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Qrorron 7. The Bonds of Series P are (subject to the provisions
of Section 9 of Article I of the Indenture) to be substantially in the

following form: :
' (FORM OF BOND)

WesT Coast TeLEPHONE COMPANY
First Mortgage Bond,
6% Series P Due 1996

 West Coast TrrepHone CoMpaNY, a corporation organized and
existing under and by virtue of the laws of the State of Washington
(hereinafter called the ‘*Company”’), for value received, hereby prom-

15860 PAY £0 - v ov v v e the registered
holder hereof, on the 1st day of December, 1396, unless this ‘bond is
sooner redeemed, ..... ... .....% Dollars (&............ ) and to pay

interest thereon from the date hereof, at the rate of six per cent (6%)
per annum until the payment of said prineipal sum, semi-annually on
| the first day of June and on the first day of December in each year.

Such interest shall acerue from the date hereof, unless such date
is an interest payment date and the Company shall default in the
payment of the interest then due, in which case interest hereon shall
acerue from the first day of June or the first day of December mnext
preceding’ the date hereof. The interest so payable on any interest
payment date will, subject to certain exceptions provided in the Inden-
ture hereinafter referred to, be paid to the person in whose name this
' Bond (or any Bond or Bonds of Series P evidencing the same debt) is
| registered at the close of business on the 16th day of May or the 15th
’ day of November, as the case may be, next preceding such interest
payment date. Both the principal of and the inferest on this Bond
shall be payable at the office or agency of the Company in the City of
San Francisco, State of California, in any eoin or currency of the
‘ United States of America which at the time of payment is legal tender
for public and private debts,

This bond is one of an authorized issue of bonds of the Company,
limited to the aggregate principal amount of One Hundred Million
Dollars ($100,000,000) which may at any time be issued and outstanding,
known as First Mortgage Bonds, all issued and to be issned pursnant
to the terms and conditions of, and irrespective of the time of actual
issue, equally secured by an Indenture dated as of March 1, 1939, duly
executed, acknowledged and delivered by the Company to Bank of
America National Trust and Savings Association (therein termed the
“Corporate Trustee’”) and W. J. Kieferdorf (therein termed ‘‘Indi-



