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standing that no sum secured hereby be bverdue when such right to collection be asserted. Grantor also agrees to executle such
further essignments of any such compensation, award, damoges, rebates, return of- premiums, -repayments, rights of action and
proceeds as Beneficiary or Trustee may require. E * .
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17. Time is of the essence hereof in connection’ with all obligations of the Grantor herejj\ or in said note. By accepting payment
of any sum secured hereby after its due date, Beneficiary‘does ‘not waive its right either (o' require prompt payment when due of all
other sums sa secured or to declare default for failure so to pay. Tate

18., At.any time upon written request of Beneficiary, payment of its fees and presentation of this Deedand said note for endorse-
m®nt (in case of full reconveyance, for cancellation and retention), without affecting the liability of any person for the payment of
the indebtedness Trustee may (a)} consent. to the making of any map or plat of said property; (b} join in granting any easement or
creating any restriction thereon; {c) join in any subordination or other agreement affecting this Deed or the lien or charge thereof;
{d) reconvey, without warranty, all or any part of the property. The Grantee in any reconveyance may be described as the ““person
or persons legaily entitled therete', and the recitals therein of any matters or facts shall be conclusive proof-of the truthfulness
thereof. Grantor agrees to pay a reasonable Trustee's fee for full or partial reconveyance, together with a recording fee if Trustee,
at its option, elects to record sald reconveyance.

19. In ces€ of a sale under this Deed of Trust, the said property, real, personat and mixed, may be sold in one parcel.
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20. The Grantor shall not, without first obtaining the Beneficiary's written consent, assign any of the rents or profits of the
property or collect any rent for-more than one month in advance or change the general nature of the occupancy or initiate or acquiesce
in any zoning reclassification, or do or suffer any act or thing which would impair the security for said debt or the Beneficiary’s
lien upon said property or the rents thereof. In the event of breach of any requirement of this paragraph, the Beneficiary may, in
addition to any other rights or remedies, at any time thereafter declare the whole of said principal sum immediately due and payable,

21. The holder of this Deed of Trust, in any action to foreclose it, shall be entitled (without notice and without regard to the,
adequacy of any security for said debt) to the appointment of a receiver of ‘the rents and profits of the property and such receiver
shall have, in addition to all the rights and powers customarily given to and exercised by such receiver, all the rights and powers
granted to the Beneficiary by the covenants contained in paragraph 23 hereof. .

22. As further security for the payment of all indebtedness herein mentioned, all Grantor’s rents and profits.of said property '
and the right, title and interest of the Grantor in and under oll leases now or hereafter affecting said.property, are hereby assigned
and transferred to the Beneficiary, So long as no default shall exist in compliance with dny requirement hereof or of any further
instrument at any time executed with respect to this Deed of Trust the Grantor may collect assigned rents ‘and profits as the same
fall due, but upon the occurrence of any such default, or at such later time &s the Beneficiary in its sole discretion may fix by
written notice, all right of the Grantor to collect or receive rents or profits shall wholly terminate. All rents or profits of Grantor
receivable from or in respect to said property which it shall be permitted to collect hereunder shall be received by it in trust to
pay the usual and rcasonable operaling expenses of, and the taxes upon, said property and the sums owing the Beneficiary as they
become due and payable as provided in this Deed of Trust or in the said note or in any modification of either. The balance of such
rents and profits after payment of such operating expenses, taxes and sums due the Beneficiary,” and after the seiting aside of
mccruals to date of such expenses, taxes and sums, including amortization, shall be Grantor's absolute property. No lease of
the whole or any part of the property involving an initial term of more than three yedars shall be modified or terminated without the
written consenl of the Benefictary, nor shall the surrender of any such leasc be accepied nor any rental thereunder be collected
for more than two months in advance without like wrilten consent. In the event of any default hercunder and the exercise by the
Beneficiary of its rights hereby granted, Grantor agrees that payments made by tenanis or occupants to the Beneficiary shall, as
to such tenants, be considered as though made to Grantor and in discharge of tenants® obligations as such to Grantor. Nothing
herein contained shall be construed as obliging the Beneficiary to perform any of Grantor’s covenants under any iease or rental
arrangement. Grantor shall execute and deliver to the Beneficiary upon demand any further or supplemental assipgnments necessary
to effectuate the intentions. of this paragraph and upon failure of the Grantor so to comply, Beneficiary may, in addition to any
other right or remedy it has, declare the maturity of the indebtedness hereby secured.

23. .In the event of default in compliance with any requirement of this Deed of Trust orof any further instrument at any time
executed with respect to this Deed of Trust, and the continuance thereof for such period as would entitlc the Beneficiery to declare
said debt due and payable, or for ten days if no such petiad be applicable the Beneficiary may, at its option, enter upen and take
possession of the said property and let the same or any part thereof, making therefor such alterations as it finds necessary, and
may terminate in any lawful manner any tenancy or occupancy of said -property, exercising with respect thereto any right or option
available to the Grantor. From and after the occurrenée of any such default, if any owner of said property shall occupy said property
or part thereof such owner shall pay 10 the Benefliciaty in advance on the first day of each month a reasonable renial for the space
so occupied, and upon failure so to do the Beneficiary shall be entitled to remove such ownér from the property by any.appropriate
action or proceeding.
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24. The entering upon and taking possession of said property, the collection of such rents, issues, and profits, or the proceeds.
of fire and other insurance policies or compensation or awards for any taking or damage of the properly, and the application or re-
lease | thereof as aforesatd, shall not cure or waive any default or notice of default hercunder or invaiidate any acl done pursuant
to such notice,

25. All sums secured hereby shall become immediately due and payable, at the option. of the Beneficiary without demand or
notice, after any of the following occur, each of which shall be an evént of defauly: {a) default by Grantor in the payment ol any
indebtedness secured hereby or in the performance or observance of any agreement contained herein; or (b) any assignment made
by Grantor or the then owner of said property for the benefit of creditors; of {c) any transfer of title made by the Grantor or the then
owner of said property to a Grantee or successor in inierest without the assumption of all of the terms and conditions herein con-
tained; or (d) any of the following shall occur, with respect to the proprerty, the Grantor or the then owner of said property: (i) the
appointment of a receiver, liquidator, or Trustee; (ii) the adjudication as a bankrupt or insolvent; (iii) the filing of any Petition for
3ankruptcy or reorganization; (iv) the institution of any procéeding for dissolution or liquidation; (v) if Grantor be unable, or admit
in writing an inability to pay his debts when due; or (vi} a default in any provision of any other instrument which may be held by
Beneficitary as security for said note, including the loan agreement and related documents, the terms and covenants of which are
incorporated herein by reference as though fully set forth herein, No waiver by Beneficiary of any default on the part of Grantor shall
be construed as & waiver of any subsequent default hereunder. In event of such default and upon written request of Beneficiary,
Trustee shall scll the trust property, in accordance with the Deed of Trust Act of the State of Washington (RCW Chapler 61.24 as
existing now, or hereafter amended) and the Uniform Commercial Code of the State of Washingion where applicable, at public auction
to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trusiee shall apply the proceeds of the sale as follows:
(1) to the expense of sale, including & reasonable Trusiee's fee and atterney’s fee; (2) to the obligation secured by this Deed of
Trust; (3) the surplus, if any, shall be distributed in accordance with said Deed of Trust Act. Trustee shall deliver to the purchaser
at the sale its deed, without warranty, which shall convey 1o the purchaser the interest in the property which Grantor had or had the
power 1o convey at the time of his execuiion of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed
shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrancers for value. The Power of Sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an exclusive remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as a mortgage. At any
time Beﬁet’iciary may appoint in writing a successor trustee, or discharge and appoint a new Trustee in the place of any Trustee
named herein, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is re-
corded, the successor trustee shall be vested with all powers of the Original Trustee, The Trustec is not obligated to notifly any
parly hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary
shall be a party, unless such action or procceding is brought by the Trustee.

26. The property which is the subject of this Deed of Trust is not used principally or primarily for agricultural or farming
PUrPOSEs.

27. in the event of the passage after the date of this Deed of Trust of any Federal, State or local law, deducting from the value
of real property for the purpose of taxation any lien thereon, or changing in any way the laws now in force for the taxation of
mortgages, deeds of trusi, or debis sccured thereby, for Federal, State or local purposes, or the manner of the collection of any
such taxes so as lo affect the interest of Beneficiary, then and in such eveni, Grantor shall bear and pay the full amount of such
taxes, provided that if for any reason payment by Grantor of any such new or additional taxes would be unlawful or if the payment
thereof would constitute usury or render the loan or indebtedness seccured hereby .wholly or partially usurious under any of the terms
or provisions of the note, or the within Deed of Trusi or otherwise, Beneficiary may, at its option, without demand or notice,
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