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THIS MﬁﬂﬁRANDUM 1s mads of the agredwent betvieen WATCH TOWER
BITLE AND TRACT SOUVETVY OF PENNSYLVANIA, & nonprofit corporation, herein~
o¥sor referred to as tha “Hortgngee', with the GONGREGATION OF JEHOVAH'S
HITNESSES of North Bonneville, Skemania County, Wushinglon, hereinafter re-
ferred to as the '"Mortgagor'.

WHEREAS, the Mortgagee hds apreed to lwan fo the Mortgagor, the
sum of $1x Thousand ($6,0DO.UO)'mnI%aFE, for the speciiic purpese of consgruc-
ting a Kingdom Hall to service the congregation of the Mortgagor in North Bon-
neville, Washington, and

WHEREAS, the Mortgsgor does not or cannci own the real property upon
which the Improvements constituting the Kingdom Hall are baing estabiished, but
instead, has leased said real property, now, therefure,

The Mortgagor hereby gives the Mortaagee & security interest in the
butldings and improvements to he constructed upon tha leased property, in the
amount of Six Thousand ($6,000.00) Dollars, to securs a promissory note exacut-
ed on »ven date hereof by the Mortgagor to the Mortgigee.

The Improvements which are the subject of thls security agreement are
located upon the following described real priperty, :o-wits

A plot of ground beginning at a #aint 23 fuet east of the west

border 1ine of the Brown Tract; thence runfiing eastward 100

fect along the north line of [the right of way known as Gumwood

Streat: thence northward 125 fest; thencewstward 100 feet;

thence soutiward (25 feet to the polnt of heginning, located

{n the area known as Block No. Two (2), si.uated in the Brown

Tract, a part of the old Chenowlth Donation Land Claim, bagin-

ning at a point in the north line of State Road Mo, B, 320

feat west of sectitm !ine betyenn sections numbered 21 and 22,

Township Two (2) Nerth, Range Seven (7) East of the Willamette

Heridian in Skamania County, Washington. :

In additien, the Mortgagor he*eby assigns #11 right, title and interest
in and to that carta'n lease dated the f& _day of%z} , 1970, by and

- ggzgz%;é;
botween tlie Mortgagor and Dopald A. Brown, covering the real property descrlbad
above,

Mortqugor agrees to obtaln, and deliver to mortgagee, written and up-
conditional walvars of mechanic's Vians upon the property mortgayed heleunder,
2o a1V work, labor ond services to be performed and materials to be furnished
to Hortgagor In connection with any constriuction on or renavation of sald prop+

srty, slgned by all contractors, subcontractors, matarial mep and laborars o
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bocoro tnvolved I any such worlt. Rotwl thotamdiag Site foreiois, o1 »?‘m
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mochonicts Yion is flizd ageinst the Inproviiants Ewesased Nty
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tho work claimed to have boen dana, #F watarials elofmed to hme tﬂ;i}j!” Frive®
LY

nishod to Nortgagor, 1t shall ko discharged by Hortgagor within Tive 2%
doys thercafter. ot Mortgagerts cxponse, by filing ghin bond rc:x&i‘m:df,;fv ',;‘
low. In the ovent thot any such lian s not so diseharged oo h:e‘r;h‘./ ‘Ljﬂa
fied, it shall ke a dofault horeundar and Hortgageo shall ba catftled oY
the rights and remodles horein provided in tho ovont of o dafoult hercun:lf&‘,,
ineluding but not limited to tho right to commsheo forechosuro prosendivgs
forthwith. .

Ypon the occur}anca of any vvoent of ﬂcfaﬁit of tha toms ORd cor¥ ‘
ditions of this sepurity agreement or the promissory note which Is tho sulsjest
of this SGCUI;’t‘/ agreemant, the fHortgageo, ot its' option, vl thent prior no=
tice, may declarc all amounts seeured by this iustiudcnt fizeodiataly due ond
payable and shall have and may exoreisa all the rights granted to sald Hort-
gogee under this instrumont and the Uniform Commareial Code of Washingtaa,
tncluding but not limited to a judgment fo any deficicney aftor the sale of
the improvements, terjather with: reasonable attorney's feos.

The Mortgagor waives notice »" domand, prosontmant end notico of
dishoacr and sonsents to any extension or indulgenco ochange of release of
collateral and the acceptance of partial paymants and to any settlomant of
accounts or instruments by compromise or adjustront.

OATED this_fs_day of _%—zw_g;f , 1970,

a
WATCH TOER BIRLE AND TPALT SOCLETY OF
PENN?.}L’VI‘NEA, & nefprofit ::ganlzaticn,
By: C%Z}le, f&wvﬁz/\-’

ﬂc]mﬁza@_; and Troanhron

COMGREGATION OF JEMCYAN'S VITHESSES, of
torth Connoville, tashington,
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