for taxes, sisessments or insurance premiums, as the case may be, such excess shall be credited b

payments to be made by the Mortgagors, or may be sppli

not sufficient to

1y said items, the

ortgagors further agres

upon the principal of said note.
tha

{fthe Mortgagee on subsequent

, however, said amotints are

t they will pay to the Mortgagee any amount necessary to

make up such ‘deticiency. Accordingly, if there should be s defsult made under the provisions of this mortgage resulting in a
public sale of the premises covered thereby, or if the Mortgagee scquires the property otherwise after defsult, at the time of
the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the
funds accumuleted under this paragraph shall be applied as & credit against the smount of the principal then remaining due
under said note, Ir

Purthermore this mortgage also secures sny advances which the Mortgagee may make 1o the Morigagors, or their
successors in title or interest, for any purpose, at gny time before the release and cencellation hereof, but at no time shall such
advances together with the balance remaining duve upon the original obligation exceed the sums first secured hereby, nor shsll
the term of this morigage be increased, providing, however, that nothing in this paragraph contsined shall be considered as
limiting the amounts that may be secured hereby when advanced to protect Mortgagee's security or in sccordance with other
covenants contained herein,

It is further mutually covenanted and agreed by and between the parties hereto, fdr themselves, their heirs, personal
representatives, successors and assigns, thac the owaer and holder of this mortgage and of the Sxomissory note secured thereby
shall have the right, without notice, o grant to any person liable for said fortgage indebtedness, any, extension of time for
pagrgcn‘; of all or any part thereof, without in any way affecting the personal lisbilty of any party obligated to pay such
indebtedness,

IT IS FURTHER EXPRESSLY AGREED: That should the said Mortgagors fail to make payment of any taxes or
other charges payzble by them s hereinbefore agreed, or suffer said premises to become subject to any lien or encumbrance
having precedence 1o this mortgage, as hercinbefore provided against, the said Mortgages may, at its option, makcdpnymcnt
thereof and the amount so paid, with interest thereon at the rate of eight per cent (8%) per annum shall be added to and
become a part of the debt secured by this mortgage, withour waiver, however, of any rights of said Mortgagee arising from
the breach of any of said covenants. The Mortgagee may collect a late charge not to exceed two cents (2¢) for each one dollar
(31.00) of cach payment more than ten (10) days in arrears to cover the extra expense involved in bmdlin? delinquent pay-
T{cms; without prejudice, however, to the Mortgagee's right to consider each such delinquency as a breach of covenant by the

ortgagor,

While not in default, the Mortgagors may collect and enjoy the rents, issues and profits pledged hereby, but in case
of default in any payment, or any default under provisions undertaken by the Mortgagors hereby, the Mortgagee shall have the
right to collect such rents, issues and profits ancf to expead such portion thereof as may be necessary for the maintenance and
operation of said property and apply the balance, less reasonable costs of collection, upon the indebeedness hereby secured
until all delinquent payments shall have been fully discharged.

In the event suir is instituted to effect such foreclosure, the said Mortgagee, its successors or aisigns, may recover
therein as Arttorney’s fees such sum as the Court may adjudge reasonsble and shall pay such reasonable cost of searching records
and abstracting the same as necessarily may be incurred in foreclosing this mortgage or defending the same, which sums may
be included in the decrec of foreclosure. Upon sale in any foreclosure proceedings the entire tract shall be s0ld as one parcel
and the purchaser at any such sale shall be let into immediate aad full possession of the above premises.

That in the event suit is instituted o effect such foreclosure, the said Mortgagee, its successors or assigns, shall as
a macter of right and without regard te the sufficiency of the security or of waste or danger of misapplication of any of the
properties of the Mortgagors, be entitled forthwith to have a receiver appointed of all the property hereby moctgaged, and the
Mortgagors hereby expressly consent to the appointment of & recciver iy any court of competent jurisdiction and expressly
stipulate, covenant and agree that such receiver may remain in possession and contrel of the mortgaged property until the
final determination of such suit or proceeding. !

Wherever the term “mortgagors” occurs herein it shall mean “mortgagor” when only one person executes this
document, and the liability hereunder shall be joint and several,
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STATE OF WASHINGTON, ‘
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On this day personally appeared before me, CAEL J. NAGEL AND MELVA M. nen"l

to me known to be the individusl @ described herein and who exccuted the within and foregoing instrumeant, and acknowledged

they their .

“"“'“h . . .. L. -
»"'““{.5 \:3:_ *'E-g}zrposes therein mentioned,
AN el ' '
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