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or, at the option of such registered holder, there may be noted thereon
at the direction of the Corporate Trustee the payment of the portion
of the principal amount of such Bond so called for redemption; pro-
vided, however, that payment of the portion of any Bond of Series P
(other than the final payment on account thereof) called for redemption
may be made directly by the Corporate Trustee to the holder thereof
without presentation or surrender thereof if the Company and such
holder shall have entered into a written agreement, which agreement
shall have been approved by the Corporate Trustee, that payment shall
be s0 made, and which agreement shall provide that the holder of the
Bond may make a notation thercon (or on a paper attached' thereto)
of any such payment of any portion so redeemed; and that prior to
any sale, transfer or other disposition of any such Bond of Series P
it will be presented to the Corporate Trusiee for appropriate notation
thereon of the portion of the prineipal amouni which has been redeemed
or purchased or will be surréndered in exchange for another Bond or
Bonds of said Series for the unpaid balance of the principal amount
thereof.

If any of the Bonds of Series P are redeemed prior to maturity
from funds in the Depreciation Fund provided in Article I1T of said
Indenture, then and in such event the notice of redemption provided for
in Seetion 3 of Article V of the Indenture shall also contain a statement
setting forth the source of the funds being mused for the redemption

of said bonds.

Secrion 5. Notwithstanding anything contained in the Indenture
or any Supplemental Indenture or in the forms of Bonds of Series P,
if ‘any Bonds of said series are redeemed from funds received by
the Company from the sale of property or from the procceds of insur-
ance, then and in any such event, there shall be paid, upon such
redemption, the principal amount of the bonds so redeemed, interest
to the redemption date and the prémiuin at the time applicable to the
redemption of such bonds at the option of the Company.

Section 6. To the extent not expressly provided by this Eight-
eenth Supplemental Indenture, the Bonds of Series P shall he of

" such terms and provisions, be issued upon and subject to such terms

and conditions and be entitled to such rights and benefits, all as pro-
vided by the applicable terms and provisions of the-Original Indenture.
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