" part thereof, which at any time appear to be prior or superior hereto for which provision has not been made heretofore, and upon re-
quest will exhibit to Beneficiary official recéipts therefor, and to pay all taxes, reagonable costs, fees and expenses of this Trust;
on default hereunder Beneficiary .may, at ite option, pay, or pay out of reserves accumulsted under paragraph 2, any such sums, with-

out waiver of any other right of Beneficiaty by reason of such default of Grentor, and Beneficiary shall not be liable to Grantor for
a_failure to exercise any such option. : . .

i2 To repay immediately on written notice to Grantor all sums expended or advanced hereunder by or on behalf of Beneficiary
or Trustee, with interest from the date of such advance or expenditure at the rate provided on the principal debt, and the repayment
'*‘ thereof shall be 'secured hereby, Failure to repay such expenditure or advance and interest thereon within ten (10) days of the mail-
. ing of such notice will, at Beneficiary’s option, constitute an event of default hereunder; or, Beneficiary may, at its option, com-
"' mence en action against Grantor for the recovery of such expenditure or advance and interest thereon, and in such event Grantor
agrees to pay, in aeddition to the amount of such expenditure or advance, sll costs and expenses incurred in such action, together
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with a reasonable attorney’s fee. s

13. To do all acts and make all payments fequired of Grantor to make geid note and this Deed eligible for insurance under the
National Housing Act and any amendments thereto, and all regulations promulgated thersunder, within the time and in the manner
required by said Act, any amendments thereto, and said regulations, and agrees not to do, or cause or suffeér to be done, any act
which will void guch insurance 80 long as any obligation hereby secured remains unfulfilled.

IT IS MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneliciary or Trustee, but without oblis
goation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may: Make
or do the same in such manner and to such extent as either may deem neceasary to protsct the security hereof, Beneficiary or Trust-
ee being suthaorized to enter upon the property for such purposes; commence, appedr in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, cantest, or compromise any en-
cumbrance, charge .or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur ahy liability, expend whatever amounts in. its absolute discretion it may deem necessary therefor including cost of evidence
of title, employ counsel, and pay his reasonable fees,

15. Should the property or any part or appurtenance thereof or right or interest therein be taken or domaged by reason of any pub-
lic or private improvement, condemnation proceeding, fire, earthquake, or in any other manner, Beneficiary may, at its option, com-
mence, appear in and prosecute, in its own name, any action or proceeding, or make any compromise or settlement, in connection
with such taking or damage, and obtain_all compensation, awards or other relief therefor. All Such compensation, awards, damages,
rights of action and proceeds, including the proceeds of any policies of insurance affecting the property, are hereby assigned to
Beneficiary, who mey, after deducting therefrom all its expenses, including attorney's fees, release any monies so received by it,
or apply the seme on any indebtedness secured hereby or apply the same to the restoration of the property, as it may elect. Grantor
agrees to execute such further assignments of any compensation, award, damages, rights of action and proceeds as Beneficiary or
Trustee may require.

16. By accepting payment of any sum secured hereby nfter its due‘dte, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17.. At any time upon written request of Beneficlary, payment of its fess and presentation of this Deed and the note for endorse-
ment (in cese of full reconveyance, for cancellation and retention), without affecting the liability of any person for the payment of
the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the lien of charge thereof;
(d) reconvey, without warranty, all or any part of the property.. The Grantee in any reconveyance may be described as the *‘person

] or persons legally entitled thereto'’, and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness
thereof.

18. The collection of renta, issues, and profits, or the proceeds of fire and other insurance policies or compensation or awards
for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invelidate eny act done pursuant to such notice.

t
19. The Grantor covenants and agrees that so long as this Deed of Trust and the said note secured hereby are insured under the .
provisions of the Naticnal Housing Act, he will not execute or file for record eny instrument which imposes a restriction upon the
sale or occupancy of the mortgaged property on the basis of race, color, or creed, Upon any violation of this undertaking, the Bene-
ficiary may;"at'its,_qption, declare the unpaid balance of the debt secured hereby immediately due and payable.

20. _Up({;}"gefqul?'.by Grantor in payment of any indebtedness secured héreby or in performance of any agreement hereunder or
should this pe_'y'd-gn’dx ﬁe‘id note not be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof (written st‘at'e[m_:’gt'_pf any officer of the Department of Housing and Urban Development or autharized agent of the Secretary of
Housing and Ui'ﬁ)énc})gtrﬁldpment dated subsequent to eight (8) months’ time from the date of this Deed, declining to insure said note
and “this Deed, beigg deezned conclusive proof of such ineligibility), or should the commitment of the Department of Housing and
Urban Developmentitp insure this loan cease to be in full force and effect for any reason whatsoever, Beneficiary may declare afl
suqijs.|securé'dl‘h‘e&e\!&'&-’éﬁédiately due and payable. No waiver by Beneficiary of any default on the part of Grantor shall be construed
és-a;viaiver‘qf;imﬁ".s' gequent default heréunder. .

ZQ:Iprqn'éie\:_f‘ it byj(‘rafntor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
herein, all’ sums' secured hereby shall immediatély become due and payable at the option of the Beneficiary. In such event and upon
written request'of Beneficiary, Trustee ahall sell, the trust property, in accordance with the Deed of Trust Act of the State of Wagh-
ington, at publi¢ auction to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the pro-
ceeds of the sale as follows: (1) to the expense of sale, incloding a reasonable Trustee's fee and attomey’s fee; (2) to the obliga-
tion secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto. Trustee shall deliver
to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which Grant-
or had, or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired theteafter,
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of taw and of
this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona
fide purchasers and encumbrancers for value. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington”is not an exzlusive remedy and when not exercised, Benefitiary may foreclose this Deed of Trust as @ mort-
gage. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a succeasor
trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notify any party here.
to of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
party unless such action or proceeding is brought.by the Trustee.

22. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term ‘‘Beneficiary’’ shall mean the owner and holder,
including pledgegs. of the note secured hereby, whether or not named as Beneficiary herein. Whenever used, the singuler number
shall include the plural, the plural the singular, and the use of any gender shall be applicable tu all genders, If any of the provi=-
sions hereof shall be determined to contravene or be invalid under the laws of the State of Washington, such contravention or inva-
lidity shall not invalidate any other provisions of this agreement, but ‘it shall be ‘construed as if not containing the particular provi-
sion or provisjons held to be invalid, end all rights and obligations of the parties shall be construed and enforced accordingly,

23. Any notices to be ﬁiven to Grantor by Beneficiary hereunder sha!l be sufficient if mailed postage prepaid, to the address of
the property above described; or to such other address ag Grantor has requested in writing to the Beneficiary, that such notices be
sent. Any time period provided in the giving of eny notice hereunder, shall commence upon the date such notice is deposited in the
mail, s : .
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