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MORTGAGE

THIS INDENTURE of mortgage made this ist day of July,

1970, by and between Fred E. and Yvonne Nystrom of Skamania, Wash.,

hereinafter called the mortgager, and Woodard Marina Estates, Inc.,

of 1021 Westlake Ave. N., Seattle, Washington, & corpoxation,

hereinafter called the mortgagee.
WITNESSETH:
That the mortgagor, in consideration of the sum of Three

thousand nine hundred fifty-nine & 21/100 ($3,959.21) ~dollars received

from the mortgagee, does hereby grant, bargain, gsell and convey to
said mortgagee, its successors and apsigns forever, all of that certain
property situated in the City of Stevenson , County of Skamania,
state of Waghington, and described as follows, to-wit:

Loks 5, 6, 7, 8, 9, 10 and 1l Block 7 of the

original town of Stevenson, Skamania County, Washington.
together with all and singular the privileges, tenements, hereditaments
and appurtenances now oxr hereafter thereunto belonging, or in any wise
appertaining, including, but not limited to, any and all party wall
agreements, easements, rights of way, water rights and all other rights
and privileges owned ox enjoyved by the mortgagor with respect to said
property oxr any part thereof; whether or not appurtenant thereto.

7O HAVE AND TO HOLD, said property unto sald mortgagee, its
successors and assigns, forever.

And sald mortgagor does hereby covenant to and with said
mortgagee, its successors and agsigns, that sald moxtgagor is lawfully
qeized of the property above deseribed; that said property has a Eirst
mortgage of $8,500 upon it, with an unpaid balance of $7,839.52. This
mortgage is bearing interest nt 8 1/2%. Aside from this encumbrance;
the property is free &nd clear of all liens of every nakure and kind

whaktsoever, and said mortgagor will forever warrant anyd defend the
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same unto the same mortgagee, successors and assigns, against the
lawful claims and demands of all persons whomsoever.
The condition of this conveyance is such that whereas said

mortgagee has actually loaned and advanced to said mortgagor, and

said mortgagor has receivel the just and full sum of Three thousand

nine hundred fifty-nine & 21/100 ($3,959.21) dollars, to be repaid

according to the terms of one principal note of even date execuhed

by the mortgagor for Three thousand nine hundred fifty-nine & 21/100

($3,959.21) dollars, and repayable within five years of date heareon
(Jeiy 1, 1970) with interest payable annually, the unpaid balance of
principal and interest, if any then remains unpaid, to be due and
payable five (5) years from date, and payable to the oxder of

Woodard Marina Estate:, Inc, at its office, and bearing interest as

in said note prowvided, and further providing for the payment of such
sum ay the court shall adjudge reasonable as attorney's fees in case
of suit or action théréon, and said mortgagee Way, at its sole option,
make furthér advances to the mortgagor not exceeding (original loan
and future advances) at any one time the aggregate prineipal sum of

Five thousand and n0/100 ($5,000,00) dollars and interest. The

payment of any portion or the whole of said aggregate principal sum
ehall in no way effect the right of the mortgagee, at its option, to
make further advances heresunder within said aggregate principal sum,
to be secured by the lien of this mortgage.

NOW, THEREFORE, if the said mortgagor or moxtgagor's heirs,
succeasors or assigns, chall pay to said mortgagee, its successors or

assigns, said sum of Three thousand pine hundred fifty-nine & 21/100

($3,959.21) dollars, with interest thereon, according to the tenoxr and
effect of said note, and of any extensions or renewals thereof oxr of
any part thereof, and shall repay an* and all future advances made to

the mortgagor by the mortgagee, as above provided, in accordance with
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the terms of the note or notes evidencing such future advances ani of
any extensions or renewals thereof, or of any part thereof, and shall
keep and perform all and singular the covenants and agreements herein
contained for said mortgagor to keep anu perform, then these presents
shall ceage and be void but otherwise shall remain in full force and
effect.

And said mortgagor hereby covenants and agrees with said
mortgagee, its successors and agsignsg, as follows:

FIRST: that said mortgagor will pay said note and any and all
notes evidevwcing future advances and any and all exténsion. or renewals
thereof, if any, together with all interest accrued thereon, promptly
as the same become due, all extensions or remewals to be at the sole
option of t! : mortgagee.

SECOND: that so long as said ncte, or any other indebtedness
secured hereby shall remain unpaid, in whole or in part, Baid mortgagor
will pay all taxes, assessments @and other charges that may be levied
or assezsed upon or against said property, this mortgage, and the
debt secured hereby;, before they become delinquent and promptly
deliver receipts therefor to the nortgagee, and will comply with axd
be bound by all rules and regulations of any governmental authoxity
affecting said property and of any governmental agency having an interest
in the loan secured hereby.

THIRD: that said mortgagor will keep all the buildings
now or hereafter erected on said premises and the grounds and shrubbery,
if any, surrounding said buildings, together with all personal property,
if any, covered by the lien hereof, in good order, repair and condition
and will not do or permit waste of the property hereby mortgaged; and
to the extent that said mortgaged pronerty shall constitute a farm or

orchard, the mortgagor will operate sush farm or orchard in such manner
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ag to prevent the same and the improvements thereon, including fences,

from deteriorating during the life of this mortgage, reasonable and
proper use, wear and tear excepted; and to the extent that said premises
are under cultivation, will cultivate or otherwise operate the same in
accordance with good husbandry; and said mortgagor will not make any
structural changes in the buildings on said mortgaged property or remove
any part thereof without the prior written consent of the mortgagee.
Upon failure of the mortgagor to maintain said improvements or other-
wise perform the mortgagor's obligations, as set forth in this paragraph,
the mortgagee may, at its option, cause reanonable maintenance work to
be performed at the cost of the mortgagor, and any amounts so paid by
the mortgagee, with interest thereon at the rate set forth in the note
secured hereby, shall, if not repaid by the mortgadgor upon demand, there-
upon become a part of the indebtedness secured by this instrument; or,
if the mortgigee shall so elect, the entire debt secured by this mort-
gage shall at once become due and payable, and all notice of such
election is hereby waived.

FOURTH:  that so long as said note, ox any other indebtedness
secured hereby; shall remain unpaid, in whole ox in part, said mortgagoxr
willl keep the buildings now erected, or any which may hereafter bhe
erected on said premises, together with all personal property, if any,
covered by the lien hereof, insured against loss or damage by fire
an? such other hazards, including but not limited to, war risks, and
i1 suéh manner as the mortgagee may reguire, to the extent of not less
at any time than the aggregate principal indebtedness secured hereby
at that time, or the full insurable value nf said property, whichever
is the smaller amount, asto each such risk (provided, however, that
if any of the policies of such insurance contain any conditions or
provisions as to co~-insurance, the property shall be kept insured for

a sufficient amount also to comply with such co-insurance condition)
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in some company or companies acceptable to said mortgagee, or in such

company or companies as said mortgagee may, at its election, specify,
and for the benefit of said moxrtgagee, and will deliver the policies

and renewals for all insurance on said property with suit' ble and satis-
factory mortgage clauses endorsed thereon, to said mortgagee promptly
after the issuve thereof; and should the mortgagor fail to obtain such
insurance or to deposit said policies as herein provided, or deposit
renewals of said policies five (5) days before any such policies expire,
said 1ortgagee may procure said insurance, or renewals, at the expense
of said mortgagor and any amounts paid therefor by the mortgagee, with
interest thereon at the rate set forth in the note secured hereby,
shall, if not repaid by the mortgagor upon demand, thereupon become

a part of the indebtedness secured by this instrument.  In the event

of loss, the mortgagor will give immediate notice by mail tc the mort-
gagee, and the mortgagee may make proof of loss if not made promptly

by the mortgagor, and each insurance company concerned is hereby authoriz~
ed and directed to make payment for such loss directly to the mortgagee
instead of to the mortgagor and the mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the mortgagee at its
option either to the reduction of the indebtedness hereby secured or

to the restoration or repair of the property damaged. In event of
foréclosure of this moitgage, or other transfer of title to the mort-
gaged property in extinguishment of the indebtedness secured hereby,

all right, title, and interest of the mortgagor in and to any insurance

policies then in force shall pass to the purchaser or grantee. ‘f

FIFTH: that said mortgagor will complete any and all :
buildings and improvements on said mortgaged premises now or hereafter I
in course of construction or repair, within five (5) monthg from the i

date hereof and pay in full all costs and expenses ineident thereto. 2
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And it is further expressly understood and agreed to as
follows:

1. Should said mortgagor fail to pay any installment of
principal or interest, as the same becomes due, the entire daebt secured
by this mortgage shall at once become due ani payable, if the mortgagee
so elects, and all notice of such election is hereby waived.

2. should said mortgagor fail to pay any taxes or any
installment of any - sessment for local improvements heretofore or
hereafter made, which is or may be payable in installments and which
ir or may become a lien on said premises within fif.een (15) days
after the same shall become due, the entire debt securdd by this mort-
gage shall at once become due and payable, if the mortgagee so elects,
and all notice of such election is hereby waived.

3. Should said mortgagor permit any lien for labor or
materials to be filed against said premises, or any part thereof, and
remain unpaid for more than fifteen (15) days, or should said mortgagor
fail to complete any and all buildings and improvements, now or here-
after in course of construction o repair on said mortgaged premises,
within five (5) months from the date herecf, and pay all costs and
expenses incident thereto: (a) the moritiyagee shall have the right, at
its option, to pay and satisfy said lien or liens, and add the amount
so paid to the mortgage debt to be secured by ithis mortgage: provided,
however, that if the mortgagor shall notify the mortgagee that the
mortgagor is contesting any such lien and shall indemnify the mortgagee
with respect to such lien in such monner as the mortgagee may regquire,
the mortgagee shall not pay such specified lien, and the mortgagor's
failure to pay the same shall not constitute a breach of this nortgage;
or (b) the mortgagee shall have the right, at it option, to complete
the gonstruction or repair of said buildings and improvements (the
mortgagor hereby expressly sppointing the mortgagee as agent for such
purpose) and any sums of money so expended by the mortgagee for complet-

ing the construction or repair of said buildings and improvements and
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for the payment of any existing claims for labor or materials, or both,
shall be included in and added to the mortgage debt, to be secured
herebiy; or (c) the mortyagee, at its option, may declare all sums
secured by this mortgage immediately due and payable, It is expressly
understood and agreed that all claims paid by the mortgagee under (a)
or (k) shall be conclusive upon the murtgagor as to the validity
and amount of such claims.

4. In the event that any portion or all of said mortgaged |
property shall be taken under the right of eminent dew@in or condem- |
nation, the mortgagee shall have the right, if it so elects, to require |

that all or any portion of the moneys payable’as compensation for such

cost, expenses and attorney's fees necessarily pald or incurred by the

mortgagor in such proceedings, shall be paid to the mortgagee and

taking, which are in excess of the amount reguired to pay all reasonable l

applied by it first upon any reasonable costs and expenses and attorneys'
fees necessarily paid or incuxred by the mortgagee in such proceedings,
second to retire the £irst mortgage, and the balance upon the indebtness
secured hereby; and the mortgagor agrees, at its owh expense, to take
such actions @nd execute such instruments as shall be necessary in
obtaining such compensation, promptly upon the mortgagee's request.

5. ' The mortgago:r aérees te poy to the mortgagee all reason-
able expense incurred by mortgagee, at any time necessary in wortgagee's
opinion for the protection of its rights, including but not limited
to the cost of searching records, obtaining title reports, surveyor's
reports, attorney's opinions or mortgagee's title insurance, whether
or not in connection with any suit or action; and the amount of such
expenseés, with interest thereon from the date incurred at the rate
set forth in the note secured hereby, if not repaid by mortgagor upon

demand, shall he secured by this mortgage.

6. In the event that the mortgaged property shall consist

of real and persgonal property conctitutiing an operating entity, such



as an apartment house, industrial plant, hotel, or furtnished dwelling,

it is agreed that all of said mortgaged property, both real and persanal
whether such personal property be actually affixed to said real property
or not, together with any and all additions thereto, may, at the option

of the mortgagee be snld upon foreclosure, either as a unit including
both real and personal property subject to redemption as a unit, or
separately; and in the event that such personal property shall be sold
separately, such sale shall be in accordance with the procedure applicable
to the sale of personal property upon the foreclosure of a chattel mortgage,
with no right of redemption., If said mortgaged property shall be sold as
a unit, and shall thereafter be redeemed, there shall be added to the
amount tc be paid for such redemption such amount as the purchaser at
foreclosure sale, or such purchaser's successor in interest at the time
of redemption, shall have expended during the redemption period to keep
said property in satisfactory condition, including the cost or repairs

and improvements made in the normal course of the administration of

said property.

7. The mortgagor further agrees to pay to the mortgagee
all costs, alsbursements, and reasonable attorneys' fees incurred by
mortgagee in an. suit to foreclose this mortgage, or in any suit or other
proceedings which mortgage is obliged to prosecute or defend in order to
protect the lien hereof, or in collecting any delinquent installment
whether or not any suit or action is commenced; and the amvunt of such
cost, disbursement or fees, with interest thereon from the date incurred
or paid at the rate set forth in the note secured hereby, if not repaid
by mortgagor upon demand, shall be secured by this mortgage.

8. In the event of any cransfer of the property herein
described or any part thereof or any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice

to the Mortgagor or any one else, extend the time of payment, execute

releases or partial releases from the lien of this mortgage or in any
other respect modify the terms hereof without thereby affecting the

personal liability of the Mortgagor for the payment of the indebtedness K
hereby secured. :
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9, It is expressly understood and agreed that tima and the
exact performance of all the conditions hereof are of the essence

of this contract. R

Tn the event that this mortgage is executed by two or more ;
mortyagors, the liability of each mortgage:r shall be joint and several;
and the covenants herein contained shall bind, and the benefits and b
advantages shall inure to, the respective heirs, executors, administra-
tors, successors and assigns of the partiesthereto. 1
IN WITNESS WHEREOF, said mortgagor has properly executed

this instrument the day and year herein first written.
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a’f’oemgm““ 4 INDIVIDUAL ACKNOWLEDGEMENT i i

STATE OF WASHINGTON, )

) ss. Nk
County of SKAMALA ) R

) 3
THIS CERUIFIES that on this 2S- | day of Aneust :

1970, before me, the undersigned, a Notary Public in and for the said )

county and state, personally appeared the within named

Fred E. and &, Yvonne Nystrom

who are known to me to be the indentical persons described in aud wuo .
executed the within instrument and acknowledged to me that they executed %
the same freely and voluntarily for the purposes and ugestherein

menbimned ; ’

et n..

Q,\"-v,,,\w ,.,t ,, IN TESTIMONY WHEREOF, I have hfreunto set my hand and A
? 8¥aﬁﬂgh"€eal the day and year last abgy w itt 2:3 g '{1
.<M¥ commassién expires &MJ u, 1473 !

jQw¢“p},} e Notary Public in and for said i
2R County and State




