyuse to be paid, the promissory note secured
herchy, with interest as it shall become due ard payable; and shall make ali other payments provided
for hereln and therein, and shall otherwise comply with and perform the conditions and covenants herein
contaitied, then this indenturs p* d the estate hereby granted shall be null and vold; otherwise, to remain
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In $nll soree and virtue. £ the interest on the aforemantioned ‘note; or the Pringipal theraot, shall Pl
purictually paid when the same hocomes due and payable, ag is Rrovided in said note. Y
other default under the terms of this mortgage, or if mortgagor he
fondantin n bankruptey or receivership Procending, then and jn guch ¢ todnes £
shall, at the option of the mortgnges, becora ilunediately due and payable, and proceedings muy Tourtha
with be had by the mortgages for recovery of same, either by suit an s4id note or by forec!onmm
this mortgage, anythi nture contained to the contrayy theréof notwithatenes.
ing, !
cost-of title search, shall pe inclu
Judgmment is recorded therein, sy

14, Title 88, United States Cude, and the Regulations issuad thereunder shall govérn the tighits,
duties and linbilities of the parties 9, and any provisions of this or uthiep instruments uxeduted is
eonnection with, said indebtedness which are Inconsistent with said Titie or Regulations are hereby
smonded and supplemented ty torbisrm thereto,
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and inurs to the benasit of, the hofrg, Sevisees, logal ropresentatives, suscesgors in intercity pr ‘wssigny of
the parties hereto, It more thay, oue yoing in the eXecution hereof, the Bronouns and relsblva wisds used
shall be read 25 if written in tha plazal, the uga

term “mortgages™ shail i fe; any payee of t

whether by operation of lsvr g otherwise,

i provided that If ay-h Indebtodness ig guarantegy

COUNTY oF SKAMANIA

STATE OF WASHIN GTON, ]
85

I, the underaigned, ROBERT J, SALVESE N hereby certify that onthis 20tk
day of OCTOBER 1970 , personally uppeared before me
RONALD SQUIRES, JR., and BETTY A, SQUIRES, husband and wife,
to me known tp b the individuals described in and who executel the within instrument, anqd acknowl.

edged that they ‘Gigned ang sealed the same pg their  freeand volunitery act and deed, for
the uses and purposes therein mentioned,

Giveildinder miy hang and official seal the day and
3- P N,
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