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shall be coupon bonds of the denomination of $1,000
each, registrable as to principal, and fully registered
bonds without coupons of the denomination of
$500 and multiples thereof. The coupon bonds of
Series J shall be dated December 1, 1967, and the
registered bonds of Series ] without coupons shall
be dated as provided in Section 2.04 of the Origi-
nal Indenture. All Series J bonds shall mature IDe-
cember 1, 1997, and shall bear interest at the rate of
six and one half per cent (6.5%) per annum from
their respective dates, such interest to:be payable
semiannually on the 1st day of June and the 1st
day of December in each year. Both the principal
of and interest on bonds of Series J shall be payable
at the main office of Peoples National Bank of
Washington, in Seattle, Washington, or at the main
office of its successor &s corporate trustec, in law-
ful money of the United States of America. The
texts of the coupon and fully registered bonds of
Series J, the Trustee’s certificate with respect to
Series J bonds and the coupons appertaining to
Series J coupen bonds shall be respectively sub-
stantially of the tenor and purport hereinbefore set
forth.

Section 1.02. At the option of the Company and
upon notice given as provided in Article Seven of
the Original Indenture, the bonds of Series J shall
be redeemable, in whole or in part, at any time at
the principal amount thereof, plus interest accrued
+hereon to the date fixed for redemption, plus a pre-
mium equal to the then applicable percentage of the
principal amount thereofl )
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