under the tetms of the no;e secured hereby, on the first day of each month until said note is fully paid, the follu-ﬁ}ing sums:

.fa) An amount sufficlent to provide the Beneficiary with funds to' pay the next mortgage insurance premium if this instrument and the note
secured hereby are inswred, or & monthly charge (in lieu of & mortgage insurance premium) if they are hald by the Secratery of Houslng
and Urban Development, as follows: ) . 3
(DM and so long ms said note and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the ‘hands of the Beneficiary ons (1) month prior to lts dus datethe annual mortgage indurance
LI premium, in order to provide the Beneficlary with funds to psy such premium to the Secretary.of Housing and Urban Development pur-
suant to the National Housing Act, as amendsd, and appliceble regulations thereunder; or*° .
(II) I and so long ms sald note and this Instrument are held by the ‘Secretary of Housing and Urban Davelopment, a monthly charge {in
'lisu of m mortgage Insurance premlum) which shail bs In an amount equal to one=twelfth (1/12) of one=hall (1/2) per centum of the
sverage outstanding balance dus on sald nots computed without taking into account delinquenciss or prepaymsnts;

{b} A sum, ss estimsted by the Beneficlary, equal to the ground rents, if any, snd the taxes and special asseasments nextdue on the prem-
ises covered by this Deed of Trust, plus the premiums that wlll next become due and payable on such insurance policies as may be res
quired under paragraph 9 hereof, satisfactory to Beneficlary, Grantor agreeing to deliver promptly 1o Beneficiary all bills snd notices
therefor, lass all summ aiready psld therefor divided by the number of months to elapse before one (1) month prior to the dete when such
ground rents, preamiums, taxes and assessments will become delinquent, such aums to be held by the Beneficlary in truat to pay aaid
ground rents, premlums, taxes and speciel sssessments; snd B

fc) All payments mentioned in the two preceding subsections of this paregraph and all payments to be made under the note secured hereby
y shall be added togother and the, sggregate amount thereof shall be pald by the Grentor each month in a single payment to be spplied by
Bansflciary to the following items in the order set forth: : - . b4 LRI .
(I) premium chargea umler the contract of insurance with the &émury of Houslng®and Urban Development, .or monthly chlr't' (in lisu
of mortgage lnsurance premium), as the case may be; '
(II) ground rents, if any, taxes, spaciai asssssmants, fire and other hazrard insurance pramiuma;
(III) Interest on the nete secured hersby; and M ; .
{IV) amortization of the principal of sald note.
Any deficiency in the amount of any such aggregate monthly paymeat shall, unless made good by the Grantor prior to the due dete of the
naxt such payment, constitute an svent of defsult under this Deed of Trust. The errangement provided for in paragraph 2 is solely for
the odded protection of the Benefliciary and entails no responuibility on the Bensficlary’s part bayond the allowing of due credit, with=
out interest, for the sums actuslly received by it. Upon assignment of this Deed of Trust by the Beneficlary, any funds on hand shall be
turned over to the assignee and any responsibility of the assignor with respect thereto shall terminate, Each tranafer of the property thet

is the subject of this Deed of Trust shall automatically trensfer to the Grantee all rights of the Grantor with respect to any funds accu-
mulated hereunder. .

} 3. In the event that any payment or portion thereof is not paid within fifteen {15) days commencing with the date it is due, the
Beneficiary may collect, and the Grantor agrees to pay with such payment, a ‘‘late charge'’ of two centa (2¢) for each dollar ($1) so
overdue as liquidated damages for the additional expense of handling such delinquent paymenta.

4. 1If the total of the payments made under (b} of paragraph 2 shall exceed the amount of payments actually made by Beneficiary
for ground rents, taxes, assessments and insurance premiums, such excess may be credited by Beneﬂciary'on subsequent payments
to be made by Grantor. If, however, the monthly payments moade under {4) of paragraph 2, shall not be sufficient to pay ground rents,
taxes, assessments and insurance premiums, when the same shall become due and payable, Grantor shall pay to Beneficiary any
amount necessary to make up the deficiency on or before the date when the payment of such ground rent, taxes, ansessments, or in-
surance premiuma shall be due. If at any time Grantor shall tender to Beneficiary, in accordance herewith, full payment of the entire
indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to the account of Grantor all pay-
_ments made under the provisions of {a} of paragraph 2, which Beneficiary has not become obligated to pay tothe Secretary of Hous-
ing end Urban Development, and any balance remeining in the funds accumulated pursuant to (b) of paragraph 2. If there shallbe a
defanlt under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance with the provisions
hereof, or if the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply, at the time of commencement
of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
{b) of paragraph 2, less such sums as will become due and payable ‘during the pendency of the procecdings, as a credit egeingt the
amount of principal then remaining unpaid under said note and properly adjust eny payments which shall have been made under (a)
of paragraph 2.

5. To keep the property in goodorder and condition and not to commit or permit any waste thereof, To allow Beneficiary to inspect
the property at gny time during reasonable hours.

6. To complete or restore.promptly and in good workmanlike manner any building or improvement whichmay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof ia
being obtained for the purpose of l'i.nfmcing construction of improvements on said property, Grantor further agrees:

fa} Te commence construction promptly and in sny event within ihl.rty (30) days from-the date of the commitmentof the Department of House
ing and Urben Development, and complate smme in sccordance with plans and‘lpaclflcaﬁonl satisfactory to .Benel'lchry,

fb) To complete all bulldings or other structures being or about to be built theroon within six (6) monthe from date hereof,
{¢) To replace any work or, materlals uneatisfactory 1o Beneficlary, within fifteen (15) days after written notice to Grantor of such fact,
- L. x . . L] N o
{d) That work shall not cease on the constructlon of such Improvements for eny roason whatsoever for & pericd of fifteen (15} consecutive days
.. . - - - + . .

. 1. B
The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth' facts showing a default by Grantor under

this numbered paragraph, is authorized to accept as trus and conclugive all facts and statements therein, and to act thereon here-
under,

7. Not to remove or demol_ish any building, improvemenitg thereon or any- fixtures or other property in of used in comnection with |
gaid building or improvements. !

8. To cemply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property.
erty that is' the subject of this Deed of Trust is not used principally or primarily for agriculturel or farming purposes,

9. To keep the buildings, improvements end fixturesri'wyv_ existing or, hereafter erected on the mort
be required from time to time by the Beneficlery against loss by fire and other hazards,
and for such periods a8 may be required by the Beneliciary and will pay promptly, when dus, any premiums on such insurence pro=
visions for payment of which has not been made hereinbefore. All insurance shall he carried in companies approved by the Bene-
ficiary and the policies and renewals thereof shall be held by the Beneficiary and have attached thereto loss payable clauses in fav-
or of and in form acceptable to the Beneficiary. In event of loss Grantor will glve immediates notice by meil to the Beneficiary, who
may mike proof of loss if not made promptly by Grentor, and each insurance company concerned is hereby authorized and dir;ctod
to meke payment for such loas directly to Beneficiary insteéad of to Grentor and Beneficlary jointly, and the insurence proceeds, or
any part thereof, may be applied by the Beneficiary at its option either to the reduction of the indebtedness hereby secured or to'the
restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged

property in ext.ingu.lahment of the Mdpbtedneas_spcured hereby, ell right, title and interest of the Grantor in and to any insurance
pelicies then in force shall paas to the Beneficiery.

The prop-

gaged property insured as may
casugliies and contingencies in such emounts

10. To eppesr in and defend any suit, action or proceeding that mi
!tuelf or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in or defend any such
action or proceeding the gfantor will, at all times, indemnify from, and, on demand reimburse Beneficiary or Trustee for any and all
loss, demage, expense or cost, including cost of evidence of title and attorney’s feés, arising out’of or incumed in connection with
any such auit, action or proceeding, and the sum of such expenditures shall be secured by this Deed of Trust with interest ag pro+
vided in the note secured hereby and shall be dt_:‘q.and payable on demand. To pay eil conts of suit, cost of evidence of title and a
reasconeble attorney’s foe in any proceeding or suit brought by Beneflciary to forecloge thia Deed of Trust,

ght affect the value of this security instrument or the IEcl.xrity

11. To pay at least ten (10) days before delinquent all rents, taxes, assessments and encumbrances, charges or liens with in-
terest, that may now or hereafter be levied, a{_laes'sed or claimed upon the property that is the aubject of this Deed of Trust or any
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