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time prior to March 1, 1979, directly or indirectly
as a part of, or in anticipation of, any refunding
operations involving the incurring of any indebted-
ness by the Company at an interest cost of less
than seven and one half per cent (7.5%) per
annum and provided further that the bonds of
Series K shall be subject to redemption in part from
time to time through the operation of the sinking
fund as provided in the Indenture at the principal
"amount thereof, without premium, together in any
case with interest accrued thereon to, the date of
redemption, all on the conditions and in the manner
provided in the Indenture.

. On the conditions and in the manner provided
in the Indenture, Series K bonds may become sub-
ject to redemption in whole or in part at any time
by the use of moneys deposited with or paid to the
Trustee (a) as the proceeds of property sold; or
(b) as the proceeds of property taken under the
power of eminent domain or as the proceeds of
insurance policies deposited with or paid to the
Trustee because of damage to or destruction of
property or out of moneys deposited with or paid
to the Trustee by the Company hecause of a failure
on the part of the Company to meet certain re-
quirements of the Indenture respecting the replace-
ment of property. Series K bonds so redeemed shall
be redeemed at their principal amount plus interest
accrued to the date fixed for redemption plus the
then applicable premium set forth in the preceding
paragraph. :

Notice of any of the aforesaid redemptions, ex-
cept redemptions for the sinking fund, shall be
published once a week for two successive weeks in
one daily newspaper printed in the English language
and published and of general circulation in the
Borough of Manhattan in the City and State of
New York and one such newspaper published and
of general circulation in the City of Chicago, Illi-
nois, the first such publication in each newspaper




