' MASTER FORM DEED OF TRUST.
Recorded by Washington Mortgage Correspondents Association, A Wash

The Grantor covenants nnd agrees aa follows:

1. To pay all debts and moniea secured hereby, when from any cause the same shall become due. To keep ‘the premises free from
statutory and governmental liens of any kind. That the Grantor is possessed of ownership- of the premises in fee simple, has good
right and lawful authority to convey the premises in the manner and forn herein provided, that the premises are free from liens or
encumbrances and that he will waerant and defend the same forever against the lawful claims and demands of all persons whomsoever,
and that thia covenant shall not be extinguished by any foreclosure hereof but shall run with the land. The Grantor upon request by
mail will fumish a written statement duly aclmowledged of the nmount due on this Deed of Trust and whether any offaets or del‘enses
exist against the debt secured hereby. N .

2. To pay to Beneficiary, if Beneficiary so requires, together with .and in addition to-the monthly payments of principal and
interest payable under the terms of the note secured hereby, on the date set forth therein for the making of monthly payments each
month, until said note is fully paid, a sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and
special assessments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due and pay-
able on insurance policies as may be required under paragraph 9 hereof, Grantor agreeing to deliver promptly to Beneficiary all bills
and notices thereof, less all sums alrendy paid therefor, divided by the number of months to elapse before two (2) months prior to the
date when such ground rents, premiums, texes and special assessments will become delinquent;’such sums to be held by the Bene-
ficiary in trust to pay said ground rents, premiums, taxea and special assessments. All payments mentioned in this paragraph and all
payments to be made under the note secured hereby shall be-added together and the aggregate amount thereof shall be paid by the
Grantor each month in a single payment to be applied by Beneficiary to the following items' in the order set forth: (1) ground rents, if
any, taxes, special assessments, fire and other hazard insurence premiums; (2) interest on-the note secured hereby; and, (3) emortiza-
tion of the principal of said note. Any deficiency in the amount of any such aggregate monthly payment shall constitute an event of
default under this Deed of Truat. The arrangement provided for in this paragraph 2 is solely for the added protection of the Benefi-
ciary and entails no responsibility on the Beneficiary’s part beyond the allowing of due credit, withoit interest, for the sums actually
received by it..Upon assignment of this Deed of . Trust by the Beneficiary, any funds on hand shall be turned over to the assignee and
any responsibility of the assignor with respect thereto shal! terminate. Each transfer of the properily that is the subject of this Deed
of Trust shall automatically transfer to the Grantee all rights of the Grantor with respect to any funds accumulated hersunder.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days commencing with the date it ia due, Bene-
ficiary may collect, and the Grantor agrees to pay with such payment, a ‘‘late charge'’ of two cents ($.02) for each dollar 80 overdue
as liquidated damages for the additional expense of handling such delinquent payments.

4. If the total of the payments (herein called reserves) made under paragraph 2 hereof relating 1o reserves for ground rents, taxes,
special assessments, and premiums on insurance policies, shall exceed the amount of payments actually made by Beneficiary as set
forth in paragreph 2, such excess may be credited by Beneficiery on subsequent payments 1o/ be made by Grantor or, at the option of
the Beneficiary, refunded to the Grantor or his successor in interest as mey appear upon the records of the Beneficiary. If, however,
the monthly payments accumulating such reserves ghall not be sufficient to pay the sums required when the same shall become due
and payable, the Grantor shall pay to Beneficiary any amount necessary to make the deficiency within thirty (30) days after written
notice to Grantor stating the amount of the deficiency. If there shall be a default upder any of the provisions of this Deed of Trust and
thereafter a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after
default, the Beneficiary shall apply, at the time of commencement of such procgedings, or at the time the property is otherwise ac-
quired, the balance then remsining in the funds accumulated under paragraph+2, less such sums as will become due and payable
during the pendency of the proceedings, as a credit against the amounts secured hireby.

5. To keep all of the property described herein in good repair end condtion and not to commit or permit any waste thereof.
Grantor shall permit Beneficiary or its agents the opportunity to inspect the $property, including the interior of any structures, at
reasonable times end after reasonable notice.

6. To complete or restore promptly and in good workmanlike manner eny building or improvement whj
damaged or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured b
being obtained for the purpose of financing construction of improvements on said property, Grantor furthgfal

{(a) To commence construction promptly and in any event within thirty (30) days from the date i dggplete
the same in accordance with any agreements relating to construction and plans end specifications g
eight (8) months of the date of this instrument;

(b) To allow Beneficiary to inspect said property at all times during construction;

(c) To replace any work or materials unsatisfactory to Beneficiary, within [ifteen (15) calendhp
Grantor of such fact;

{d) That work shall not cease on the construction of such improvements for any reason whnt e f.ﬁhv {15}
congecutive days.

The Trustee, upen presentation to it of an affidavit signed by Beneficiary setting forth facts sho NG g s under
this numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, 8 .

be constructed,

7. Not to remove or demolish any of the property conveyed hereby.

8. To comply with all laws, ordinances, regulations, covenants, conditions and restrlcnons affecting said property, and pay all
fees or charges of any kind in connection therewith.

9. To provide to the Beneficiary, at least thirty (30) days prior to expiration of existing insurance, and maintain unceasingly,
insurance, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter becoming part of said
property, egainst loss by fire and other hazards, cesualtiea and contingencies, including war damage, as may be required from time
to time by the Beneficiary in such amounta and for such periods of time, with loss payable clauses (without contribution) in favor of
and in form satisfactory to the Beneficlary, and to deliver all policies te Beneficiary, which delivery shall constitute an assignment
to Beneficiary of all return premiums. All insurance shall be carried in companies approved by Beneficiary. Beneficiary may at its
option require Grantor to maintain said required policies in Grantor’s possession in lieu of delivering said policies to Beneficiary,
in which event said policies shall be kept available by Grantor at all times for return to the Beneliciary or for inspection by Bene-
ficiary, its agents or insurers, and said requirement may be withdrawn by Beneficiary at any time. In event of foreclosure of this
Deed of Trust or other tranafer of title to the subject property in extinguishment of some or sll of the indebtedness secured hereby,
all interest of the.Grantor in any, msurance policies in force shall pass to the purchaser or Grantee. To pay to Beneficiary as Bene-
ficiary may requlre & reasonable fee to cover costs ‘of substituting policies in the event the Grantor replaces any policy prior to its
expiration.

1¢. To appear in and defend any suit, action or proceeding that might affect the value of this secutity instrument or the security
itselfl or the rights and powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in or defend any
such acuon or proceeding, be made a party to such by reason of” tHis” Deed of Trust; or elect to prosecute such action as appears
necessary to preserve said velue, the Grantor will, at all times, indemnify from, and, on demand reimburse Beneficiary or Trustee
for any and all loss, damage, expense ot cost, including cost of evidence of title and attomey's lees, arising out of or incurred in
connection with any such suit, action or proceedmg. and the sum of such expenditures shall be secured by this Deed of Trust with
interest as provided in the note secured hereby and shall be due and payable on demand. To pay costs of suit, cost of evidence of
title.and a reasonable attorney’s. fee in any proceeding or suit brought by Beneficiary to foreclose this Deed of Trust.

11. To pay in full at least.thirty (30) days before delinquent all rents, taxes, mssessments and encumbrances, charges or liens
with interest, that may now or hereafter be Ievxed asgessed or claimed upon the property that is the subject of this Deed of Trust or
any part thereof, which at any time appear to be prior or superior hereto for which provision has not been made heretofore, and upon
request will exhibit to Beneficiary official receipts therefor, and to pay all taxes imposed upon, reasonable costs, fees and expenses
of this Trust. On default under this paragreph Beneficiary mey, at its option, pay, or pay out of reserves accumulated under paragraph
2, eny such sums, without waiver of any other right of Beneficiary by reason of such default of Grantor, and Beneficiary shall not be
liable to Grantor for a failure to exerciss any such option.

12. ‘To'repay immediately on written notice to Grantor all sums expended or advanced hereunder by or on behalf of Beneﬁci-ary
or Trustee, with interest from the date. of such advance or expenditure at the rate of ten per cent (10%) per annum until paid, and the
repayment thereof shall bé secured hereby. Failure to repay such expenditure or advance and interest thereon within ten (10) days of
the mailing of such notice will, at Beneficiary's option, constitute an event of default hereunder; or, Beneficiary may, ot its option,
commence an action against Grantor for the recovery of such expenditure or advaence and interest thereon, and in such event Grantor
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