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Form FHA 427-1 Wash, REAL ESTATE MORTGAGE FOR WASHINGTON
(Rev. 4-4-68) - " . (INSURED LOANS TO INDIVIDUALS)
KNOW ALL MEN BY THESE PRESENTS, Dated ______.___Apul..z,..J%Q - ——- S

‘WHEREAS, the undersigned GERALD L. HILL and EIMA E, HILL

husband and trlf a,

residing in ..._.._ - e i Skamania : County, State of Washington, whose post office

address is _ _efo National Fish Hat.chery, Carson

—e.; Washington 98610

herein called“‘u‘Borrower " are (1_5'.) justly indebted to the United States of Amenca acting through the Farmers Home Admin-
istration, United States Department of Agriculture, herem called ‘Government " as evidenced by a certain promlssor} note,

herein called “the note,” dated .._.... Aprild. 24_-1969 - N , 19 , for the principal sum of

Government in installments as specified thetein, the final installment being due Of oo April 2, 2002 eeererenneeaneen
which note authonzes acceleration of the. entlre mdebtedness at the optmn of Lhe Govemnment upon any default by Borrower
and : : :

WHEREAS, the note evidences a loan to Bomower in the prificipal amount” spe::lfxed -therein, made w:th the purpose and
intention that the Government, at any time;, may assign the note and insure the payment thereof pursuant to the Consol:dated
Farmers Home Administration Act of 1961, ar Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be asmgned from Ume to time and each holder,
of the msured note, in turn, will be the insured lender; and - ° v

WHEREAS, when payment of the note is insured by the Govemment lhe Government will execute and deliver to the insured
lender along w1th the note'an insurance endorsement insuring the payment. of ail amounts payable to the insured lender in
connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender
set forth in the insurance eéndorsement may be entitled to a specnf:ed portion of the payments on the note, to be designated
the ““annual charge'; and

WHEREAS, a condmon of the insurance of payment of the note will be that the holder will forego his rights and remedies
against Borrower and any others in connection with said loan, as'well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Government's request will assign the note to ‘the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by
the Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured lender, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but 2s to the note and such debt shall constitute an indemnity mottgage to

" secure the Government agamst loss under its insurance endorsement by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Govemment or in the
event the Government shouid  assign this 1nstrumenl without insurance of the payment of the note, to secure prompt payment of
the fote and: any tenewals “and~extensions thereof and- any " agreements ‘Contained therein, lnclud:ng any provision for the.
payment of an insurance ot other chatge, (b) at all times when the note is held by an insured lender, to secure performance
of Barrgwer's, agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement
by reason of any default by Borrower, and (c) in-any: ‘event:and-at. allitimes-tosecure the prompt payment of all advances and
expend:tures made by. the Govemment “with, lnterest .as heremafter «described, and. the performance of every covenant and
agreementrof Borrower contalued herein ‘of i ¢ any supplementary agreément rBorrower does herehy grant bargam “sell, “convey,
rnortgage, a.ud gssngn with” general warranty unto the® Govemment‘_ the fol!owmg property 51tuated in'-the Stateoft Washlngton
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