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presentation of a written instrument of transfer
duly executed, and thereupon the Company shall
issue in the name of the transfefee or transferees,
and the Trustee shall authenticate and deliver, a
new registered bond or bonds, of like form and in
an authorized denomination or in authorized de-
nominations and of the same series, for the aggre-
gate unpaid balasice. Fully registered bonds without
coupons of this series upon surrender thereof at
said office may be exchanged for the same aggre-
gate principal amount either of fully registered
bonds of this series of another authorized denomi-
nation or other authorized denominations, or of
coupon bonds of this series of the denomination of
$1,000 with coupons attached representing interest
from the date to which interest shall have been
paid on the surrendered bonds or of both; all upon
payment of charges, if any, and subject to the terms
and conditions specified in the Indenture.

The Company and the Trustee may treat the
registered owner of this bond as the a@bsclute owner
hereof for the purpose of receiving payment hereof,
or on account hereof, and for all other purposes.

With the consent of the Company and to the
extent permitted by and as provided in the Inden-
ture, property may be released from the lien there-
of. The terms and provisions of the Indenture or
of any instrument supplemental thereto may be
modified or altered by the assent or authority of
the holders of at least eighty per cent (80%) in
amount of the bonds then outstanding thereunder,
provided, however, that no such modification or
alteration shall be made which will (a) affect the
terms of payment of the principal of or interest on
the bonds outstanding thereunder, or (b) authorize
the creation of any lien prior or equal to the lien
of the Indenture upon any of the mortgaged and
pledged property, or.(c) give to any bond or bonds
secured thereby any preference over any other
bond or bonds secured thereby, and provided fur-




