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i~ REAL ESTATE MORTGAGE - - .
’ , (Waskington Form)
THIS MORTGAGE, made this 15th day of January , 1958 | by and between

Laurence H, Incke and Alice M, Lucke, husband and wife, and Rex B. Valentine and Betty N.
Valentine, husband and wife,

‘of Elma . County of Grays Harbor , State of Washington, bereinafter called “mortgagor”, and
THE'NATIONAL BANK OF COMMERCE OF SEATTLE, a national banking associstion, hereinafter called “mortgagee”, at its
Elma. Bragch Office in ELD8 , Washington,
WITNESSETH:

The mortgagor hereby mortgages to the mortgages, its successors aad nssigns, the following described real property, situaced in the County of
Skamania , Sate of Washington, to-wit: .

ALl TIMBER ONLY UPON:

The West Half of the North Half of the Southeast Quarter of Section 4, Township 1 North,
Range 5 East of the Willamette Meridian., Also, Right of ess and Egress over the

South Half of the South Half Of the East Hglf of the North Half of the Southeast Quarter
of Section 4, Township 1 North, Range 5 East of the VWillamette Meridian, EXCEPT the East

660 feet thereof,

TOGETHER WITH all right, title and interest therein, now owaed or hereafter acquired, and all and singular the tenements, herediaments
and apputtenznces thereunto belonging or in anywise apperiaining and all fixtires, apparatus and equipment which are now or may hereafter be in
any way ateached to or part of said real property or any improvement thercon, including, but without limiting the generality of the foregoing, all
heating, lighting, incinerating and power cquipment, engines, pipes, pumps, tanks, motors, conduics, switchboard, plumbing, lifting, refrigerating, nit
cooling and air conditioning, ventilators, stoves, wall beds, refrigerators, cabinets, partitions, ducts and compressors, and any and all renewals, replace-
ments, berrerments and substitutions o any and all of the foregoing, all of which said property shalt be deemed ss between the parties herero to

constitute a part of the realty. 6
This mo: is given and .intended as security for the payment of the principal sum of (% »000.00 ).
Six ghousand and no;ioo Bollas

together with interest thereon in accordance with the terms of = certain promissory note of even date herewith, executed and delivered by the mongnsor'
in favor of the, mortgagee, or its order, and any renewals or extensions thereof.

JFhis mos wétis also given and incended as security for the payment by the monmfet to the mnmc of such additional sums of money a3
may | aftar be ied ‘or, advanced by che mortgagee to or for the account of mortgagor, induding any ren or extensions thereof, it being provided,
howevér; that the unpdid“principal balaoces of ali loans or advances mzde by the mo; to or for the account of mortgagor which sre o be secured here-
by'shall, not at any’one time sxceed the principal sum set forth above and interest, of a0y excess which may ar any time be owing from said mort-
gagor 1o 'the pqnygcg;d;‘b_ein,g further provided that nothing herein contined shall be construed as obligating or shall obligate the mortgagee o make
any such f'.gql‘e loany or adiances.

: ?rhe ‘mortgaRor ;d'v'e:z:mqu and sgrees with the morigagee that said moregagor will:

,.'.'(ll')"i’d:e'v-’r ‘witrant the title o all of said premises t be free and clear of all liens and encumbrances other than this mortgage, and will execute
a vfdrdjvg:‘i'_‘!qy) "fu:\t_he.:-fxqmu‘ary sssurances of ttle thereto;

. (2) - Piompuypay the principal and interest of said indebrednesses in sccordance with the rerms of said promissory note or notes or any renevals
or extegsiony therebf; V| ‘

{35 Pay and: discharge, as the same become due and payable, and prior to delinquency, all waxes, asscsaments, water rates or other chacges of
whatever kind and characrer, whether, similar or dissimilar to those hereinabove speciflcﬁ, which are now or may hereafter be levied or assessed against
or become liens upon the above déscribed premises or any part thereof, or upon this mortgege or the money or debt secured hereby, until all of the said
indebtedness secured by these presents is fully paid and satisfied;

(4) ‘Maintain, preserve and keep all of the property mortgaged hereunder in good order and repair and will pot commit or permit waste thereof;
{5) Keep the mortgaged property continually insured against loss or damage by fire, with extended coverage, in an amount (but in no event
less than the principal sum aforesaid), under form(s) of policy (with loss payable and mortgagee clause in favor of mortgagee attached ), and with 2
relisble insurance company of companies, all as may be ired by snd sarisfactory to mortgagee, and cause each such policy to be assigned to, and
\ deposited with mortgagee, together with timely evidence of edvance payment of all premiums thereon.
In the event of & breach of any of the aforesaid agreements or covenants, the morigagee may, buc shall not be obligated to, pay any sums or
perform any acts necessaty to remedy such breach, and all sums so paid and expenses incurred in such performance shall be repaid by mortgagor to mort-
ot demand, with inrerest at the rate of ten per cent (109 ) pet acnum from the date of such payment, and all such payments shall be secured by
this moregage. The receipt of the tax official, assessing body, insurance company, or other person to whom mortgugee makes any such payment shall be
conclusive evidence as between mortgagor and mortgagee of the propriety of such payment.
Any moneys payable under any insurance policy aforesaid, and any moneys which may be awarded, recovered, or settled wpon, for the tking,
damaging ot condemnation of all or any portion of the mortgaged property shall be applied, st mortgagee’s option, when received, oward payment of the
indebtedness and other sums sccured bereby. :

YL

A}

Time is of the essence of this morgage, and in the event of a breach of any of the covenanss, warranties or agreements contained herein, then
the entire indebtedness hereby secured shall at the option of the mo become immediately due aod payable, without notice, and this mortgage may
be foreclosed; and in any foreclosure of this mortgage a deficiency j ent msy be taken by the morigagee for any balsace of the jodgment, incerest
and msu,chnmyrcmsinnmhﬁcd-fmtheforodmsdcofnxdmngagedpmpcny.

In the event of any suit or other proceeding for the recovery of said indebtedness and/or cthe foreclosure of this mortgage, or wherein mortgagee
shall appear to establish or protect the lien hereof, the mortgagor agrees m pay to mortgagee a3 attorneys’ fees e sum equal to 5 percent of the unpaid
principal secured hereby as of the time of the breach or other occurrence giving rise to such suit or proceeding (but in no event less than $350), together
with such additional sums as the court may award as such fees by reason of contest by morgagor or persons claiming under mortgagor, in such suit or
proceeding, together with the amounts then customacily charged loa! title inserance companies for search and report on title preliminary to fore-
closare, all of which sums shall be and are secured hereby. .

“T'his mortgage is binding oo the heirs, personal represenatives, successors sod assigns of the m r, and shall inure to the benefit of mort-
gagee, its successors and assigns. Words used herein shall teke the singular or plural number as che aumber o parties herero shall require, and if there is
more than one signer as mortgagot, their obligations hereunder shall be joiot and several.

The within-described morngeged property is pot used principally for sgriculmural ot farmj
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