Beginning at a point 899.4 feet north and 30 feet west of the southwest correr of the
Southeast Quartér of the Southeast Quarter (SE3SEL) of Section 26, Township 2 North,
Range 6, EJW.M.; thence morth 06°23¢west 330 feet; thence west 120 feet; thence south
06°23¢ east 330 feet parallel to the east lime of the tract; thence easterly to the
point of beginning. ; ‘ ‘ ) .
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SURJECT TO: Easements and rights of way of record. o o
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together with ali rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and -revenues and incone therefrom,’all improvements dnd’perscnal ‘property now or later. attached thereto or
reasonably necessary to the use thereof, all water, water,rights, and water stock pertaining therato, and all payments at any
time owing to Borrower by virtue of any sale, lease, .transfer, conveyance, or condemnation .of any part theteof or intetest
therein—all of which are herein called *‘the property’’; = . L o o . .

TO HAVE AND TO HOLD the property unto the Government and its assigns forever. in fee simple, .

‘BORROWER for. himself, his heirs, executors, administrators, succéssors and assigns WARRANTS THE TITLE to the
property- to the Government against.all fawful claims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hereinebove, and COVENANTS AND AGREES as foliows:

(1) To pay promptly,when due any indebtedness to the Government hereby secured and. to indemnify and save harmless

- =7

the Government against any loss under its insuranceof payment of the note by reason of any default by Borrowe:r. At all
times when the note is held by an insured lender, Borrower shail continue to make payments on the note to the Govern‘ment,

= -

as collection agent for the boldet. - v, h o | _ AT .
(2) To pay to thie Government any initial fees for inspection and appraisal, and any delinquency charges, now or hereafter
requiréd by regilations of the"Farmers Home Administration. . - - ' B

(3) At atl times when the note is held by an insured lender, any ‘amount due and unpaid under the terms of the note,
less the amouat of any annual ‘charge, may. be paid by the Govemment to the holder of the note as provided in the note and
insurance endorsement for, the account of Borrower. Any amount due and unpaid ‘under the terms of the note; whether it is-
held by the Government or by an insured lender, may be credited by the Government on the note and thereupon shall con-

" stitute an advance by the Governmeat for the account of Borrower. Any advance by the Govemment as described.in this
paragraph shall bear interest at the. note rate from the date-on which the amount ‘of the advance was due to the date of
payment to the Govemmedt,” T, U7 MORLT GLL AT i

(4) Whether or not the note is insured by the Govemment, the Govemment may at any time pay any other amounts required
herein to be paid by Borrower and not-paid by: him when due, as well as any'costs and expenses for the preservation, pro-
tection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at the
note rate unti] paid'to the Government.’ L " ) -

(5) All advances by the Govemnment as described in this instrument, with interest, shall be immedjately due and payable -
by Borrower to the Government without demand at the place designated:in the note and shall be secured hereby. No such
advance by the Govemment shall:reliéve. Borrower from btéachiof his 'Sovenant to.pdy: . Such.advantes, with:interest, shall

. be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrgwer may be
applied on the note or any indebtedness th the Government secured hereby, in any order the Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Govemment.

(7t To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the’ property and promptly deliver to the Government without démand receipts evidencing such payments. :
(8) To' keep the .property insured'as réquired by and “under insurancé policies. approved by, delivered to, and retained

by the Government. l
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