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The Mortgagors, JOEL B, OLSEN and SALLY A. OLSEN, husband and vife
of Stevenson, Washington

Hereby mortgage to Clarke County Savings and Loan A ion, a. Washington corporation, the following described real

property situated in IR County, State of Washington, to-wit:
Skamania

Lots 2 and 17 of Block One of the FIRST ADDITION T0O
HTLL CREST ACRE TRACTS according tu the official plab
thereof on file and of record in the offlce of the
Auditor of Skamania County, Vashington.

AUG 1970
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and all Interest or estate thereln that the mortgagors may Hercafter ocqulre, together with the appurtenances and all awnings,
wlhdow shasdes, screens, mantles, and all plumbing, Jighting, heating, cooling, ventilating, elevating and watering apparatus,
furnace and heating systems, water henters, burners, tuel stornge bins nnd tanks and irrigation systems and o}l built-in mlrrors;
ovens, cooking ranges, refrigerators, dish hers an phoards and enbinets, and all trees, gardens and shrubbery, and other
like things and matters, nnd olher fixtures whether now ot hereafter belonging to or used in the enjoyment of sald property,
all of which shall be construed ns o part of the realty, The within described mortgaged property Is not used principally for
agricultural or farmhig purposes,

All 16 seciire the payment of the sum of TEN THOUSAND ONE HUNDIE) and HO/100- = = = = = = = =

M- mEemmemmo e m e mae e == (510,100.00 ) Dollars,

with Interest thercon, and payable in monthly instaliments of $ 89.27 each,

beginining on the LOth day of September ,1970 ,and payable on the LOGhlay of ench month thereafter, according
to the terms and condltions of one certaln promissory note bearing even date herewith,

This mortgage Hen shall continue in force and enist as sectrlty for any and all other advances which may hereafter be
nade by the Mortgagee to the Mortgagor, and shall continue In foree and exist as security for any debt now owing, or heres

after to become owing, by ae Mortgagor fu the Mortgagee,
The Mortgagors hereby (Jointly and severally It more than one) covennnt and agree with the Mottgagee us follows:

That the Mortgagors have a valld, unincumbered title In fee slmple to said premises; and will wareant and forever defend the

snme ogalnst the lawtul claims and demands of all person whomsoever,

That the Mortgagers will dufinge vhe continuance of this mortguge, hermit no waste r strip of the mortgaged premises
nand wil keep the bulldings and appuriendnces on sald property In good state of repaln

That the Mortgagors will iay sal4 promissory note according Lo Jis terma, Should the Mortgagors fail to pay any Instail-
ment of prinelpal or interest provided for In snid note, or any sum due unider this mottgnge, or breach of any covensnt or agred.
mient horein contained, then the entire debt secured by this mortgage shall, at the election ot the Morlgngee, become lmmedis
atcly duc and payable, Should the Mortgagors fail to pay any sum which they are requlred lo pay. the Mortgagee mny, without
walver of any remedy hereunder for such breach, make full or partinl payment. thereof, and the amount so pald with interest
thoreon at 10% per annum shall become immediately payable to the Morgagee and shall be sceured by this mortgage, Any
payments made by the Mortgagors upon the indebtednsgs soeured by this mortgaye muy be applied as the Mortgagee moy clect
either Lpori the amount which may be due unon sald prumiggory note or upon any amount which moy be due under the provie

stons of this mortgage.
That the Mortgagors will keep all t

ge t_sy fire and such other
or

\di Ll contl 1y tnaured ngalnst luss or dama
hizards ag the Morlgagee may specify to the extent of the amount due hereunder, In some 1 It p
companles satlstactory to the Mortgugee snd for the protection of the latter, and thet the Morgagors wihll caure all Insurance
poticies to be sultably endorsed and delivered to the Martgajee, together with recelpts showing payment of all premluma due
thatefor, and that the Mortgagors will keap no Insutance on sald hullding other than as stated heroln, That It shall be opllonal
with the Mortgagee to name the company or companies and the agenty thereof by which the Insurance shatl be ‘written, and ty
tefuse acceptance of any polley offered, and to surrender and cause to be cancelied nny polley which may be tecelved or ave
cepted ond to place the insumnce or cause the policien to be written, all at the cost, charge and expense of the Mortgagors but
In no event shall the Mortgagee be freld responaible fot faliure to have tny insurance written or for nny loss or damuge growing
out ot a deféet In any policy, ot growing out of the fallure of any insurance compaiy to pay for any loss or damage insured
against, That the Mortgagee 1s authorized to compromise and acttle any clnims for insurnfice, and Lo recelpt therefor on behnit

both of the Morigagois and thelr asiigns and the Mortgagee,
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"That the Mortgagors will pay all taxes, assessments, and other governmental levies, now or hereafter assessed aghinst
the mortgaged premises, or imposed upon this morigage or the note secured horeby, as soon as the same become due and
payable, and shall Immediately pny and discharge any llen hlving prccodence over this mortgagc. And to assure prompt pay-
ment the Mortgagors agree to pay to the Mort ts estl by the Mortgagee to cqual ones
twelfth of the annual insurance premiums, taxes, assessments, end other governmental levies, which are or may bocome due
upon the mortgaged premises, or upon this mortgugu or the note secured hereby, the amount of such payments to be adjusted
from time to time as conditlong may requlire, The b ty so accumulated ms, be applied by the Morigagee to the
payment of such taxes, assessments, or levles, In the umounu shown by the oificial statemonts thereof, and to the paymeiit of

in the t 1y paid or i d therefor, And such budget payments ate hereby pledged to the
Mortgngee as collateral sectirity for full performayice of this mortgage and the riote secured hereby and tiie Mortgagee may, at

nn};t time, without notlce, apply said budget payments upon any sums delinquent upon sald note or under the terms of this
mortgage,

In any action brought to foreclose this mortgage or to protect the Hen hereof, the Mortgagee ghall be enmled to recover
from the Mortgagors a reasonable nttorney fee to be allowed by the court, and the cost of the records and
obtaining abstract= of title or title reporta for use In said actlon, and sald sums shall be secured by this mottgnge, In such fore-
closure action a deti ency jud may be entered in favor of the Mortgagee, and n recelver may be apy at the Mort-
gagee's request to o'’ pet the rants, issues and profits from the mortgaged premises.

And it {s further covenanted and agreed that the owner and holder of this mortgege and of the prom(ssory note secured
hereby shall have the right, without notice, to grant to any person lizble for said mortgage Indebted of time

fos p:tyr‘;\ent of all or any part thereof, wlthour. in any way affecting the personal liabliity of any party obllguted to pay such
ndebtedness,

Wherever the terma “mottgagors’ occur herein It shall mean “mortgagor” when only one fierson exeeuted thls document,
and the labllity hereunder shall be foint and several,

Dated at Camas, Washington August 3 LA
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County of Rl Skamania
On this day personally appeared before me JUEL B. OLSEN and SALLY A. OLSEN, husband and wif'e

STATE OF WASHINGTON, }
88,

to me linown to te the individual8  described In and wio executed the within and fofegoing instr t, and acknowleilged

that they signed the same as their free and voluntary act eed; for the uses and purposes thereln mentioned,
Given undér my hed and officlal seal this 3pd  dayof Au ﬂ , 1970 y AD,

- IQ"""W

Notiry Public n Uui for the State of Washington
restding at ilustxe thereln,
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