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ELCERS IO AND CONSOLIDATION
OF REAIL _ESTATE MORTGAGES

i WHEREAS, C,1.T. CORPORATION (70,001 lesned wuw
to HIGEWALD ?£M%K§<Q&., INC,., a Washington corporation, (H
on Septenber 13, 1967, whieh loan L6 evidenced by Henewild
nonLnterest bearing promissory note of said date pa ehia to tae
order of C.1.T, in the amount of $1,218,073.55 payable in ol
Goual congecut ive montoly instalnentcs of 32&,3&?.%2 such colmenes
ing on October 20, 1967 ("First Bote'): and
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parcel IL. All that real propervy described and in-
cluded in the aforesald Mortgage dated June 4, 1969
wherein Hegewald Timber Co., Inc. is the mortgagor
and C.I.T, Corporation is the mortgagee, which Mort-
gage 1s recorded in Skamania Gounty, Washington mort-
gage records, book 47, page 379 on Jume 16, 1969,
auditor's file me. 71120,

This mortgage is intended to secure the following:

(1) Hegewald's promissory note of even date
payable to the order of C.IL.T. Corporation in the primcipel
Halance of $815,779.94 which note 1s payable in 48 consecutive
monthly imstalments of $21,482,21 each, the first of which is
due onm the 20th day of July, 1970, and the others on a like
day of each month thereafter until paid in full, Provided,
however, that the Zimal instalment shall be in thzamount of
the then unpaild belance. Said instalments include interest
oa the unpaid balances of 12% per anaun Larfore maturity and
there shall be added to said instalments interest on the
uapald balances after maturity at the rate of 1-1/2% per
month if not prohibited by law, otherwise at the highest
1=wful contract rate. Sald note represents a consolidation
of tae cmisting principal balances of the First and Second
N-zes heveinabove described.

(2) All presently existing and all future obhli-
gations owing by Hegewald to C.I.T. and owing by Hegewald to
¢.I.7T. Leasing Corpoxatcion.
1d Timbexr Cos, Inc.,
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v

\nd 5 '{ £ (
AR . AN . T
oG N President,
& e Ty ..‘. *
ic - .
S o By, .~ . T e L
LA ; “ASssistant oecretaxy /
“., : WASH INGTON
3y, STHTE OF ARGAARK
1, Sl LS N ,
Mgy _ Skomania EL)
County of Xukiaomsh
o this 30th fday of ___Jdune ___, 1970, before e

porsonally agpearea dudymdegawmxaxmai'éarj Hegawald vo
Known Lo we the Bupsddentoarin Assistant Secretary gaspeetivaly
oF cae covporitionm that axeeutad the within aud forejoind
iastrument, and acknowledged said instrument to be the poful=
sad voluutary act and deed ol said cowporacion, fow the uses
and puzposes therein mencioned, and on oath sgated that siow he was
vome authorized to execute sald imstrumant and chgt the seal
~ffixed is the corporate seal of said corporation,
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County Of Multiomsh )

on thie 20th day of June, 1970, bafoxe ue peiscnally ppenged
Rudy Hacaweld to pe known to ba the of the corpramtion that
awecuted the mithin and forsgoling inatzumant, and ackpowlcdged esdd
inptrussnt to be the frem «nd voluntaxy act and Seed of nandd coypoxa~
tion, for the usua and purpless thawein seationed, and e oath siated
that o was authorised to axscute said instroment and that thy esml
affixed is the corporats geal of sald corporation,

i 1 WETINSS WHERROE, I have bersunto sat wy Rannd ondd oS Lxomd
W et a4 mmnl dh dav and vear first above writtem.




EXCENS LON_AND CONSOLIUAL LUN
OF REAL ESTATE MORTGAGES

- WHEREAS, ¢.I.T. CORPORATION ¢("C.I.T.") loaned money
£o IHTGEWALD TIMBER CO., INC., a Washington corporation, (HEGEWALD")
Y on $eptember 13, 1967, which loan is evidenced by Hegewald's

g noninterest bearing promissory note of said date payable to the
order of C.I.T. in the amount of $1,218,073.55 payable in 60
equal consecutive monthly instalments of $20,301,22 each commence
ing on October 20, 1967 ("First Note'); and

WHEREAS, First Note is secured amsng other things
by a Mortgage upon real ostate dated September 13, 1967 batween
Hegewald and C,L.T., recorded in Skamania County, Washington
mortgage records, book 46, page 116, on September 20, 1967; and

. WHELEAS, there remains unpaid the sum of $ 568,434.51
on account of the Fiwzst Notej and

WEEREAS, C.ZI.T. loaned $500,000,00 to Hegewald on
June &4, 1969, which loan is evidenced by Hegewald's 12% interest
bearing acte of sald date payable to the oxder of C.I.T., payable
- in one imstalment on June 13, 1970 (“Second Note'); and

WHEREAS, Second Note is secured among other things by
2 Mortgage upon real estate dated June &, 1969 between Hegewald
and C.I1.T., recorded in Sliamania County, Washington mortgage
recozds, book 47, page 379, on June 16, 1969; and

N WiHEREAS, there remains unpaid the sum of $301,37L.79
on account of the Second Notej and

WHEREAS, Hegew -id ds further indebted to C.I.T. and

sndebted to C.I.T, Leasiug Gorporation, an affillate of C.1.T.;
ana
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W WLEREAS, Hegewald is unable €0 make payment of the
4 Yalaneé due upon the Second Note on June L5, 1970, and has re-

: guested an extension of the time in which to repay the said
Selance due upon such Second Note, which C.L.T. is willing to 3
co bub only uporn certain terms and conditions; a portion of .
waiclh are hereinafter set Zoxth. PR

) e by b

: NOW, TyEREFORE, Hegewald does by these presonts 453;:§?h¢r"vkya

lapgein, -sell and comvey unto C.L.T. and unto its slUccessows ED

5 one aosigns the following paxcels of land situated in the County .

§ oF Sxamania, State of Washington, to-wit:

; gopcel L. ALL Lhat ¥cal propesty duseribed and in-
i cluded in the aloresaid Mortgige datad Septesher 13,
1Lu67, wheoreln Hegewald Wimbex Co,, Inc., %s the mort-

S nor and C.I.T. Corporution is the mortgagee, which

o
[l .

) ¥actgane is cocord:.l in Skamzaila County, Washingoon
' aortgage records, Look 46, page 116, on Septemver <0,
1, 1967, auditow's zile 29, 69174.
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L, S This mortgage is intended to secure the following:
ﬂc:’o( i \V..,\:q\' it s
8LV (1) Hegewald's promissory note of even date

) " paysble to the oxder of C.I.T. Corporation in the principal
palance of $815,779.94 which note is payable in 48 conscecutive
montaly instalments of $21,482,21 cack, the first of which is

due on the 20th day of July, 1970, and th2 others om & like g
day of each month fhereafter sntil paid in full, Provided,

however, that the final imstalment shall be in the amount of

the then unpaid balance. Sald instalments include interest

on the unpaid balances of 127 per awnum before maturity and

theve shell be added to said instalments interest on the

unpaid balances after maturity at the rate of 1-1/27 per

month if not prohibited by law, otherwise at the highest

lawful contract rate. Said note represents a consolidation

of the existing priacipal balances of the Fixst end Second

Noces hereinabove dascribed.

(2) All presently existing and all future obli-
gations owing by Hegewald to C.L.T. and owing by Hegewald to
€.1.T. Leasing Corporatiomn.

IN WITNESS WHEREOF, Hegewald Timber Co., Inec.,
pursuaat to authority of ‘ts Board of Directors has caused this
Satension and Comsolidation of Real Estate Moxrigages o be

executed by its President and its Assistant Secretary and has
caused its corporate seal to be hereunto affixed this _Feo 7%
1

day of June, 1970.
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wad purposcs tuevein mencioned, zad on alin stated that gkow he was

GuRe auehorized to wxecute said {tstrunent and ghat the sesl

aifixed is the corporaté seal of »aid corporation, TR
RYCUTHTITI
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SXTENS TON “AND CONSOL IDATION
2 IEAL ESTATE MNORTGAGES

. STATE OF ORDGIR! ) S
' . ) ss s
county of Multnemah ) s
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On this 30th day of Juna, 1970, bafors ue peranally appeazed b
Rudy Hogewald to ma known to be tha President of the corpoxation that i
gxachted the within and foregoing instrument, and acknowladpe) saldd ‘
instrusent to b ‘he frec and voluntaxy act and deed of anld COZpOYas g
tion, for the tsas and puipcses thavsin montioeed, &nd oo o6th otated ' |
that he was authorigsed to mumcute sald instxusant apd that the wead ‘
agfixrd is the coxporate sasl of anid coxporuiion.

4 WITHISS WHEPGOF, I havo herginto sst my Rind and aiifined ‘
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