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after an amount equal to any amount required to be stated by clause (8)
above in the Officers’ Certificate of Replacements required to be filed
within such ninety (90).day period.

LT

Any cash delivered to the Corporate Trustee under the provisions
of subsection (I) of Section 39 of this Indenture as now or heretofore
in effect shall be held by it as part of the Mortgaged and Pledged
Property and -

(a) may be withdrawn by the Company in an amount equal
to the aggregate amounts deducted pursnant to the provisions of
clause (A} of Section 4 hereof from the Cost or fair value of Prop-
erty Additions in respect of Funded Property retired less the
aggregate amounts added pursuant to the provisions of items (a),
(b), (¢), (d) and (e) of clause (B) of said Section 4.in any Engi-
neer’s Certificate or Engineer’s Certificates theretofore delivered
to the Corporate Trustee pursuant to any of the provisions of this
Indenture, which amounts shall not theretofore have been made
the basis of a eredit under subsection (I) of Section 39 of this
Indenture as now or heretofore in effect and which amounts the
Company then elects in an Officers’ Certifieate filed with the Corpo-

! rate Trustee to make the basis of a eredit under this subsection (I)
against such withdrawal of cash; :

(b) may be withdrawn by the Company in an amount equal

to the Cost or fair value to the Company whichever is less, as

* shall be stated in an Engineer’s Certificate or Independent Engi-

neer’s Certificate delivered to the Corporate Trustee, of any (gross)

Property Additions which are not then Funded Property (without

making any of the deductions or additions provided for in Section

4 hereof) and which Property Additions the Company then elects

to make the basis of a credit under this subsection (I) against such
withdrawal of eash;

(c) may be withdrawn from time to time by the Company in
an amount equal to the prineipal amount of each bond to the authen-
tication and delivery of which the Company shall then be entitled
under the provisions of Section 26 or Section 29 hercof by virtue

“of eompliance with all applicable provisions of said Section 26 or
Section 29, as the case may be (except as hereinafter in this Section
~ otherwise provided), and the right to the authentication and deliv-




