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regulatory authority upon the reorganization, disso-
Intion or liquidation of the Company, the holders or
registered owners of such bonds shall be entitled to
be paid therefor an amount equal to the then ap-
plicable redemption price specified in Section 1.02
hereof.

Section 1.05. If in case of redemption of less
than all of the Series I bonds outstanding, all of
the Series 1 bonds then outstanding are in fully
registered form in the names of holders. the aggre-
gate of moneys to be applied in redemption shall be
apportioned by the Trustee prorata as nearly as
practicable in amounts of $500 or any integral multi-
ple thereof between each of such fully registered
holders of bonds of such series in the proportion that
the agpregate principal amount of registered bonds
of such series then held by each such holder con-
cerned bears to the aggregate principal amount of
bonds of such series then outstanding: and the
Trustee shall within ten (10) davs after such appor-
tionment, notify the Company in writing of the
numbers and principal amounts of bonds designated
or selected by the Trustee for redemption, whether
11 whole or in part. If exact apportionment proves
impracticable, then any portion of the moneys avail-
able for redemption, but not exactly apportionable
in multiples of $300, shall be retained by the Trus-
tee and applied as a part of the next succeeding
apportionment in redemption as herein provided.

Section 1.06. In the event of redemiption for
sinking fund purposes of a portion of the principal
amount of any fully registered Series I bond regis-
tered in the name of any initial purchaser or its
nominee in whose name a bond or bonds of such
series were first registered, the Trustee shall make
payment to such registered bond holder without
surrender to the Trustee of the bond on which par-
tial redemption only is being made if there shall
be on file with the Trustee' (and not theretofore
rescinded by written notice from any such registered




