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part thereof, and shall repay any and a.ll future advances made to the mortgagor by the mortgngee as above provlded in ac-
cordance with the terms of the note or notes evidencing such future advances, and of any extensions or renewals’ thereof, or of
any part thereof, and shall keep and perform all and singular the covenants and agreementa herein contained, for said mort-
gagor to keep and perform, then these presents ehal] cease and be void, but otherwise shall remain in full force and effect.

And said mortgagor hereby covenants and agrees with sald mortgagee, ita succesasors and assigns, as follows:

FIRST: that said mortgagor will pay said note and any and all notes evidencing future advances and any and all extensions
or renewals: thereof, if any, together with all interest accrued thereon promptly as the same become due; all extensions or re-
newals to be at the sole option of the mortgagee,

SECOND: that so long as sald note, or any other indebtedness eecured hereby ahall remain unpald, in whole or in part, sald
mortgagor will pay all taxes, assezsments and other charges that may be levied or assessed upon or against said property, this ;
- mortgage, and the debt secured hereby, before they become delinquent and promptly deliver receipts therefor to the mortgages,
and will comply with and be bound by &l rules and reguletlone of any governmental euthorlty affecting said property and of
any governmental agency having an interest in the loan secured hereby.

THIRD: that said mortgagor will keep all the buildings now or hereafter erected -on said prem)sea and the grounds and
shrubbery, if any, surrounding said buildings, together with all personal property, if any, covered by the lien hereof, in good
order, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged
property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the same
and the improvementa thereon, including fences, from detenoratmg during the life of this mortgage, reasonable and proper use,
wear and tear excepted; and to the extent that said premises are under cultivation, will cultivate or otherwise operate the same in
accordance with good husbandry; and said mortgagor will not make any structural changes in the buildings on said mortgaged prop-
erty or remove any part thereof without the prior written consent of the mortgagee. Upon any failure of the mortgagor to maintain
said improvements or otherwise perform the mortgagor's obligations, as set forth in this paragmph the mortgagee may, at its
option, cause reasonable maintenance work to be performed at the cost of the mortgagor, and any amounts so paid by the
mortgagee, with interest thereon at the rate set forth in the note secured hereby, shal], if not repaid by the mortgagor upon
demand, thereupon hecome a part of the indebtedness securedby this instrument; or, if the mortgagee shall so elect, the entire
debt secured by this mortgage shall at once become due and payable, and all notice if such election ia hereby waived.

FOURTH: that so long aa aaid note, or any other indebtednesa secured hereby, shall remain unpald, in whole or in part,
sald mortgagor will keep the buildings now erected, or any which may hereafter be erected on said premises, together with all
personal property, if any, covered by the lien hereof, insured against losa or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner as the mortgagee may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, as
to each such risk {provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-insur-
ance, the property shall be kept ingured for a sufficient amount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at ita election, specify, and for
the benefit of said mortgagee, and will deliver the policies and renewals for all insurance on eaid property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain
such insurance or to deposit said policies as herein provided, or deposit renewals of sald policies five (5) dayn before any such
policlea expire, sald mortgagee may procure aald insurance, or renewnls, et the expense of gaid mortgagor and any amounts pald
therefor by the mortgages, with interest thereon at the rate set forth in the note secured héreby, shall, if not repaid by the
mortgagor upon demand, thereupon become a part of the indebtedness gecured by this instrument. In the event of losa, the
mortgagor will give immedinte notice by mafl to the mortgagee, and the mortzages may make proof of loas if not made promptly by
the mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such losa directly to
the mortgagee {nstead of to the mortgagor and the mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair
of the property damaged. In event of foreclosure of this moriga ge, or other transfer of title to the mortgaged property in extin-
guishment of the indebtedness secured hereby, all right. title, and interest of the mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee, .

FIFTH: that sald mortgagor will compléte any and all buildings and lmprovemente on szald mortgaged premlses now or
hereafter In course of construction or repair, within five (5) months rrom the date hereof and pay ln ful! all costs and expenses
Incident thereto.

And it is further expressly understood and agreed as follows:

1. Should said mortgagor fail to pay any Installment of principal or interest ag the same becomes due, the entire debt
sacured by this mortg‘eg'e shall at once hecome due and payable, if the mortgngee B0 elects, and all 'notice of such election i»
hereby waived,

2. Should gaid mortgngor fail to pay any taxes or any installment ot any assessment for local iImprovements heretofore or
hereafter made, Which is or may be payable in Installments and which {8 or may become a lien on said premises, within fifteen
(13} days after the same ahall become due, the entire debt secured by this mortgage shall at once become due a.nd payable, ﬂ
the mortgagee 2o electa, and all notice of such election s hereby waived.

3. The mortgagor agreea that {f the mortgagee shall 8o require, the mortgagor will, in lieu of. me.king peyment of taxes,
assessments, and insurance premiums directly to the taxing authorities and insurance companies, pay to the mortgagee on each
installment payment date such additional sum as shall in the aggregrats provide the mortgagee with sufficient funds, as esti-
mated by the mortgages, to pay such taxes, agsessments and insurance premiums when the same become due, and the mortgagee
agrees to apply such funds for that purpose. In the event such additional funds shall be insufficient to .meet such payments
when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be necessary
to meet the deficiency, and In the event that such additional money shall be in excess of the amount required, puch excess shall
be applied upon the next maturing payments of taxes, asseasments and insurance premiums. Should the mortgagor fail to make
payment of any taxes, assessments, insurance premiums, or other charges payable by the mortgagor, elther by direct payment
or by providing the mortgagee with funds with which to make such payment, sald mortgagee may, at its option, make payment
thereof, and the amount a0 paid, with interest at the rate set forth in the note aecured hereby, shall be added to and become a
part of the debt secured by this mortgage, without waiver of any rights arising from breach of any of the covenants hereof, and
for such payments, with interest as aforesaid, the property hereinbefore described, as well as the mortgagor, shall be bound 'to
the same extent that they are bound for the payment of the obligations herein described, and all such payments shall be imme-
diately due and payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums secured

" by this mortgage, immediately due and payable, and constitute a breach of this mortgage. :

4. Should said mortgagor permit any lien for labor or materials to be filed against said premises, or any part thereof, and
remsain unpaid for more than fifteen (15) days, or should said mortgagor fail to complete any and all buildings and improve-
ments, now or hereafter In course of construction or repair on sald mortgaged premises, within five (5) months from the date
hereof, and pay all costs and expenses incident thereto: (a) the mortgagee shall have the right, at its option, to pay ‘and satisfy
sald len or liens, and add the amount so paid to the mortgage debt to be asecured by this mortgage; provided, however, that if
the mortgagor shall notify the mortgagee that the mortgagor is contesting any such lien and shall indemnity the mortgagee
with respect to such lien in such manner as the mortgagee may require, the mortgagee ghall not pay such specitied lien, and the
mortgagor’s faflure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at
its option, to complete the construction or repnlr of said bui.ldlngs and improvements (the mortgagor hereby expressly appointing
the mortgagee as agent for such purpose) and any sums of money 50 expended by the mortgagee for completing the construction
or repair of said bulldings and improvements and for the payment of any existing clalma for labor or materials, or both, shall be
included in and added to the mortgage debt, to be secured hereby; or (c) the mortgagee, at ita“option, may declare all sums
secured by this mortgage immediately due and payable. It {8 expressly understood and agreed that all claima paid by the mortga-
gee under (e) or {b) shall be concluelve upon the mortgagor as to the validity and amount of such claims,




